Europe that the West match the best fighters that another per cu. ft. 


part it,” replied. Mr. Taft, any rate, was candid, 


Importers’ 


Fight 
Natural Gas 


Wellhead Price Ottawa Insists All-Canada 


over-all picture, see 37. 


North south the Great Lakes? 
All-Canadian through the bond? 


two centres: 


From Ottawa: 


Observers ciose the Alberta’s position well under- 
scene say the Government Federal’ Government 
beginning with favor circles. was well understood be- 
the southern route, through Trade Minister Howe made 
his declaration policy favoring 


From Edmonton: 


The 400 members the Canadian Importers and Traders Associa- 
tion, who represent wide cross-section Canada’s billion-a-year 
import business, have new spokesman. Buying everything from mates indicated would cost less, shows sign recon- 
heavy machinery trinkets from virtually every country the and that could more money sidering its stated policy. re- 
world, they have chosen their president, 42-year-old David for the producer, the determined keep the gas 
Pidgeon whose business, vice-president, Princess Pat Froducts Ltd., Alberta. Canada, which definitely 

Toronto, hairnets. There are some other cludes passage through ihe Unit- 


THE NATION’S BUSINESS but that the big point. States, even bond. also 


The line would some 200-300 remains determined that North- 
miles shorter than the Ontario should served. 
Our Defense 
Must 


dian line north Lake Ottawa corfident there won’t 

cost $30 millions less, with Alberta about these matters. 

$270 millions. understanding fact may 

There some feeling Alberta well reached without anv pub- 

that Ottawa being more than discussion between the two, 
Underlying last week’s defense debate the House autocratic its firm policy governments. The Federal 
have more its strength home ready resist attack the Ontario, regardless through the Board 
homeland, and less scattered remote countries. Those who support the Transport ary 
Defense Minister reply indeed not brought out line point the line and forbid 
strongly enough—was the belief preoccupation into the 
with home defense would disastrous all our defense plans. Picture, which said The department Tradé 

clamor tied down both our coasts air squadrons which than the north 
have been valuable overseas. But with the addition, Alberta Export from Alberta, moreover, 
threat and visions over-the-Pole bombers, public alarm could, overlooking the possibility regarded Ottawa being 
emergency, get the point paralyzing military usefulness. that, sufficient reserves were longer the po- 


and the say any “serious disagreement” 

mons was only dimly expressed, that Canada should the line will has right 

was bad enough the last war when political and public 
oven, might possible consumers: 


Producing Province Looks The Cost 


And Favors. Route For 


{ 


For special Financial Post map showing proposed natural 
gas pipeline routes Eastern Canada, and discussion 


PRICES 


Lead cut another lb. 
Smelting. Cut followed earlier 
leading custom smelter 
12c (N. Y.). Continuing weakness 
London Metal said 
major factor second price drop 
within one week. 


resins and com, 
pounds have been cut 1%c 
lb. major Canadian sup- 
plier. Other importers are ex- 
pected suit. Bakelite Co. 
S.—one largest manufac- 
turers the versatile plastic 


Choice the route for the Alberta Eastern Canada natural instituted price reduction 
pipeline was this week possible battle between Canada’s first manufactur- 


stream late this fall. 

Cortisone—one, the postwar 
wonder drugs used rheumatoid 
arthritis cases—has been. slashed 
again. One major producer, 
who announces new method 
production, has tablets 
15% 

Rubber (natural) hit new post- 
Korean lows result Com- 
truce overtures and re- 


thetic plants. Quotations No. 


ribbed smoke sheets now some 
lb. down first year levels. 

Tin below for the first 
time nearly three years with 
quotations down 28c lb. since 
first month. 


Quebee Wants 
Keep Its 
Head Offices 


MONTREAL (Staff) Quebec 
doesn’t want lose any more 
company head offices. 

That would appear the 
reason behind the 
move last week provide par- 


cents 
Canada’s National Weekly Business, Investment and Public Affairs. 
Publicajion Office: Toronto, April Audit Bureau Circulations No. 


Beer, Whisky, Metals Threat 


Efsenhower Forced 


Back Down 
Not Aid’ 


WASHINGTON (Staff)—While 
President aiming 
only holding the line against 
intreased protectionism United 
States, the. protectionist forces are 
beginning get results—not only 
Congress but the ranks 
the Administration itself. 


The Post assured officials 
are direct touch with the 
personally sees 
the necessity for liberalizing 
trade policy. But obviously not 
all his Cabinet members do. And 
portant industry like the elec- 
trical manufacturers, President 
Eisenhower showed last week 
that clings strict inter- 
pretation restrictive legislation 
the Buy American Act. 

The Congressional pressures are 
typified the Simpson Bill, re- 
viewed adjoining column. 
general belief here that 
the Simpson proposals for in- 
creased tariffs lead and zinc 
pointee the Eisenhower Ad- 
ministration, Felix. Wormser. 

Mr. Wormser was vice-presi- 
dent St. Joseph Lead Co., 
Missouri: he.is now assistant 
Ahe Interior with the Bureau 
Mines reporting him. 

The Secretary Agriculture, 
Ezra Taft Benson, openly en- 
the pro- 
tectionists Capitol Hill, (The 
Financial Post, April 18). 
Now has been revealed that 
Defense Department would 


rop off” some gas the big St.| month that passes becoming under which corporations rather than buy electrical equip- 


not start 1950 for fear attack Canada. started 
fear attack our allies Europe—the citadel our 
civilization. 

The greater danger—by incalculable odds—is still Europe. 


day were dropped off, transporta- 
tion costs the east would cut rapidly ceasing so. Al- 

any potential enemy can put into the air. Canada the only the The potential markets have been 
ern country which can contribute substantial numbers the They see little danger greatly circumscribed the Fed- 


European situation, therefore, Canada making irreplaceable Would carriec bond, outside Canada. The only 


Better Ones Are Coming 


Area Construction 


enemy could send. The best therh far are piston-engined 
types which could successfully tackled even the 
and Vampires ‘our auxiliary ‘squadrons. meet them more 
and match later bomber types, the CF-100 was Toronto tonstruction officials The dispute went con- 
specifically designed. midweek were mulling over last November, changes 
could today have three four times many threat from their 450- delayed 
have. could have had them merely going into member engineering union 
scale production the Mark III instead saving our money until strike and tie major construc- 
can get (probably this fall) the much more effective rocket- tion projects the Toronto area. based the old 
Mark Included the tie-up differences came new clas- 
sifications asked for the union. 
Employers say the union wanted 


the same with anti-aircraft guns. could today work big new as- 
far more than have the latest version the old-type plant Oakville, sched- 
ventional A.A. order for them actually went open within weeks. 


Cabinet. But the Cabinet deliberately decided hold off _The union—International Union skilled. 


conditions than those 
vailed year ago. 
The majority report recom- 


hourly rate $2.25, 


change this year are carpenters; 


second year two-year agree- 
ment, 


laboring. Companies engaged 


however, are not affected. 
Premier Duplessis has ruled 
that companies with Quebec head 
offices, other than those develop- 
resources, will. now 
have pay the provincial 


income tax only 


business @one Quebec 
foreign 


their profits made other parts 
Canada. Prior the new rul- 
ing, some firms had already 
shifted their head offices out 
the province the extra 
tax. (The Financial Post, Feb. 
21). 
Pénalty 

Since last year, Quebec has 
been the only province without 
tax rental agreement with 
Ottawa prior the budget 
February, firms with Quebec 
head offices were being penal- 


Quebec levy was charged 


Another point profit all sales, the that 
whether the agreement should elsewhere, and Ottawa Ambassador London, 
for one two years—may re- the taxpayers credit who was called Secretary 
solved now view different only against the State Dulles assist him in| 

March talks with the British 


the budget, was announced Immediately the meet- 


tax. 


that deduction from fed- 


mended wage increases eral income tax would allowed was over, 
down from 20c hour companies paying the went back Arizona, but 
the rate $2.15, This allowance applied only due return Washington this 
minority report, signed the profits made Quebec, week start his study. 


eliminate his tax profits made 


The premier said that both the 


one meeting has been held Canadian Manufacturers’ Associa- 
Other trade groups are and the Montreal Board vanced Studies 


Trade had approached him 
the subject. 


before any new business acquir- 


ed. 

The plaintiffs, Phelps and 
Otaco Ltd., Orillia, together 
hold 1,645 preference shares hav- 
ing par value $41,125. They 
say they boughi the shares the 
basis the prospectus, because 
the company had been engaged 
the paint and varnish business 
since 1924 and would continue 


missiles are available. nounced their rejection 
military experts, supported the Cabinet, the light with the companies. Employ- 
ing all, more than all, our present military budget home. last week, when the strike threat 
should guard against unfortunate statements that groups such 
major construction projects and 
Fine Deeds Not Good 
employed. 
cheering. laid out policy designed help the western and Toronto contractors 
cision, approved this same Eisenhower, which delivered 
action was But the the Chief Joseph Dam, dis- 
evil contention that Britain must its own sweet way isola- shareholders, expected come 
Americans, men goodwill are asking use talk! Two holders preference 
that business; and because 


majority conciliation report, and 
These are sane and sober decisions. They were reached strike, without meet- 
intelligence available them. ers had not met discuss the 
the decision had gone the other way, could now conciliation report, handed down 
Popular clamor for local defense could still lead into such came. 
wasteful and shortsighted policy. Political all parties, Because men innvolved in- 
provoke unnecessary popular fears. and steamshovel operators, such 
strike would probably halt all 
could spread throughout the 
ince where other union members 
Last. week President Eisenhower made his first major speech 
foreign policy since taking office. had the whole Negotiations between the en- 
achieve common political approach the Communist empires. been going for nearly 
But the same day news broke Washington Cabinet de- 
resounding blow this same cause Western Unity. 
The triumph the speéch was political. The tragedy the 
cussed Washington report elsewhere this page, will 
reverberate the free world with consequences which can 
Already .in Britain Aneurin Bevan using support bearing the rights preferred 
tion from the United States. before the Supreme Court On- 
Far outside the ranks Bevanites and professional anti- May June. 
about “trade not aid” successful efforts trade shares Varnish Co. are 
treated this way. right the com- 
lower bid British company supply electrical business February (The Finan- 
for power project. With his mouth Eisenhower talked Post, Feb. 14, 21), purchase 
They have asked the court preference shares was provide 
This involving only one electrical company latrain the company from buying for the the defend- 


bid government contracts, and then refuses their low bids? posed and parted with its 
Canadians have been than most. U.S. undertaking that the 
mon sense purchasing Canada. But even so; Canadian firms the strong cash position 
you had the low bid, but are keeping the contract business, “your directors The statement.of claim pointed 
applaud the policy speech. But how now considering the the preference share 


long wait for realization that unity demands more another business.” Several conditions was provision that 
businesses were under the event 


than speeches. also demands economic fair play. 

Robert Taft and his high lost the liquidation, dissolution wind- 

issued connection per share), plus all unpaid 

rade not Aid” policy for Europe. favor the June, 1947, the premium, before any distribution 


Rights Preferred Holders 


Canada Varnish Court Action Points 


They claim, alternatively, that 
liquidation has fact taken place 
within the meaaing the 
pectus and preference share con- 
ditions the sale its land, 
buildings, machinery, equipment, 
trademarks, inventory 
porate name (the company which 
bought its business Canada 
Varnish They held they 
were entitled therefore the re- 


turn $27 share and all 


tion. 


addition asking for store serve Vancouver Island 


court order ordering redemption 
the shares liquidation the 
company, they asked for in- 


and.an interim 


restraining the defendant 
from purchasing another business, 
and “such further other relief 
the nature the case may 
require which this 


court may seem just and meet.” 
Some other preference share- 


porting the court under- 
taken Phelps, although 


formal group has 


Counsel for the plaintiffs, Alex- 
ander Forbes Orillia, has 
applied have the case tried 
Barrie, Ont. 


Paul-Minneapolis market necessity required head offices Quebec have ment from foreign company, 


and that the Cabinet will.support 


Just Holding Now 


Against all these pressures, the 
relies the promise 
“study” hold them off for 
time. Those Administration 
the State Depart- 
ment and Treasury 
Security Administration 
and some agencies—who 
favor freer international trade 
frankly that they 
not hope for any more than 
“holding operation.” 


The holding operation means, 


renewal the Reciprocal Trade 
Agreements Act for one year 

without change; attempt 

get Congress pass Cus- 
Simplification Bill (which 

slightly desperate hope); and, 
General Agreement Tariffs 
Trade, also without much 
optimists hope for.. Any advance 


certain unskilled workers classed tax their profits. 


The only definite study 
Lewis Douglas, the 


with Mr. Butler and his of- 
Mr. Douglas 


will assisted two vet- 
economists, John Williams, 


Only other group negotiating outside the province come formerly Dean the Harvard 
with the’Toronto Builders’ some other solution. 


Walter Stewart, formerly 
Princeton Institute Ad- 
chairman 

the Rockefeller Foundation. What 
not yet known 
what terms reference are be- 
ing given this triumvirate, nor 
this the same study 
that the President promised when 
asked Congress extend the 
Reciprocal Agreements 


Act. 

European Gloom 
delegation the Organiza- 
for European Economic Co- 
operation has been visiting Wash- 
discuss future trade 
policies. Their gloomy impression 
about the course U.S. policy 
(Continued page col. 


Purchase 
Sim psons-S ears 


Construction medium size, 
Ltd. department 


will soon begin Nanaimo. 

The rapidly expanding new- 
Canadian merchandising 
announced this week had pur- 
69,000 sq. ft. the junc- 
tion Gordon St. and Terminal 


store with gross the rates generally sought avoid. 


Ave. 
34,500 sq. ft. will erect- 


parking space. Construc- 
will begin soon final 
plans are approved. 

The new unit will built ad- 
jacent new Canada Safeway 
Ltd. supermarket, part 
shopping centre now being de- 
veloped the district. The lot 
former athletic ground recently 
sold Safeway interests the 
Nanaimo city council. 


Inside 
News 


Seaway Seesaw 
the stibstance all the 
current Seaway talk 
What does the new bill before 
Congress mean—and where does 
lead? What are the tactics the 
opposition? on-the-spot analy- 
sis from Washington Michael 
Barkway (p. 19). 


Boom the Prairies 


Canada’s country 
diversified feature re- 
port what the boom has meant, 
meaning and-will mean Sas- 
katchewan, Manitoba and Alberta 


The Investment Climate 
Private and spending 
being more closely scrutinized than 
earlier postwar days “easy 
money,” says manager. 
How views climate. 
Managed investment (p. 


Outlook for Grads 


About 11,000 university grads are 
heading for their first jobs. How 
their job going? What 
pay can they expect? Major trends 
facing 1953 “sheepskins” (p, 13), 


Lady Lawmakers 
“The day this country elects 
woman Prime Minister will 
sérve Should take 
that literally colloquially? Re- 
presentative Canadians give their 
views. The 7). 


Capital Spending 

How much investment 
planned your area this year? 
what industries? Special Post re- 
ports investment intentions, 
provinces and total for major 
metropolitan aréas. guide 
business ahead (pps. and 11). 


Budget Sunshine 


The budget brought 
Britain and put the Socialists 
dark gloom. Adelphi looks the 
British scené—and Rab Butler. 
Calling 36). 


Steadier Tone 


the United States dollar 
moving toward par with the Can- 
adian dollar? 

Canadian Tuesday was slightly 
higher than 5/16 Monday, 
and the average 59/160 for 
9813/32. for the 
week ended March was 11/32 
cents. 

Bankers saw definite 
but admitted there steadier 
feeling the foreign exchange 
market for dollars. 

Factors which might have 
bearing the situation were: 
there seemed little, Cana- 
dian wheat moving; the refusal 
Great Britain sign the world 
wheat agreement was held 
bearish regards the Canadian 
dollar; the change the Korean 
situation followed peace 
would mean lighter drain 
dollars. 

Another important factor was 
that the better feeling many 
the United States 

than send outside. 
The situation might change 
one way the other. 
banker however, told The 
Post would not surprised 
July 


‘On Bank Loans 


Will the maximum interest rate 


which banks can charge 


when the Act revised? 
Interest revision has slacken- 
somewhat with the belief 
action Will taken until 
the federal election but 
sibilities are being studied 
terested parties business 
|merly 7%, was cut to6% when 
Bank Act was last revised 


fell when Victory were 
issued bear 3%. Since the 
ended there has been rise 
bond and mortgage interest 
and some feel the interest limit 
Such increase might 
bring pressure for increase 
the rate savings deposits. 
There further desire 
quarters that the banks 


Shows Isolationist Strength 


Ban Our Beer, 
Whisky, Put Quotas 


MICHAEL BARKWAY 


WASHINGTON (Staff) ‘The 
exports directed our whisky 
and Canadian last 
year $44 millions 
for whisky and millions for 
ale and beer. 

resolution been intro- 
duced the House Represen- 
tatives Dingell, Demo- 
crat Michigan, prohibit all 


erages and distilled spirits” 


Canada until “permits the 
importation and sale 
tion similar products manu- 
the 

Mr. Dingell’s resolution, 
complete misunderstanding 
under GATT and 
the Canadian federal constitution, 
really aimed the provincial 
liquor commissions which not 
handle U.S: liquor: less 
serious threat than 
the Simpson tariff bill which al- 
ready has inside track the 
House Ways and Means 
tee and which proposes 
trictions three other import- 
ant Canadian exports—lead, zinc 
and petroleum. 

The Simpson Bill, proposed 
Richard Simpson, Republi- 
can from Pennsylvania, masquer- 
ades bill extend the Presi- 
dent’s authority make recipro- 
cal trade agreements. fact, 
turns the Reciprocal Trade 
ments Act into measure 
raising tariffs, and gratuitously 
adds special import levies lead 
and zinc, and rigid import quotas 
petroleum. 

Tax Sliding Scale 

The lead and zine proposals are 
described imposing “sliding 
scale 
They try bring into the metals 
which such rigid fixed 

The “parity” for lead and 
is.to 15% cents March, 
downward according the 
movement the wholesale price 
index for non-farm 
Whenever the actual market price 
falls below this “adjusted base 
price” (or parity) import tax 
posed for each one cent which 
the domestic price falls. simi- 
lar import tax would apply 
ores and concentrates. 

The effect would protect 


the marginal U.S. producers 


against the competition more 
efficient producers Canada 
elsewhere. Canada’s exports last 
year amounted $36 millions for 
lead (in ore and refined) and 
$57 millions for (in ore 
smelter). 
Growing exports Canadian 
petroleum would drastic- 
ally restricted Mr. 
proposals. wants straight 
quota oil imports. should 
be, says, all domestic 
demand for crude 
products the corresponding, 
quarter the previous year. 
addition, residual fuel oil would 
domestic demand, 
Effect RTAA 
Needless say Mr. Simpson’s 
bill drives coach and horseg 
through U.S. obligations both 
under the General Agreement 
Tariffs and Trade and, the 
oil, through the recent 
trade agreement with Venezuela. 
What would the Recip- 
even worse. 
Instead the present escape 
clause (which Canada has always 


Will Limit Interest 


Increased? 


Feb. 14), proposal which 
likely meet strong opposition 
banking and other circles. 


Another change suggested 


that certificates ownership 
chartered bank stock changed 
from the present book registra- 
tion method straight 
tiable stock certificate just with 
industrial mining 
Some bankers are 


more subject speculative opera- 

tions, which bankers have 
would also make easier for: 

foreign interests get stock con- 


buyer could accumulate line 
stock without disclosing 
his identity. 

the moment, however, 
nothing definite known 
plans the Government atti- 
tude the The legalizing 


lend money real main topic which anybody has 


tend the bank stocks 
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accurate advertising 


features one the largest 


and shades fine woollen im- 
ported from jackets for 
regulars, shorts, and stouts the majority 
bearing labels tailored the latest 


Canadian 


Employee Pension Planning 


Consulting Actuary 
SUITE 108, McKINNON 


St., Toronto EMpire 4-8306 


4 


TREASURER REQUIRED 


Large industrial concern with plants several locations 
Ontario requires fully qualified man with recognized 
accounting degree. The man employ must have broad 
financing experience assuming full re- 
sponsibility for financial matters. 
This senior position with good salary. 

reply Box 515, The Financial Post, Toronto, giving 
full details experience, education, and salary expected. 


All replies will treated confidence. 


MANUFACTURERS’ LINES WANTED 


SELLING AGENCY 


Efficient and successful sales agency with preven 
increases for now represented, and present sales 


PLEASE WRITE BOX 522, THE FINANCIAL POST, TORONTO 


Experienced Advertising Man Required 


One our clients, leading Canadian organization, requires 
experienced advertising man. 


vou. have sound knowledge advertising, including 
experience planning and directing advertising campaigns; 
the ability create and write; you can keep 
udget records, there real future 
for you with this Company. 


Applications will received ogly. When replying 
state age, experience, education and references. Your replies 


Department A., 

The Co. Limited, 
East, 

Terente, 


CHIEF ACCOUNTANT 
INSURANCE COMPANY 


Senior accountant preferably with Accounting degree 
imsurance experience assume responsibility for 
all accounting procedures Canadian home office. 


BOX 498, THE FINANCIAL POST, 


IMPORTANT OPPORTUNITY 
Chief Design Engineer 


prominent and well established and 
gas turbine aircraft engines 
requires fully qualified man assume complete 
technical and responsibility for 
the design department. 


useful information with application 


PERSONNEL MANAGER, 
479, THE FINANCIAL POST, TORONTO 


U.S. Newsprint Use 
Sales Dip Slightly 


(Staff) 
dian newsprint .production con- 
tinues run very high level, 
although total shipments are off 

the first quarter the year, 
mills turned out 1,397,083. tons, 
down from the same period 
year ago, with shipments, 
1,317,749 tons, showing 16% 
decline, according Newsprint 
Association figures. 
Production working day 

market were 0.7% during the 
quarter, while those Canadian 
consumers climbed 10.2%. 
These gains, however, were more 
than offset sharp 37.2% de- 
cline shipments other 

Dollar shortages are the main 
reason drop overseas 
sales, industry sources 


Canadian exports other than 
the totaled oniy 65,929 tons 
during the quarter, down 39,019 
tons from the comparable 1952 
period. Demand for newsprint 
still very strong overseas but 
customers can’t get the dollars 
increase purchases. some 
cases, orders are ready 
shipped but have been delayed 
due exchange difficulties. 
Overseas Competition 
Another factor the lower 
overseas volume compe- 
tition from the Scandinavian pro- 
ducers.. The latter are undersell- 
ing Canadian producers 
much $10 ton world mar- 
kets and, addition, payment 
ean made soft currency, 
Many customers 
those the Commonwealth) 
have stuck with the Canadian 
producers, who were selling 
well below Scandinavian prices 


ANNOUNCING 


Important 
Canadian Industry, Finance, 
Business and Government 


Stafford Abbott, president. 
Building Products Ltd. 

Carr, secretary-treasurer. 
Borden Co. Kenneth 


man the board; Woods, 


tions, advertising and 

Canadian Car Foundry (Mont- 
Cosford, president 
managing director. 
Aviation Electronics 
sales manager, DuMont 
television Canada. 

Publica- 
Easson and Evans, di- 
rectors, 
vice-president. 
John Paddon, vice- 
president-production, effective 
General Electric Co. 

ager, department, 

industrial 

Ciba Co. (Montreal) Keith 
Horner, former vice-president 
and general manager the Cana- 
company, 
president Ciba Co., New York. 

Laval (Peterborough, Ont.) 
Purdon, vice-president 
Mitchell, secretary and director; 
roller. 

Reduction Co. Canada 
David Jones, 
president and managing director. 

Foster Wheeler Lid. (St. Cathar- 
Boyd, sales engineers. 

Galt Brass Co. (Galt, Ont.) 
General Accident Assurance Co. 
and Scottish Canadian 
|W. Burns and Langford, 
directors. 

General Diesel Lid. (Lon- 
Ont.) Howard King, 


manager. 
Gordon Mackay co. (Toronto) 


CLASSIFIED 


ADVERTISEMENTS 


cost 10¢ per word 
figure for each insertion. Minimum charge 
$2.50, Add six when box 


POSITIONS WANTED 


PUBLIC RELATIONS MAN 

| Public Relations Society, Montreal, 43. 
Knowledge of media, successful news 
writer, radio experience. Can edjt house 
organ, handle camera. French, workabje, 
Willing to travel. Have executive ability 
but not afraid detail work. Resource- 
ful and personable, Wide experience in 
human relations. Travelled in 14 coun- 
tries, Know three levels of government, 
informed on legislative trends, Convers- 
| ant with educational field. Firm believer 
| in free enterprise, Replies kept in confi- 
Box 485, The Financial Post, 
Teronto. 


DISTRICT REPRESENTATIVE, Married, 
| 38 years of age, considerable experience 
in Sales and Advertising Department of 
Canadian 

| speaker with sales conference and deal- 
‘ers sales meetings experience. Desire 
position District Pres- 
‘ent earnings, financial status, references, 
etc. on request. Write to Box 506, The 
Financial Post, Toronto. 


twenties presently employed in re- 
sponsible position Toronto desirous 
‘of locating in small Ontario City with 
Public Accounting organ- 
ization. Four years commercial and six 
years public accounting experience. Box 
| 504, The Financial Post, Toronto. 
(err 
ENGLISHMAN, arrived settle 
Canada, Cambridge degree 
widely travelled, until recently 
holding responsible executive position 
with. large trading company in India, 
seeks position with a future with medium 
size Canadian company in which exten- 
sive administrative experience, mechanica! 
| and scientific knowledge would be assets. 
Has initiative and is willing and able to 
learn. Box 502, The Financial Post, To- 
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AGENCIES WANTED 
AGENT WANTED 

DENBY LTD., Topmakers, Brad- 

| ford, England, require first class Canadian 

agent. Only applicants considered who 

are well introduced Canadian Worsted 

Spinners. Reply letter Box 505, 

The Financial Post, Toronto. Director of 

above firm visiting Canada shortly. 


MANUFACTURERS IMPORTERS 


MANUFACTURERS 


QUALITY Grocery Hardware lines. 
|i! you require representation in the 
| Province of Alberta, contect us. H. C. 
Limited, Perry Building, 


POSITIONS WANTED 


YOUNG company 
world-wide offices Sales 
Engineer organize and handle Sales 
‘Industrial Handling Equipment in Prov- 
‘imee of Quebec. Applicants must be top 
| grade potential executive material with 
|wide sales and planning experience. 
| Bilingual men is essential with good con- 
aggressive manner and must 
own late model car. Apply Box 521, The 
| Financial Post, Toronto, 


— 


Opportunity 
EXCLUSIVE FRANCHISES 


in Canada for new products. Address al! 
inquiries Labbe, Murray Street, 
Ottawa, Ontario, 


president; 
director. 

Howard Smith Paper Mills Ltd. 

Household Finance Corp. Can- 
ada (Toronte) Faille, man- 
ager, new 3643 Notre Dame 
manager, new 8103 St. Denis 
Montreal; Kerr, manager, 
new 5667 Park Ave., Montreal; 
Catherine St. W., Montreal; 
Chisholm, Charlottetown; 
Bone, manager, Saskville 
Halifax; Baker, manager, 
Barrie, Ont.; Leslie, manager, 
North Bay, Ont.; Devenish, 
manager, Kirkland Lake, Ont. 

Industrial Acceptance Corp. 
(Montreal) Neild, regional 
credit manager for Eastern Canada. 

Gibbons Ltd. (Toronto) 
Hugh creative di- 
rector, Toronto branch. 

Committee Health In- 
chairman; Bruce Power 
secretary; Ross Heins, 
representing the All Canada Insur- 
Spahn, Herbert Hunter, represent- 
ing the Canadian Life Insurance 
Officers Association members; 
Ham, chairman committee pro- 
vincial legislation; Pilling, chair- 
committee surveys; John 
counsel committee pro- 
vincial legislation, 

Maritime Telegraph Telephone 
Ce. (Halifax) Doyle, 

Monsanto Canada Ltd. (Montreal) 
dent), special assistant St. 
ager Monsanto Chemical’s over- 
Seas Smith also re- 
dian board; Mr, becomes 
director and president the Cana- 
dian company; Leo ‘Ryan, execu- 
Canada Ltd. responsible for all 
operations the company. 

Montreal Trust Co. 
Haxton, assistant manager, Toronto 

New Concord Development Corp. 
(Toronte) Stephen Roman, 
director; 
Col. 

Pacific Millg (Vancouver) 
Pound, assistant resident 
mahager, Ocean Falls plant. 

Ranger Brewing Co. (Kitchener, 
Ont.) Bruce, sales manager 

Canada Ltd, (London, 
Ont.) John Townend, man- 
ager, Toronto branch, 1470 The 

Hollingshead Co. Canada 
(Teronte) Stewart Hollingshead. 
chairman’ board; Clifford 
Phillips; president. 

Simpson Co. (Toronto) 
Lt.-Col, Allan Burton, director. 

Carroll, general sales manager. 

Shaw Begg Ltd. (Toronto) 
Robert Moran, president; 
Joseph McCleary, executive vice- 
president; George Gordon, man- 
agerial vice-president; Hugh Mac- 
Donald, managerial vice-president; 
Jehn director. 

Sun Oil. Co. (Philadelphia) 
Frank Bowen, superintendent, 
construc- 
tion). 
Seciety Fellows the Insur- 
ancé Institute Ontario—A. 
Doering, president; Harper, 
vice-president; 
‘Townsend, 
secretary-treasurer; 
Mustard, Montrose, executive 
committee; Argue, auditor, 

Canada (To- 
Arthur Hailey, sales 
promotion manager. 

Upjehn Co. Canada (Toronto) 
Ontario. 

Vickers Ltd. (London, Eng.) 
Forbes, general representa- 
Canada 165 Bloor St. 
East, Toronto for parent and sub- 
strongs Ltd.; George Mann 
Robert Boby Ltd.; Ioco Ltd. Exist- 
ing agents and distributors will 
carry formerly, 


Retirement 

Reduction Co. Canada 
dent and managing director. 


Resignation 
Products Ltd. (Mont- 
treasurer. 


Robinson, 


Disher Steel Holders. 
Approve Stock 
Shareholders Disher Steel Con- 
struction have approved 5-for- 
split the common 


stock special general meeting. 
Supplementary Letters Patent have 


now open been issued and limited number 


new certificates were available 
trading early this week. 


Writes 


like fearless way editors 


The Post face 
the rapidly increasing 
ness the labor You 
Government without being 
tisan, giving credit where 


when newsprint was tight sup- 
ply. Some 
soon Scandinavian prices 
ped even slightly below those 
Canadian 
The continuing high level 
keeping 
the first quarter, rose 2.3% 
over-the same 1952 period, 
the first two months 
year was 1.7% from 
Publisher Stocks High 


The large stocks newsprint 
the hands of, American pub- 
cut back some time this 
year, it’s felt, 
been indications lately that the 
process may have already started. 
days’ supply, compared with 
days’ supply month earlier. The 
drop was some extent seasonal, 
since publishers usually eat into 
inventory March. 

newsprint industry March 
year ago) and averaged 
98.9% capacity for the 
quarter. it’s un- 
likely dig below 95% 
capacity this year provided: the 
inventories‘ doesn’t come all 
once, 


running tHeir machines full out 
this year. The reason for this 
the shift narrower page widths, 
which means narrower newsprint 
the trim the 


required 
PROFESSIONAL CONSULTING 
COMPANY 


Excellent opportunity 
youn 


include preparation monthly fi- 
statements 
Ability to meet and work with top- 
level executives essential. Salary 
range $5,000 $7,500 dependent 
ability and experience, replies 

BOX NO. 519, 


THE FINANCIAL POST, TORONTO 


Sales Engineer Available 


Graduate mechanical engineer, 29, with sales 
application &. promotion experience in heavy 
duty truck field, field engineering ih fre- 
qu@ncy conversion and shop design & proposa, 
work in Heat Power field. Desires sales en- 
tinecring position with progressive organiza- 
sion in Toronto area, 


Bex 517, The Financial Post, Toronto 


Minority Interest 

Progressive, Well Established 
PRINTING BUSINESS 


For Sale 
Gross About $100,000 Yearly 


large Maritime center, 
present sole owner interested 
sale shares allied firm, 
participation. About $10,000 re- 
quired. 
BOX 512, THE FINANCIAL POST, 
TORONTO 


pride. The 


choice. Burberry! 


man's coat, for the man 
who appreciates com- 
fort and good looks. 
Slash pockets. Balma- 


collar, Fully cut throughout. 


The finest all-wool coatings 


unmistakably Burberry-tailored. 
Simpson's The Store for Men Second 


Actually, producers have been 


Found the 


First Complete Report 


cant medical the 

read the two Mont- 


able that may 

cancer patients insu- 

lin diabetics. 
| 


MALENKOV: 


The Machine-Man Nobody 
Knows 


strange psychologi- 
cal pattern the 
called perfect 
Communist machine.” 
miss Lionel reveal- 
portrait the man who 
almost half the world. 


The Story Behind 
the Reyal Tour 


Pierre Berton recreates 
story you never knew 
Here are the unpublished con- 
troversies and triumphs that 
missed the news. Read, “Eliz- 
First Taste Queen- 
Maclean’s 
exclusive series, “The Family 
the Palace.” 


MACLEAN’S 


NATIONAL MAGAZINE 
SALE APRIL 


Publication 


TRUST OFFICER 


Excellent opportunity large Trust Company for 


experienced estates officer take charge Estates 
Department. Our staff has been advised this adver- 
tisement. Reply giving full particulars 


BOX 518, THE FINANCIAL POST, TORONTO 


YOUNG 
CHARTERED 
ACCOUNTANT 


SECURITIES SALESMAN WANTED 


Long established firm, member Montreal and Toronto 
stock exchanges, has opening for contact man with 
established clientele. Pension plan and additional benefits 


force. 


Apply giving age, edycation and experience Box 520, 


The Financial Post, Toronto. 


Our employees been advised this advertisement, 


COMPTROLLER-OFFICE MANAGER 
for Toronto Advertising Agency 


Well established advertising agency with head office 
Toronto wishes secure qualified man act Comptroller 
and Office Manager. Position requires accounting experience, 
initiative, and ability offers 
beyond the present position the right man. 


Reply age, education, experience, etc. 
Box The Pest, 


All Applications will treated the strictest confidence, 


Anxious enter Industrial 
field with progressive 
Presently 
with firm seven 
counting precedures. Opportunity 
job satisfaction first con- 
sideration. 


BOX 510, THE FINANCIAL POST, 
TORONTO 


opportunities 


260 


it 


JUNIOR EXECUTIVE AVAILABLE 


Thoroughly experienced and successful sale tangibles and 
intangibles. Wishes position Sales managerial capacity 
motional and liaison work. Very interested future 
position. Survey capabilities leading Firm Management 


Consultants. for perusal upon interview. 
BOX 516, THE FINANCIAL POST, TORONTO. 


ossibilities 


MARITIMES 


AGENCY FIRM, about expand wishes contact Importers, 
and Sole-Agents who are interested secure Active Represen- 
Lively Cooperation developing selling opportunities the 
Maritimes, Commission Basis. Write confidence 


BOX NO. 509, THE FINANCIAL POST, TORONTO 


. 


MINING 


claims, contiguous Anglo-Rouyn Mines Lac 
Ronge, Saskatchewan, with sulphide (lecorn pyrites) 
ing, Desire cash and vendors’ shares Company 
formed but willing discuss terms. 

BOX 489, THE FINANCIAL POST, 


NATIONAL CREDIT MANAGER 


capable organizer credif administration 
large electrical supply company. man 
capable setting policies, organizing field credit and 
collection facilities and credit control six regional offices 
with head office Toronto. Applicants must have exten- 
sive experience wholesale credit methods and know 
how train and develop credit personnel for expanding 
sales 


Box 508, The Financial Post, Toronto. 


LONG ESTABLISHED WESTERN ONTARIO 
MANUFACTURING 
REQUIRES CHARTERED ACCOUNTANT 


Reply giving full details training, experience, age 
ond salary expected 


BOX 507, THE FINANCIAL POST, TORONTO 


WANTED 


are successful, financialiy-sound heating 
have efficient salés force which 
leading heating and ventilating dealers. 


have offices and Montreal, and 


Regina. 


However have one serious problem The bulk our 
sales volume achieved from September through January. 


Censequently our salesmen are not busy during spring and, 


summer. 

fill this slack are looking for another product 

sell and would like discuss propositions with legitimate 

manufacturers. 

Procurement national distributorship for your product. 

Establishment “Private Brand” line products now 
being marketed. 

Operating sales agency for your company. 

you are interested the basis any the above ideas, 

please write full confidence. 


BOX 503, THE FINANCIAL POST, TORONTO, 


ORKING EVERY WALK LIFE SINCE 1817 


. 


Suggest Hinge Workmen’s Compensation 
Rates Company Accident Experience 


The 
ment realizing its role acci- 
dent prevention and the benefits 
may gain from sound pre- 
vention program were themes 
the annual conference the In- 
dustrial Accident Prevention As- 
sociation Toronto this week. 

Here are some other points 
brought out main speakers: 

members employ 
about half the workmen covered 
compensation Ontario but 
have experienced only about one 
sixth all fatal accidents; 

plan being worked out 
whereby ‘higher 
rates will employers 
with poor accident records; 
the 1921 accident rate had 
applied last yéar, 1,621 persons 
would killed On- 
tario compared. 428 fatal 
accidents during the year. 

Sheils, president. the 
Canadian Manufacturers’ Associ- 
ation, told 4,000 delegates 
that management doesn’t want 
shirk its responsibility acci- 
dent prevention. welcomes the 
suggestions plant safety com- 
mittees, the Workmen's 
sation Board the Government 
“so long does not involve 
any departure from the principle 

the responsibility for acci- 
dent said. 

“It not prepared surren- 
der the lives the physical well- 


commissions, industry commit- 
tees, advisory boards, etc., unless 
and until can convinced 
that, doing, even greater 
success accident prevention 
can attained,” declared. 


added that Association 
could regard its accident reduc- 
tion with satisfaction but not 
with complacency and that ef- 
forts should not relaxed. 


Out For Recruits 


Properly co-ordinated accident- 
prevention plans will boost 
increase efficiency 
and lower production costs. Those 
are arguments used the 
Association recruiting new 
member firms, Mr. Sheils said. 

The CMA president told dele- 
gates his group trying work 
out with Workmen’s Com- 
pensation Board “experience 
rating plan” whereby careless 
employer “whose plant produces 
more than its fair share acci- 
dents” would pay higher com- 
pensation rates. The theory 
this will make him more aware 


for reducing accidents 


the cost his high acci- 
dent rate. 

Mr. Sheils indicated the CMA 
would prepared increase its 
contributions the IAPA, not- 
ing that last year three cents out 
every dollar paid the Work- 
men’s Compensation Board went 
the IAPA, 

Ontario Compensation Board, 
said accident-prevention activi- 
ties had paid off safer working 
conditions different classes 
work. 

noted that the period 
1921 1951, fatal accidents were 
reduced from one every 3,000 
employees one every 10,000. 
Permanent injuries from five 
thousand 1.5 per thousand. 

Referring improvement 
services injured workmen, Mr. 
Sparrow said that out 1,000 
consecutive claims examined 
survey, payments had started 
540 the within 
days. those delayed beyond 
that time 45% were caused 
improper reporting the 
dent either the employee 
the employer. 

Compensation and medical aid 


you can 
sure fast, courteous “service” 


IMPERIAL BANK CANADA 


You may not tennis star... 


importance manage-jin Ontario last year cost $10.8 


millions. despite the reduction 
accident incidence. 
Employer Attitude 


Russel DeReamer Gen- 
eral Electric York, sug- 
gested management doesn’t ap- 
accident prevention programs 
because doesn’t acci- 
dents with interruption work 
and delays production. 

also suggested there 
widespread impression that acci- 
dent “some 
strange activity requiring devi- 
ous and unusual” methods. 

“Actually,” said, “the fore- 
man, order control acci- 
dents, only required exer- 
cise qualities already 
supervisor.” 

cited case where poor 
“attitude” was the only 
cause for high ac- 
cident rate. education pro- 
gram using safety and 
meetings Was started 
among group 300 employees 


Show Strength 


(Continued from page 

was capped and confirmed the 
Cabinet’s capitulation last week 
the strictest interpretation 
the Buy American which 
will cost the U.S, taxpayer $1.5 
and lose Britain $6,238,- 
000. 

The Defense Department has 
rejected all the bids power 
project called the Chief. Joseph 
Dam near Brewster, Washington. 
did rather than accept 
British bid which 
undercut all the firms 
tendering. 

This was not casual decision. 
has been péhding since last 
December when the bids were 
opened, and was reached only 
after discussion two successive 
Cabinet meetings. 

The tenders called for gener- 
ators and transformers in- 
the Chief Joseph Dam 
project which under the Army 
Engineers. the generators Eng- 
lish Electric bid $4,406,493. The 
nearest U.S. bid was from West- 
inghouse for $4,966,363. the 
transformers, English 


test. After three months 
was apparent this had failed. 

second plan, using “person- 
alized” instruction was started; 
individual jobs were studied and 


safety equipment and 


discussed with each man, The 
program and, 
when because 


pressure work, the accident 


rate jumped again. While op- 
eration the safety plan had meant 
production and quality were up, 
spoilage and accidents down. 
Here analysis accident 
causes Ontario the last six 


months last year: 
Ageney: 

Machines, lathes, saws, etc. 


Obstruction, striking against ...++.° 9.04 
Falls to other jevels ........- 7.08 
Falls on the level 6.70 
Containers, etc., handled by victim 5.65 
Hand tools§{hand, power motivated 5.35 
Inflammable, hot subétances ...... 421 
Autos, power trucks, 3.78 
Industrial diseases ..... 2.62 
Trucks, hand operated ...ccscescsse 2:60 
Not elsewhere classified .........+ + 2.60 
Elevators, cranes, conveyors, etc... 2.11 
tools, mechanical, 1.45 
Chemicals, prime movers, electrical 
apparatus, explosives, materials, 


JAMES 
treasurer Canadian Chemical 


Cellulose Co., been ap- 
pointed 


Credit Men Plan 
Joint 


group outstanding interna- 


WOODS 
has been elected president, Gor- 
don Mackay Stores Ltd. 


Metals Quotas, 
Ban Our Beer 


(Continued from page 
would substitute much wider 
formula, 

The former test to-decide when 
tariff concessions were excessive 
was when they caused “serious 
injury the domestic industry 
producing, like directly com- 
petitive the 
Simpson Bill, the test 
American workers, miners, farm- 
efs producers producing like 
competitive articles, im- 
pairment the national secur- 
ity.” 

Under the present law, the 
President has the authority 
ignore findings the Tariff 
Commission even when they find 
that “serious injury” being 
done domestic industry. 
Under the Simpson Bill, the Presi- 
dent’s discretion would remov- 
and the Tariff Commission 
would have the last word. 

These clauses would not only 
prevent the President from mak- 
ing any new tariff concessions; 


they would compel increases 


many cases where past conces- 
sions have been made. 

even worse feature the 
bill one which would 
the U.S: increase tariffs when- 
‘ever the Tariff Commission found 


that the tariff was not 


enough bridge the gap between 
costs production the U.S. 
and other words, im- 


bid was $1,831,880. The authorities finance and may never cheaper than 

U.S. bid was from Maloney Elec- will featured speakers domestic product—and there 

the second International Credit Would reason for any inter- 

house bid the Congress, held ‘Montreal trading ever take 


tric for $2,204,068. The Westing- 


was fourth line $2,491,630. 

the two orders combined 
the British bids offered saving 
nearly $900,000, The British 
price also included customs duties 
$681,000, The total loss the 
U.S. taxpayer from the rejection 
the bids $1,563,000. 

The Body-blow 

Under the Buy American Act, 
the decision these bids was 
the Secretary the Army, 
Robert Stevens, similar 
cases the past, has been de- 
cided that foreign bids might. 
accepted when their rejection 
would “unreasonably increase 
the cost.” But Mr. Stevens was 
subject strong pressures, and 
put the decision his boss, 
Defense Secretary Charles Wil- 
Mr. Wilson, turn, took 
the Cabinet, and asked them 
approve rejection all the 
bids. 

The first time came 
Cabinet Secretary State Dulles 
was not present. His deputy, 
General Smith, and Har- 
old Stassen, Mutual Security Ad- 
ministrator, put quite fight 
get the British bid accepted. 
They failed! 

But the State Department at- 


May 17-21. 
Sponsored the Canadian 
Credit Men’s Trust Association 


and the Association 


Credit Men, the Congress ex- 
pected attract more than 2,000 
credit executives froni the 
and Canada. 

Plans for the include 
series industry group meet- 
ings provide Canadian credit 
personnel with opportunity 
comparing notes with their op- 
posites from the 

Heading the list speakers 
Graham Towers, Governor the 
Bank Canada. John Jay Hop- 
kins, president, General Dynamics 
Dr. Cyril James, Principal 
and Vice-Chancellor, McGill Uni- 
versity; John Diefenbaker, M.P.; 
and Henry Heinmann, execu- 
tive vice-president, National Asso- 
ciation Credit Men will also 
address the convention. 


tached much importance the 
case that John Foster Dulles man- 
aged get reopened the 
next meeting when was 
ent. Again was overruled, and 
President Eisenhower report- 
have had the deciding 
voice. His reported attitude 
that Buy American Act 
“terrible” but must respected. 

The decision, given after such 
careful deliberation, has raised 
grave doubts about any further 
exercise ministerial discretion, 
such has already greatly modi- 
fied the rigor the Buy Ameri- 
can Act its application, par- 
ticularly, Canada. 

The ‘thoughtful here regard 
this body blow hopes 
“trade not aid.” 
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The Simpson Bill being taken 
seriously here and Ottawa be- 
cause seems likely provide 
the focus for all the protectionist 
pressures the House Repre- 
sentatives, and has head start 


Committee, Dan Reed, the chair- 
man this committee, dates from 
the days not only Smoot-Haw- 
ley but, the Fordney-McCum- 
ber tariff the early 

Compared with it, the whisky 
resolution less significant, but 
shows equal indifference 
the international obligations 
the claim that Canada excludes 
U.S. whisky and beer. Actually, 
the Federal Government does 
nothing the kind, shown 
the flood U.S. whisky be- 
ing imported bulk fér Cana- 
dian distillers blend. 

The Federal 
ligation under GATT is-to use its 
“good offices” persuade the 
provincial liquor commissions not 
discriminate between countries 
their purchases. exactly 
the same the U.S. Govern- 
ment’s obligation use its good 
offices with New York State 
prevent New York from exclud- 
ing Canadian fresh milk, 
does. 
Ottawa’s good offices have been 
used. Two years ago, the federal 
representative, David Sim, deputy 
minister customs and excise, 
persuaded the annual meeting 
provincial liquor commissioners 
revoke gentleman’s agree- 
ment. not buy U.S. liquor 
which had been force 
that time. They adopted formal 
statement saying that they would 
decide whether buy U.S. 
liquor purely commercial con- 
siderations. liquor 
are not offering 


distillery products, the Federal 


Government can only 
suasion. might happy see 
provincial liquor stores carrying 
U.S. whiskies; but terms 
Dingell resolution, not the Cana- 
Government, which violates 
them. 


Defense Sales Off, 


But Other Business 


for Penmans 


MONTREAL. (Staff)—Sales 
Penmans Ltd. far this year 
are behind 1952, shareholders 
were told the annual meeting. 
Aside from government business, 
however, they generally 
ahead last year, was stated. 

Mills are-operating higher 
rate than year ago, 
industry was state de- 
pression, the company reported. 
Current operating rate ex- 
pected maintained for the 
balance 1953 and prospects are 
for “satisfactory” year pro- 
vided the general economy re- 
mains good. 

Inventories have been reduced, 
shareholders were told, but op- 
erating costs continue increase 
and imports from the are 
still being “heavily dumped” 
Canadian 


Market Swings 
Gas Line Plan 


gas marketing. agencies the 
Westcoast Transmission Co. pipe- 
line camp now distinct and 
increasing consequence. 

was touched off last week 
the Portland, Ore. gas 
utility testified before the Federal 
Power Commiission hearings 
Washington that found the 
Canadian proposal the 
most attractive. 

Since then, six other 
have followed 
suit, informing the that 
when hearings are again resumed 
they will testify favor the 
line. 

all, utility companies repre- 
senting some 70% the entire 


West Coast market have now 


dicated they favor the Westcoast 
proposal pipe Peace River gas 
into their market area, Chief 
hold-outs are Seattle, Spokane 
and Tacoma. 

The other chief competing pipe- 
line company for the Pacific 
northwest market Pacific 
Northwest Pipe Line Co. which 
proposes serve the market 
with gas piped from the San Juan 
basin New Mexico, 

The recessed gas hearings are 
called resume May 25, 


114 Stocks Yield 


Averages 5.42% 


114 dividend- 
paying stocks the Toronto 
Stock Exchange, compiled 


Moss, Lawson Co, prices 


April 20, was .05 from 
previous week. Current yield 
compares with 5.25% one month 
ago and 5.54% last year. 

Here yield the various 
groups stocks: 


Apr. Week Month Year 

2e Age Age Are 

Common «.«- 5.43 5.31 5.17 5.52 
Mining 5.96 5.87 5.76 5.70 
anks 3.99 3.89 451 
5.19 5.38 5.34 5.82 


For the busy executive ... 
make your business luxurious 
comfort air speeds 200 miles 
pef hour! The Dove will fly 


1,500 miles non-stop without 


refuelling. 


& 


April 25,1953 THE FINANCIAL POST 


Sold and Serviced 


Washer for oil con- 
denser using BAKELITE 
Grade XXP 
for the core Neo- 
prene for the surfaces. 


Ballbearing retainer 
made from 
BAKELITE 
Grade LE. 


Telephone selector 
bank 
cotton fabric base 
Grade 
poper base 


Bobbin for the weav- 
ing industry 
from BAKELITE 
nate. Head made from 
Grade CE. and bar- 
from Grade XX. 


Radio Tube bose 
BAKELITE 
Grade 


made from 
BAKELITE Laminate 
Grade C406. 


Visit the BAKELITE Booth. the 


few USES of. 


BAKELIT 


Made Canada 
LAMINATE 


The applications shown give 
idea few the innumerable 
uses which may mdde 
BAKELITE Thermosetting Lami- 
nates. Laminates made 

investigate the possibility using 
the special electrical 


telephone for censultation. 


MARK 


BAKELITE COMPANY 
(CANADA) LIMITED 


3720 


= 


TRADE 


630 Dorchester West, 
Telephone UN. 


Toronto, Ontario 
Clair Ave. E., 
Telephone PR. 


IMPREGNATES 


PHENOLIC MOULDING MATERIALS 
SHEET, TUBE AND FABRICATED LAMINATES 
RESINS AND VARNISHES 


‘ 
j 
a 
; 


DIRECT 


GREAT LAKES 


LEASEHOLDS 


ONTARIO 


OFFICE ACCOMMODATION 
N.B. 

7800 ft. the Ist and 2nd floors 


Main Street building. Excellent 
September. 


Apply The Central Trust Company Canada, 
Moncton, N.B. 


many investors these days. 


increase roughly 9%. 


SITES FOR U.S. INDUSTRY 


Strathroy offers you serviced attrac- 
tive prices. Located the heart industrial Western 
Ontario, transportation rail and highway. 
Low power rates, abundant water, new schools and 
splendid recreational facilities. See Strathroy before 


STRATHROY INDUSTRIAL COMMISSION 


Strathroy, Ontario 


figures,” said. 


ber. 


SALE 
VALUABLE COMMERCIAL PROPERTY 
CENTRE 


BUSINESS SECTION PORT ARTHUR, ONTARIO 


offers for the purchase the right, title and interest 
the property described below: 
parcel land approximately with three 
street Arthur, Court and Cooke Streets, 
together with the Old Post Office located thereon. 


CROWN ASSETS DISPOSAL CORPORATION reserves the 
unqualified right accept reject any all offers received. 
Additional information, required, may obtained upon 
application Manager, Lands Buildings Division, Crown 
Assets Disposal Corporation, Metcalfe Street, Ottawa, 
Ontario. 
Offers purchase must forwarded sealed 
marked and addressed follows: 


CROWN ASSETS DISPOSAL 
OFFER PURCHASE METCALFE STREET 
FILE NO. 16463 OTTAWA, ONTARIO 


Closing date such offers SATURDAY, MAY 
16th, 1953. 1189 


CONVENTION 
FACILITIES 


May June and after 


abor Day 
Write 
St, Denat, PF. 


FOR SALE 
Acres 
Fleet St. and 
Highway. 


PARTICULARS AND PLANS 


CALL 


FARLINGER 
REAL ESTATE 


BETWEEN 


Shippers! Use this new Conference Service for your planning 
this year’s production, sales, and import programmes. 


Fast, modern, 3,000-ton Motor Vessels will operate 
regular basis throughout the shipping season calling Sarnia, 


Hamilton, Toronto, Montreal (and intermediate Canadian 


Ports when sufficient cargo offers). 


INVESTMENTS 


First quarter sales Simpson’s companies heid installment paper 
department stores were totaling $385 millions against $176 
above the comparable 1952 period. millions nine months earlier. Cash 
This about the same percentage personal chartered 
increase shown other depart- small loan companies and 
Preliminary. lenders rose $460 millions 
figures indicate first quarter from $385 millions. 


But last year’s sales climbed 
faster and farther the second 
half, spurred the 
credit restrictions. The Bank 
Canada figures just issued 
took place the volume out- 


For all exporters and importers the Great Lakes 
area this new general cargo service designed to— 


minimize handling charges save transportation time 


provide greater opportunities 
for manufacturers compete 
export and import markets 


reduce loss and damage 
transhipment valuable 
cargo 


Contact General Agents the office listed 


MARCH SHIPPING AGENCY LTD. 


Toronto: King St. East—EMpire 6-2586 
400 Craig Street West —BElair 4433 


Can Dept. Store 
Current Trend? 


President Edgar Burton standing between March and 


Simpsons’ telling share- end the year. 

about the company’s good sales millions $450 millions. 
showing far this year, referred ment credit retailers’ books 
problem the minds rose from $97 millions 


Charge accounts rose from $353 


millions. Finance and acceptance 


Figures for the first quarter are 


What, ask investors, are the not yet available bu: acceptance 
chances this trend continuing? companies have reported further 
maintained, but Burton reminded this year. 
sharp gain sales after credit starts slow down appre- 


the rapid growth consumer 


will require strong mer- other hand, sales the 
and program part this year don’t happen 
summer and months match last year’s results, 
this year meet last necessarily mean that it’s poor 


Burton pointed out, 


sales last year followed achieve the volume made pos- 
revious postwa ears: tion rapidly expanding credit snare 
higher level during the March- personal income. 
May period and steep rise 
the last half peak Decem- New Financing Vulcan 


Merrill Petroleum Expected 

sinking fund first mortgage 
bonds Vulcan Iron Engi- 
neering Ltd., Winnipeg, expect- 
shortly, It’s understood 
the sinking fund designed 
retire the whole issue ma- 
turity. 

Also expected shortly 
the 
| 

Investment Trust 

Invest Private Cos. 

Ever since succession duties 
began take such big slice 
companies have been seek- 
way that the business won’t 
interest sold price below its 
worth. 

Britain, investment trust 


this problem having dry, dry cleaning, pillow 
cash provide for ting, commercial service, rug 


duties. 


Called Estates Duties 


Trust Co., has initial 
capital million fully paid 
shares par value subscribed 
seven leading insu.ance com- 
panies and by.a number 
ment trusts. Eventually, there 
may public offering 
shares. 

According present plans, the 
new company will buy 


investment ard will avoid inter- 
fering with management. 
doesn’t intend try build 
the firms that the shares may 


owners private companies 
provide for duties without 
requiring any change effective 
obtain good return its invest- 
ment the bargain. 

neutral partnership this 
sort could risky. The situations 
which investment trust could 
safely put its this basis 
would have carefully select- 
ed. the London Economist 
points out, “the test this 
venture, and any similar pro- 
jects that may come 
rest upon expert management.” 


Mutual Fund Dividends 
Approximate 1952 Levels 
Dividends declared the 
mutual investment funds far 
this year been running about 
the same level year ago, with 
couple them showing in- 
creases. dividend 
butions recently announcec in- 
vestment fu..ds Canada are: 
Canadian Investment "und will 
distribute per share May 
the first haif 1953, 
same was paid corresponding 
1952 
Commonwealth 
Corp. paid per share April 
sharehoiders record March 
31, the same year ago. Total 
distribution out 1952 
was 22c per share, including 
paid Januery, 1953. 
Grouped Income Shares 
pay 5:2c per share May 


DIVERSIFIED INVESTMENT 


Senior 


MUTUAL ACCUMULATING FUND 


3.38% INCOME IM 1952 


YEAR END PRICE 
YEAR ENO 

YEAR END PRICE 


276 ST. JAMES 6T.. MONTREAL 


WAM & PORTAGE AVE 
WINNIPEG 


The Western City Company 


644 HOWE ST VANCOUVER | 


THIS 


ABBOTT 
has been elected president, Ar- 
borite Co. 


record April 15, the 
company’s first payment this year. 
Last year’s payments totaled 
per share, including initial 2.5c 


August and November. 


Mutual Accumulating Fund in- 
come compounded for the quarter 


share year ago). 


Mutual Income Fund paid 4.3c 


first quarter 1954 compared 
with 4.18 April 15, 1952. 


distribution 4.15¢ per 


1952 earnings 
Timed Investment Fund paii 
per share March holders 


record March 15. each the 


past two yeers, payments 
totaled 20c ner share. 

For report the portfolios 
four Canadian investment 
funds, see pages and 27. 


Nelson Laundries 
Bonds Offered 


$325,000 issue first 
mortgage bonds Nelson Laun- 
dries, Ltd., Vancouver, has been 
offered Pemberton Securities 
Ltd. Dated April 1953, bonds 
will mature 1966, 

Proceeds the issue will 
used rédeem outstanding first 
mortgage bonds general 
mortgage debentures, and pro- 
vide part for capital expendi- 
tures. 

Incorporated 1931, company 
engages family service 


carpet cleaning, fur storage and 


dyeing. order department 


serves all British Columbia and 
parts Yukon Territories and 
berta. 


New Issue 


Sees Possible 


Business Jump 


Robt. Mitchell 


bility step-up industrial 


later this year was seen Presi- 
pany’s annual meeting. 


described the current vol- 
ume “normal rate,” and said 
that both Canadian railways 

authorized the purchase 
“Orders now being issued the 
car builders will start ‘the pro- 
gram and your company expects 
participate this business 


supplying the needed passenger 


car fittings and trimmings.” 
Robert Mitchel] showed 
record net profit of? $5.10 per 
share for 1952, with consider- 
able the year’s business 
originating from demand for 
manufactured parts prime 
contractors engaged defense 


would affected defense or- 
great part its defense work 


connected with Canada’s radar 
screen and aircraft production. 


IMPORTERS 


SEEKING 


WAREHOUSING AND 
PROMPT DISTRIBUTION 


SERVICE COAST COAST 

Write Phone 


EM, 3-5475 


over 


OFFERS COMPLETE 


REAL ESTATE 


SERVICE 


Commercial 
Residential Summer Properties 


TORONTO 


business Robert Mitchell Co. 


ork. 
Mr. Holland felt, however, that 


ders were the nature 


- To exercise this right, shareholders must forward their share certificate 


General Insurance 


April 25, FINANCIAL POST 


Careful Investors 


What careful investor? 


Usually, person who secures accurate 
information and sound before make 
ing investment 


Our organization qualified give 
you this information and advice any 


visit any our offices will bring 
prompt attention your requirements, 


Stock exchange orders executed 


Wood, Gundy Company 
Limited 
Toronto Montreal Vancouver 
Quebec Ottawa Hamilton London, 
Regina Edrnonton Calgary 
London, Eng. Victoria Chicago New York 


FOUNDATION ROAD SUPPLY CO. 


Gravel, Stone, Sand, Hauling, Bulldozers Portable Crusher, 
etc., located in Eastern Ontario on the St. Law-ace with millions of 
yards of material. Local business provides constant profit, with potential 
high. Being sold on account of illness, without abilities, at less than 
depreciated value of assets. Asking price $575,000. 

Uf you want a business, we likely have tt. If you 

want te sell, we likely have our customer 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop St. Montreal HA, 


NOTICE THE SHAREHOLDERS 


ASHER OIL COMPANY LIMITED 


The Plan of Amalgamation of Asher Oil Company Limited with Merrill 
Petroleums has been sanctioned by the Supreme Court of Alberta, 


Pursuant the Plan Amalgamation, shareholders Asher Oil 
Company Limited now have the right, within 28 days from the 3nd day 
of April, 1953, to claim 9 shares of Merrill Petroleums Limited (herein- 
after called “Merrill”) for each 25 shares of this Company now beld 
by them. 


or certificates in this Company to The Eastern Trust Company, 809 
2nd Street West, Calgary, Alberta, together with a letter transmittal 
in a form obtainable from the said Trust Company. 


In the event that shareholders dg@ not exercise this right within the 
said period of 28 days, the shares of Merrill to which they would have 
been entitled had they exercised this right may be sold and, in such 
event, such shareholders will receive their proportion of the net proceeds 
from the sale of such shares, after deducting expenses of such sale, 
No shareholders may claim ‘an allotment of a fraction of a share in 
Merrill. All such fractions will be sold and the net proceeds will be 
divided rateably among the shareholders this Company who but for 
this provision would have been entitled thereto. 


Dated this 2nd day April, 1953. 


WILDER RIPLEY, 
Secretary. 


$1,500,000 
New Concord Development Corporation Limited 


(Incorporated under the laws the Province Ontario) 


514% Convertible Sinking Fund Debentures 


dated April 15, 1953 


Principal and half-yearly interest (April and October 15) and redemption premium, any, 
lawful money Canada the option any branch Canada the 
Coupon Debentures denominations $500 and $1,000. 


mature April 15, 1965 


Conversion Privilege 


Debentures will convertible, the option the holder, any time prior the close 
business April 15, 1959, the business day immediately preceding the date fixed for 
redemption such Debentures, whichever into fully paid and non-assessable shares 
the Company now constituted, the following basis:— 


225 shares per $500 principal amount Debentures (being the price approximately 


$2.22 per share) converted before Apri 


15, 1955; thereafter 


185 shares per $500 principal Debentures (being the price approximately 
$2.70 per share) converted April 15, 1957; thereafter 


155 shares per $500 principal the-price approximately 
$3.23 per share) converted before April 15, 1959. 


Trust Deed will contain provisions for adjustment the conversion rate certain 


Sinking Fund 


Under deed trust and mortgage dated April 15, 1953 and entered into between 
the Company and Montreal Trust Company, Trustee, the Company will covenant establish 
sinking fund for the retirement the 544% Convertible Sinking-Fund Debentures and long 


any the Debentures are outstanding the Company will required pay into such sinking 


fund April each the years 1955 1960 inclusive the sum $125,000 and April 
each the years 1961 inclusive the sum $150,000, 


Trustee: Montreal Trust Company 


The shares the capital stock the Company are listed The Toronto Stock Exchange. 


We, principals, offer these Convertible Sinking Fund Debentures subject prior sale and 
change price, if, and when issued and accepted and subject the approval all legal 
matters our behalf Messrs. Fraser, Beatty, Tucker, McIntosh Stewart and behalf 
the Company Mungovan Mungovan, whose opinion title other 
matters our counsel will rély and who turn may rely upon the opinion other counsel. 


Price: 100 and accrued interest yield 


prospectus will furnished promptly upon request. 


Ross, Knowles Co. Pemberton Securities 
Limited 
Anderson Company 
Limited 


Seagram Company 


2 
CROWN ASSETS DISPOSAL 
CROWN ASSETS 
Moc 
PR. 6607 
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4 
For full details about this new 
REAT LAKES-U.K. SERVICE 


LIMITED |MANAGED INVESTMENT 


Says Manager 


$1.5 Million 
Thompson Co. 
Issue Offered 


able for consultation with undertakings desirous business 


PROVINCIAL 


will course, function beretofore: both private and public sectors; now being much new issue million 
GEORGE LTD more closely scrutinized than the earlier postwar days “easy 5%% first mortgage bonds, Series 
GALBRAITH AND LTD., SEARS LIMITED money,” says Compton’s manager. The Thomson was SECU RITIES 
increasing number industries are facing competitive pres- offered this week 


Vancouver Variable Toronto Printing Machinery, 
sure prices and demands for higher wages and more fringe benefits. headed Wood, Gundy Co. 


than has been for decades, the Arth 
Bill, after being passed the the company for capital 
time for the administration 3-Month Earnings 
formulate its trade policy; MONTREAL tion the acquisition June 30, 
the whole GATT structure dated earnings vard Smith the Brampton Conser- 
war reductions and “bond-| Paper Mills Ltd. the first quar-|vator, the Weston Times and 


BRANT CANADIAN DISTRIBUTORS LTD GOLDEN GATE short-run effect, says Compton’s manager, will cause some 
Speed Motors Pumps. ure May 1968, wag per and 

CO. LTD., HUGHES OWENS AND Compton’s Manager Says: which affects several Compton’s 

AND WILSON products, Varnished pro- made for the account during distinctly “mixed the the balance obligations 
Testing Machines. products. result Russian “peace”| for freer trade perhaps better pany’s acquisition the Oshawa 
ROBINSON Daily Times-Gazette, the Port 


during the past two weeks, 


selling pressure the New York 
Stock Exchange was intensified, 
which turn was reflected 
Canadian markets. 
the moment, recom- 
mend any purchases for his ac- 
count. 


BELL, GOUINLOCK 


Co. LIMITED 


note that ings” the ter 1953, after taxes but Guide, New Toronto Advertiser 
long established firm high tradition desires agents least one bank—during Canada and the United 2nd Floor, Richmond St. Toronto 


dom hope that the “trade not exchange rates, financing will consist 
pend largely how far $46,000 was shown, Nov, 15, 1953-54, 
Eisenhower government can pared with loss exchange series due 1964 
the country with them and 090 the comparable 1953 million series will 
fore also carry Congress. Burton was elected outstanding; prefer- 
unlikely that this vital issue ence stock, none which has 
clarified before the final been 300,000 author- 
months 1953. ized, 200,575 outstanding common 


every Conadian Province. Please reply immediately 
August 
806 Agence Havas, Rua Santo Antonio, 118-1°, 


Porte (Portugal) stating the desired commission basis. The background 
Compton’s transactions 


favorable the longer term view, 
but subject sharp 
adjustments the shorter term. 
increasing range indus- 
tries are now feeling competitive 


Opportunity for Architect Civil Engineer, years 
age, who has had 1-2 years experience the building 
Construction industry, preferably Sales. Training salary 
$3,900.00 per year. 
APPLY 511, THE FINANCIAL POST, TORONTO 


pressure their prices, whereas 
the demand for higher between Dec. 15, 1944, when shares. 
This double squeeze may, April 15, 1953, the following $105,000.00 


efforts lower costs and improve 
design, but its short term effect 
cause some shrinkage earn- 


the change the position 


the account: TOWN COCHRANE 


Why tie capital funds? 


ings. 


“easy 
because 
close 

regards trade 


During the month ended April For purchase electrical equip- 
income $135.13. After for the purchase the 


new furniture with rental charges applied 


King Street West 276 James Street West 
Toronto Montreal 

Telephone: EMpire Telephone: HArbour 4261 


Great Lakes Paper 17% 16% 

25 Gypsum, Lime & 15% 35 
20 Montreal Locomotive . 18 14% 
15 Nat, Steel Car .....+« 19% 26% 


Montreal Excel- 
lent references. 


BOX 513 
THE FINANCIAL POST, TORONTO 


Preferred 


Senior man, age 47, fifteen Compton Account and must received the avgilable. Write, 


King West, Telephone: 4-0161 


New Issue 


30 Can. Wire. Box A .... 17.21 2834 
Stuart Oil ........ 16% 
Mining 
25 Consol, Smelters ..... 17 27 ; 


403 
Mining Stocks—Precious 


The Thomson Company ‘Limited 


5 McIntyre ...... 64.35 64'2 
100 Teck-Hughes 3.90 


Curr. Market Value of Fund .. $17,668.67 
Prospective Annual Income .... $1,128.00 
Aver. Yield on Original $10,000 11.28% 
*Bid price April 15, 1953. 


New London Steel 
Company Planning 
Public Financing 


How these 
helping 


First Mortgage Bonds, Series 


dated May 15th, 1953 mature May 15th, 1968 


d 


Principal and half-yearly interest and November 15th) lawfut Canada 
Coupon Bonds registrable principal only denominations $500, $1,000 and authorized multiples 


prices declining .35 each year (.175 each year for fund purposes) until maturity; together each 


Steel Canada Ltd. which has 
London, Ont., steel 
plant (The Financial Post, Dec. 
27). will consist. common 
and will handled 
Nesbitt, Thomson Co. 

The new firm subsidiary 
Vanadium-Alloys Steel Co. 
Latrobe, Penn., leading 
tool steel company. has bought 
the London steel plant and equip- 
ment once owned Quality 
Steels. The plant now being 
prepared for production high 
speed, cold work and hot work 
die steels, well other speci- 
alty steels various forms such 
bars, forgings, and centreless 
ground steel, stated. 

Purchase and rehabilitation 
the plant has been financed the 


case with accrued interest the date fixed for redemption. 


sinking fund will provided for the Series Bonds amounting $75,000 per annum commencing 
with the first payment November 15th, 1954. 


(Can guess 
whose they are?) 


Trustee: Montreal Trust Company 


The Thomson Company Limited owns and operates the largest number newspapers any group 
Canada. Fourteen old established daily newspapers and one weekly are published growing municipalities 
from Vancouver Quebec. The business and earnings have recorded substantial growth 
during the past ten years, and 1952 after over times re- 
quirements the Company’s bonds including this issue. 


the opinion Counsel, these Bonds will which The Canadian and British Insurance Companies 
Act, 1932, amended, states that companies registered under may, without availing themselves for that purpose 
the provisions Subsection (4) Section said Act, invest their funds. 


‘Again, this research 
laboratory, find the life 
insurance policyholder’s helping 
hands work. You and your 
family may live longer, healthier 
lives because some this money 


Someone you know may have 
helped set new shopping 
centre like this your com- 
munity. That someone might 
anyone who owns life insurance 
probably you. For part 


new stores, homes, high- common stock the new Cana- subject the approval Counsel, Messrs. Zimmerman, Blackwell and 


ways, apartments, 


and similar developments. capital. 


The firm has purchased 
large block common shares 
the Canadian will 
also make available the Cana- 
dian firm all developments its 
metallurgical and research de- 
partments. addition, stat- 
ed, company will 


Price: 100 and accrued interest, yield 


Even the financial security 
which the life insurance 
provides for his family also 
service his fellow citizens. For, 
anything happens him, his 


expected that Interim Bonds will available for delivery about June Ist, 1953. 


The policyholder plays part 
creating jobs too. This by- 
product other investments 
his life insurance dollars which 


prospectus describing this issue will furnished promptly request. 


Sealed tenders will received, 
p.m. DS.T. May 4th, 1953, for the 

fount Forest Debentures, repayable 
twenty equal instalments, 
interest rate, last year only callable, 
Canadian funds any branch 
the Bank Montreal Toronto 
and Mount Forest. Issue the 


jobs for thousands workers served the parent company. 
TOWN MOUNT FOREST Wood, Gundy Company Limit 
all these ways, the people who own life insurance probably DEBENTURES 


including are helping make Canada better land live in! 


Daly Co. Limited Bankers Bond Corporation 


YOUR 


trained life Canada will gladly help you 
senting one the more than for your security and 
Canadian, British and United your own needs later years. 
States life insurance companies Rely him! 


THE LIFE INSURANCE COMPANIES CANADA 


Eastern Securities Company Limited 


Ross, Knowles Co. 


Jennings, Petrie Co. Limited Okanagan Investments Limited 


will assume 31.088%, and has been 
The Ontario Municipal 


Highest any tender not neces- 


KEAIS, 


: 
{ 
G 
7 
| 
a 
i 
the Mount Forest High School Dis- 
trict which will cost $350,000.00 
which the Town Mount Forest 


The Page 


those who have sneered that the United 
and its allies really see 
the cold war ended came well deserved blast 
from President Eisenhower last week. “This 
cloud threatening war humanity hang- 
ing from cross iron.” 

Eisenhower pointed out that the best any 
people can expect from continuation pres- 
ent uncertainty, life perpetual fear and 
growing burden defense draining our wealth 
an@ productive enterprise and sapping our 
standard living. There are much better and 
pleasanter ways spending our money than 
bombs and tanks and guns. “Every gun that 
made, every warship launched, rocket 
theft from those who are not fed 
clothed,” said. 


ments terms civilian needs were cited 
the What are forced pay 
for modern héavy bomber would with real 
provide this: 

modern brick schools, 

two electric power plants capable sup- 


Senators Speak 


Chamber was revealed debate the 
Emergency Powers 

The government wants extend its emerg- 
ency powers some upheaval. Not 
much case can made show that the 
power has ever been abused. 

Last week the senators spoke 

Opposition leader Haig said the Bill suggests 
“That our democracy not capable meeting 
the demands that may made it. un- 
wise principle place too much power 
the hands any cabinet.” 

Then came the rea) break. 

Three senators, Crerar, Euler and 
Roebuck opposed their party their 
minds against the Bill, 

went like this: 

Senator “We should not freely give 
away the powers parliament simply because 
think that they will exercised wisely 
government.” 

Senator Roebuck: “This type legislation 


clash views may bring out new 
spread knowledge throughout the nation.” 

Senator Euler: have not heard one posi- 
tive statement what possible emergency 
might have dealt with under this legisla- 

The Bill was referred committee. 

Despite the criticism, despite the shortcom- 
ings, despite the lop-sided, Govern- 
ment majority, the Senate has shown itself 


worth its look worth the 


How much more Canadians might benefit 
the Government would give the Upper 
Chamber more work do, and especially the 
present vacancies were filled, The Financial 
Post suggested last week, with broader repre- 
sentation from different walks 
life with the party label not glaringly essen- 
tial. 
Let's get the Senate working again and let’s 
stop using solely reward for political 
services Canada. There are many other kinds 
people who have served this country well 
many ways. 

i 


Currie Costs 

Edmonton the other day Mines Minister 
George Prudham referred the expense the 
Currie report. said cost Canadians more 


the irregularities revealed the Peta- 


camp. 

don’t suppose Mr. Prudham pressed the 
argument too far. hope didn’t. For 
poor one. 

‘implies that the cop should call off the 
chase because the gas he’s burning costs 
more than the fine imposed. the ex- 
treme could mean whole range different 
types theft. There would “hot pursuit” 
thievery, plain “pursueable” thievery, and for 
stealing apples, grapefruit, cans tomatoes, 
the odd chicken and other inexpensive. items, 
“exempt” thievery, because the value the 
loot less than the wear and tear the squad 


Mr, Prudham certainly didn’t mean 
that’s where the argument can lead. 

Regardless what significance attached 
the Currie findings, certainly its cost tax- 
payers, within has bearing whatever 
its real worth. 


This Our Problem Too 


for liberal-minded Canadians ask themselves 
what should now the course intelli- 
gent Negro the Union South Africa. 

can see prospect before his race ex- 
cept that continual “apartheid” area 
from which will not allowed emerge 


not sufficient provide anything approach- 
ing decent for his fellow-Negroes 
confined 

will not permitted leave the Union, 
and even were, there practically 
country the world which could gain 
access. would certainly not admitted 
Canada presented himself our immi- 
gration officials any appreciable numbers, 
although possibly few might squeeze through 
the ground that their exceptional health: 
and strength might enable them endure our 
climate. 

His ability improve his position his 
homeland word) political action will 


has the amount political power en- 
joyed slave—namely none all. Nor can 
count any assistance from any part 
the white’ South Africa, for the 


party which him apartheid 


Some striking examples the cost arma- 


Heartening stirrings the Canadian 


Last week, the real worth the Upper 


seeks set aside the corrective 
pavliament and debating assemblies 


exactly identical with that slave, for 


plying two cities 60, 000 population, 

two fair-sized modern and fully equipped 
hospitals smiliar sized 
New for people could pro- 
vided for what single destroyer costs. The 


price one fighter plane would buy more 


half million bushels wheat. 

nonsense say that could not find 
uses for the production are 
defense. Canada, and the other countries the 
free world certainly use schools, 
power plants, hospitals and highways. Every 
week that passes producing arms makes such 
needs more urgerit. 

Man’s intelligence has sunk low indeed 
can only keep himself prosperous spend- 
ing half his time producing something 
can’t eat, use enjoy. sane country, least 
all those with standard living like ours, 
ever relished the prospect spending 
armaments. Only dire necessity forced 
into this costly business, Given assurance 
real will only too happy get 
out it. 

Our society and our prosperity are not tied 
the coat- tails 


most unlikely allow any other party 


power. Yet has children and 


possibly grandchildren for whom must de- 
sire better life than any that can lie before 
the segregated areas. 


Communism sees doctrine which, 
whatever its defects, does 
profound belief the economic equality 
all human beings. Should greatly sur- 
prised concludes that Communism per- 
haps evil the people who are placing 
him apartheid declare be? Should 
wonder feels that the institution private 
property has little value for Negroes, when 
used ensure for white persons the control 
almost all the property area which 
once belonged his fellow-Negroes 
full control? Should blame him much 
questions whether those who are 
ting Communism the name Christianity 
are themselves much interested 
their own power and prosperity? 


The African problem far from 
simple. But greatly fear what may 
ahead. 


What Are Fighting For? 
Peppery Field Montgomery was 


Porters last week that 
the free world would ponder. There 
vital need, said, for “clear, direct politi- 
cal guidance for fighting men.” 

Anglo-Saxon countries there well- 
known. and well-deserved prejudice against 
actively employed generals interfering 
political matters. MacArthur, Patton and Mont- 
gomery -himself have been severely repri- 
manded that score. But world defense and 
politics cannot segregated rigidly. 
Somebody must take the for the 
political guidance and Montgom clearly im- 
plies that that responsibility not being accept- 
nor being discharged. 

The deputy commander NATO’s 
forces put this way: Three Western nations 
fighting the same foe Asia; the British 
Malaya, the French Indo-China and the 
Korea. “What the agreed polit- 
ical aim these three free nations,” asked 

Montgomery did not comment the polit- 
ical aims the other two theatres active 
war, but had would probably have been 
forced plead the same sort ignorance. 


Montgomery charged bluntly, the West 
trying fight war, cold and hot, without any 
central point decision, without any clearly 
defined political aim cover the whole area. 
have NATO. have Point Four and the 
Colombo Plan. have other treaties and 
alliances covering bits and pieces. But Have 


‘no common policy, effectivé central council 


lay down political aims which military 
strategy, both defense and active, would 
applied. 


respect the West woefully weak 


compared its single whole 
world. knows all about the designs Com- 
munism. The various free-world partners are 
not even agreed the next move tiny Korea. 


Who’s Opposed Margarine? 


Canadian Gallup Poll abundantly con- 
firms what consumers all across the country 
been telling their provincial governments 
about margarine. The majority people, in- 


those who live farms, favor the 


free sale margarine and they want colored 
the same butter, too. Even the two prov- 
inces which still arbitrarily ban the sale this 
wholesome food most people want see 
retailers’ shelves. 
For the whole Canada the poll shows 64% 

favor sale and the same percentage 
favor coloring. Leaving out Quebec, where 


the people are not permitted buy all, 


84% Canadians are favor.of selling mar- 
garine and 72% selling colored like butter. 
Even among farmers opinion growing 
strongly for margarine. Five years ago only 
those polled said they would like see 
retail Now want and 44%. 
are against its sale. This evidence sharp 
contrast claims those highly organized 
agricultural and dairy groups which pretend 
that farm people are opposed. 

Actually course the only people who are 
opposed are producers inefficient meet 
any sort real competition and more vocal 
group who seek absolute monopoly for their 
product. These are the same people who have 
opposed margarine, who worked tooth 
and nail have the illegal ban maintained 
even when consumers could hardly buy pound 
butter during and after the war. 


There reason why both dairy 
margarine industries cannot flourish side 
side. For proof one need only turn Denmark 
and Holland. Not only are these two the 
world’s greatest butter countries; they are also 
leading prodycers margarine. 


/ 


Holiday 


SeratehPad 


DOFY SKAITH 


LEWIS DOUGLAS, ex-American 
Ambassador Britain had serious 
miscast with fish hook and 
his eye. famous English eye special- 
ist, Dr. K., operated Mr. Douglas 
and saved part the vision. Douglas 
was the Doctor that 
lost sleep trying find way ex- 
press his appreciation. Then inspira- 
tion dawned. remembered that the 
Doctor, who painted bit, had ex- 
pressed admiration for the work 
Salvadore Dali. 

Mr. Douglas sent photographs’ 
the Doctor Dali and commissioned 
portrait. 

When the portrait Mr. 


Douglas arranged banquet for the 


unveiling and presentation. All went 
well and the critical moment view- 
ing the work found the guests high 
good humor with food and wine. Mr. 
Douglas made speech and drew the 
with flourish reveal the 
portrait. 

The guests gasped. The portrait was 
one huge, minutely detailed eye. The 
Doctor rose shakily inspect the 
portrait more closely found 
perfect likeness himself the 
pupil. Visibly touched, the Doctor 
attempted thank Mr. Douglas 
his inspired and generous gift, but 
concluded his address slightly 
apprehensive note saying, “And, 
Mr. Douglas, gratitude for this 
magnificent portrait exceeded 


EYE specialist.” 


YOUNG ENGLISH AIR 


TYPE with hyphenated name found 
Sunnybrook Hospital for 
few weeks overhaul. shared 


room with other men who 


pounced his double-barreled name 
and heckled him unmercifully. the 
end the.first day the ragging turned 
abruptly into strenuous overtures 
friendship—the airman had been 
seryed two breakfasts, two dinners 
and two suppers, When last checked 
this happy error was still undetected 


Dofy Skaith The 
Post’s guest colum- 
nist. ife 
Toronto stock bro- 
ker and mother 
two, she cele- 
brated hostess and 
Her 
periences include 
newspapering and 
for Walt 
isney 


and the airman, who believes shar- 
ing the wealth, about declare 
dividend popularity. 

IT’S FINE THING send one’s 
young away have their brains 
polished our universities. But the 
results sometimes open arid patches 
our own thinking. Recently 
found ourselves sittirig s§ciology 
The lecture 
length with classes; lower, 
middle and upper classes. 
Each class graded three times 
lower, middle and upper some odd 
moveable chance birth, livelihood, 
realized potentialities and plain 
money. 

They are very subtle about money. 
called “conspicuous consumption.” 
This evasive quality judged 
where you live, your taxes, how many 
are slapped the old 
leanto, your car lack one, your 


children’s. education, the size your 


grocery bill, etc. 

felt that quiver between 
lower and and 
only bask upper middle for the 
brief periods that our university stu- 
dent home elevate our 
ous consumption via the grocery bill. 

” 


THE MOTHERS newly facing life 
with television are growing uneasy 
about the effects the blood and 
thunder offers for their young. 

The young fry start seeing nice 
little puppet shows and fun-to-learn 
features which are quickly 
shoot-bang serials that would pale 
Jesse James, Once the children have 
taste this raw fare, the pleasant 
programs are pap 

have been recently “shot” be- 
tween the eyes angelic little 
girl with double gun holster belt 
crushing her dainty party dress, then 
roped chair receive five “slugs” 
the heart her still boy 
friend. 

They all seem gather idea 
that the world neatly divided into 
“bads” and “goods” and that all death 
planned and violent. 

One mother was regretfully speak- 


the death friend with her 


Her young son, overhearing 
shouted, shot him?” 


Stop 


When Sam was asked how bud- 
geted his income, replied: “Oh about 
forty per cent for food, thirty per cent 
for rent, per cent for clothing, 
and twenty per cent for amusement and 
incidentals.” 

“But that makes 120 per cent.” 

“Don't know it!” agreed Sam with 
groan. 


Two casual golf aquaintances were 
walking across the green when they 
sighted two women coming over the 
hill. “Here comes wife with some 
old hag she’s picked somewhere,” 
said one. 

“And here comes mine with another,” 
said his companion. 

peasant was taken hospital for 
serious operation. Before was per- 
formed was given good bath. 
left the bathroom exclaimed: 

“The operation was not bad after 


New chief the Niagara Penin- 
‘sula’s largest industry and .employer 
Edwin Hodges Walker. Forty-three, 
tall and genial, .Ted Walker has be- 
come president and general manager 
McKinnon Industries Limited, 
Canadian unit General Motors 

McKinnon Industries, established 
1878, employs more than 5,000 persons 


neighboring Grantham Township. 
Walker succeeds Cook and 
the youngest Ca- 
nadian-born gen- 
eral manager 
Hamilton born, 
Walker graduat- 
from the 
Institute Flint, 
Mich., indus- 
trial engineering. 
Returning Mc- 
Kinnon’s -was 
made supervisor 
and 
the 


WALKER 


chief inspector McKinnon Indus- 


1941; superintendent the 


division later that year. 1951 
became assistant the general 
manager. 


community 
worker St. Catharines; with activ- 
ities ranging from vice-chairman 
the Board Governors the St. 

General Hospital the 
executive committee the Boy 
the Society Automotive En- 

Home for Ted Walker small 
farm near Catharines which 
operates hobby. Golf and fishing 
are other pastimes and been 
enthusiastic worker the St. 
Cetharines Soap Box Derby, one 
the first organized Canada. 

Married, has son and 
daughter. 


Mr. Supermayor 
greying lawyer with gold-rimmed 
glasses stepped into the most im- 
portant municipal post Canada 


days ago. 


The man: 58-year old 
Goldwin Gardiner. The job: firs 
chairman the metropolitan council 
Greater Toronto. 


How the sees the 
Post: 


“The members the new Coun- 
And the job will 
done. 
got pull 
the blind and 
take broad 
look 
required for one 
and quarter 
million people.” 

The scope 
Toronto’s 
federation plan 
which 
Premier Frost 
put through the 
Legislature ‘and 
which Gardiner 
puts into effect, 
staggers the 
average man with its But 
Gardiner foresees little squabbling 
between the big city and the suburbs. 

“The Frost scheme provides the 
political unit, the necessary powers, 
and the alchemy constructive work 
convert local interests into sense 
area responsibility,” declares. 

Born Toronto 1895, Gardiner 
graduated from University Toronto 
then served overseas with the Cana- 
dian Mounted Rifles and the Royal 
Flying studied law 
Osgoode Hall, was called the Bar 
1920, The year 1938, brought two 


GARDINER 


Post Scripts 


in- 


Delco division 
1935; assistant 


12,000 College 
Year 


was elected reeve Forest Hill Vil- 
headed the village 
council 1949 and was warden 
York County 1946. 1947, 
Gardiner became chairman the 
York Planning Board. 


His main job partner the 


law firm Parkinson, Gardiner, 
Roberts, Anderson Gonlin. Also 
Mc- 
Quay Tanning, and Rideau Financing. 
Other directorships include: Pyrene 
Mfg., Green Fire Brick Co, and 
Windsor Arms Ltd. 

president the Children’s Aid 
the Society for Crippled 
Civilians, active community 
life. Past presidencies include that 
the Ontario Progressive Conservative 
Association. belongs several 
the National, Albany, Granite, 
and Caledon Mountain Trout. 
United Churchman and Mason. 

Seaman. They have son 
daughter, all living his Forest Hill 
Village, Toronto home. 

* 


Barley Born 


barley has done more 
than anything else raise 
role from promi-. 
nence the national farm picture. 

That’s the story from many leading 
agriculture experts. 

whole lot farmers, seed growers, 
marketing organizations, grain firms 
and the brewing industry. Because 

short time ago 


went together 
the Canadian 
peg and gave the 


Dr. Emile Al- 
bert Lods’ work 

For many 
years Lods has 
been charge 
cereal crop 
breeding Mac- 
Donald College, 
St. Anne Bellevue, Quebec. be- 
that clannish group plant 
scientists who quietly, say little, 
fact rarély say anything about their 
business unless the last element 
doubt removed. Recommending 
cereal grain variety carries great 
sponsibility because inyolves 
many people. 

Finding new grain try- 
ing to, requires perseverance, meticu- 


‘lously close and accurate observation, 
and limitless patience. 


But takes more-than that. 

“Plant breeding work,” says Lods, 
“is partly science, partly art, and 
partly luck. One has have some 
the last and, luckily for me, had 
share it.” 

school all over the place; Quebec, 
New Brunswick, Massachu- 
setts, New York. Forty 
years ago graduated agricultur- 


science from MacDonald College. 


years later joined 
agronomy department staff, and few 
years that took charge its 
cereal crop breeding program. But 
between had some time the 
armed forces World War and 
leave absence for postgraduate 
work plant breeding Cornell. 
Otherwise there have been 
ruptions his long career 
tific research and teaching. 

He’s active honorary, 
the country’s leading agricul- 
tural organizations, Fellow the 


which also charter member), 
and honorary doctor science from 
the Montreal, mem- 
ber the advisory committee 
director the Barley Improvement 


— 
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What Others 
Are 


Editorial the Week 


The Meaningless Wheat Agreement” 
Calgary Herald 

Let not this International 
Wheat Agreement business. 

With Britain, the world’s biggest wheat im- 
porter, refusing participate, the 

All will amount to, things change, 
agreement among the exporting nations that 
they will charge maximum But 
Britain won't buy wheat that price, how long 
Canada and the United States suppose that the 
$2.05 price can maintained? 

The British have been trading their 
around the world for centuries. they 
fusing have any part agreement which 
would require them buy specified quantities 
wheat $2.05, because they think they can 
buy their wheat more cheaply the open market. 

The price wheat has become international 
political issue; the subject international 
bitterness. Because the price wheat has 
been taken away from the place where should 


decided the market place and put into the 


hands of- bureaucrats. 

‘The price wheat cannot fixed 
national treaties; will set the laws sup- 
ply and demand, and’ those laws alone. 
agreement will work long as, and only long 
as, the price sets approximately the same 
the market price. soon marked diverg- 
ence appears, the agreement will inevitably break 
down, even though engraved gold, 


Other People’s Views 


FREIGHT CARS HERE are drab compared 
with American trains, says the Sudbury Star. “In 
the railway freight yards these brightly colored 
cars stand out like fairy queen against 
ground black-robed 


MUST EVERYTHING decided the 
basis whether the tourists will approve, 
asks the “Let get out the 
huckster rut, build the kind environment 
want for ourselves, and let all who wish come 
here and see are so, and welcome. This 
used known city homes. Let’s not 
turn into city show windows.” 


NATURAL RATE increase our popula- 
tion not enough says the Renfrew (Ont.) Mer- 
need immigrants. “We must have more 
people occupy our land and develop its re- 
help carry our burden sup- 
port our various services and provide home 
market for more and more the commodities 
produce.” 


FOREIGN TRADE problem comes 
those who have been crying 
against high export prices, says the 
St. Thomas Times-Journal, It’s still too early 
tell Mr. Howe’s South American mission will 
help much toward pulling trade up. “Certainly the 
Liberals, faced with election the late summer 
fall, are hoping for although 
difficult see what remedy Mr. Coldwell, Mr, 
Low even Mr. Drew could devise 
the situation.” 


TOP-FLIGHT CIVIL SERVANTS are often 
drafted into private business because business. 
pays them what they are worth, comments the 
Vancouver Sun, “Money isn’t everything the 
man woman who has real desire public 
service. But there comes time and opportu- 
nity when the most can make only 
one choice. It’s governments see that 
government service made attractive enough 
stop the drain talent. This doesn’t that 
government should attempt sort 
offers private enterprise can make for good 
ernment-trained men. But can salary 
conditions the Civil Service the extent that 
the flight private business look nearly 
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them strive harder than 


these attributes women 


The Question: any special 
electing more women 


Parliament and the legislatures 


The -maie group ‘of réspondents this Question 
The Financial Post preponderantly favor giving women 
parliamentary and legislative responsibility. 


S., India and China jis cited ‘one precedent for 
electing more office. More women government, 
urged, would resylt less extravagant government—since women 
ere experts getting value for money, one respondent puts 


view holds that women group tend take 
short and personal view social problems. 


MAX FERGUSON (Rawhide),,G. HAMILTON, Editor, The Trib- 

CBC, une, Minnedosa, Man, 

Yes, Except the realm Definitely. They have tend- 
Women politics government, out all proportion 
still reveal touch the their actual numbers. Seldom 
radical 
the average male M.P. Then, too, the realm 
peculiar the than by, cold logic, could 

ather than the sex, win more friends for 
Hansara will reveal. the international 
have the same chance of| paths have been treading 
to. now.. leavening. 
women our legislative bodies 
something that badly needed 
today. 

Women definitely have Childs Canada, Toronto. 
legislatures fur.they are especially governing bodies all 
equipped contribute would undoubtedly result 
welfare and education more democratic and less ex- 
They actually represent half our travagant prov- 
population and would make for ability women holding such 
better representation should positions reeves townships 


members men. 


through the mudslinging that gen- 


erally the 


dates and the fact that they regard 
defeat personal issue. Can- 
ada far behind the United 
States, India and China this 
respect, for these have 
not only women members 
their but have 
them also with cabinet ranks 
and ambassadors and repre- 
sentatives countries 
abroad, Unquestionably there 
place for women Canadian 
politics and their participation 
broader and the highest 
levels would result 
better for Canada. 
> 


RANNIE, Beamsville Ex- 
press, Beamsville, Ont. 


ably the representation 
ture that their interest politics 
indicates. und large, women 
homemakers’ role r.ot de- 
velop much interest politics, 
and even more and more 
are joining wage earning 
groups, their prime interest 
the home, wher.. belongs. 
desirable that women should take 
wider interest politics. they 
do, doubtless they will elect more 
representatives. Who knows 
whether they would carry af- 
fairs any worse than 
their husbands? 

RALPH Felt Terrant 

Ltd., Calgary. 

make maximum use latent 
human talents need more wo- 
men parliaments. Women are 
generally impatient with man- 


some kind reform 
lighten their debt burdens and 
modern living demands, also high, 
pyramidally taxed homelife. How 
are they going get that without 
women representation? 
ROBINSON, Cronyn, 
Robinson, Londen. 
not see any special advan- 
tage electing more women 
Parliament .and legislatures just 
because they are 
woman capable and has ability 
and time give, she accept- 
not feel that women have 
elected members order 
protect women’s interests. Our 
chief requirement get the 
best male female 
across 
SCOTT, Manager, Cunard 
Steamship Co, Ltd., Saint John. 
feel special advantages 
more women representatives 
Parliament but from the 
shown women during emer- 
gencies war years, would feel 


Women For Parliament, Legislatures? 


take more active interest 
government the municipal, 
provincial, and dominion levels. 
should lead to.an alert healthy 
public opinion. 

YORK, WILSON, Artist, 

Toronto. 

No. 
tend take personai and short- 
term view social problems. Our 
social structure that men 
are automatically prepared de- 
velop aptitude for leadership. Re- 
arguments the con- 
trary, still retain the old-fash- 
ioned idea that women have failed 
that there good reason 
tical 
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And Take New Strength CCF Fades 


Special Correspondence 


former candidate 


inclined rather vote for weeks more go, the. provincial for parks commissioner Van- 


ficient woman election campaign shows 
representative any time, not exclusively the 
things being women between Social Credit 
have the right vote, they the CCF, first forecast. 
also have the right parlia- This because the So- 
ment with forces have partly 
restnictions. themselves popular es- 

WETTLAUFER, Alumni First, Harold Winch lowered 
rector, University Western the boom his resignation after 
Ontario, ondon. having been party leader for 
Direct representation women nearly years, caught every- 

would reveal their tremendous surprise even his own 

fluence which now exerted people. appears that with the 


directly. the home remain 


passage years Harold Winch 


women elected, Women are to| and members boards edu- 


the professions, indicating.a defin- 
ite trend more and more par- 
ticipation them our com- 
munity affairs. There reason 
therefore that they should not 


made messes; high, manifold taxa- 
tion, passed-on levies making for 
municipal governments and exorbitant cost living. Being 
Canadian Association experts getting value for their 
ers should indication the money resent short-change 
contribution they could make Our ships have 
government and accumulated tremendous amount 
dominion levels. probable cirripedia recent years, 


health and welfare’ 


the foundation our economy, mellowed from 
potential candidates should ing Ultra-Socialist earlier 
limited women who have re-| times. would have beeri con- 
solved their family tent lead party little the 

ence more women our even wished enlist wide- 
liament and legislature would spread Liberal support, but inside 
awaken new interest party this idea did not get 


continue this increased represen- rent women political tenden 


weighing down arid holding 


couver. 

But it. him with 
Socialist-or-bust platform, more 
radical than anything ever before 
that the CCF had eliminated it- 
self top contender the 
current election campaign. 

Bennett’s Strategy 

The campaign opened with Pre- 
mier Bennett determined make 
fight between Social Credit 
and Bennett’s strategy was 
not very different from the old 
Coalition idea 
putting the electors that 
their only choice was his free en- 
terprise Socialism that would 
take over timber, mines and other 
industries. 

Bennett sought occupy the 
whole arena free enterprise, 
demand united Liberal and Con- 
servative support order fend 


would stimulate far. convention chose Arnold CCF. Now the CCF has 


may easily have changed. this 
situation, 
What emphasizes this that 


the Government was defeated 


the House) has not gone over too 


well many rural areas and 


the populous city ridings Van- 
couver the Bennett forces are’ 
the defensivg concerning it. 


The outlook now that the 


the Liberals have suddenly come 
life way. ‘was most 
impressive that Liberal 
tion was attended more ‘than 
700 delegates who paid their own 
expenses the Vancouver meet- 
ing for the satisfaction getting 
together chodse Arthur Laing, 


front biggest. group, but 
whether they can get more 
members earn them smart 
M.P., as. their provincial leader. working majority the House 
The old guard the previous not certain was. 
about disappeared. Firestone Develops New 
supporting Bennett natural Tubeless Truck Tire 
erals are now full fight against 


Bennett forces are easily out 


CCF has lost much ground 
hopeless position the cur- 
rent campaign. 

month ago, Bennett appear- 
have it-in the bag with 
seats out total 48. The 
new “Rolston dis- 
tribute education costs, put for- 
ward the Government. its 


been developed Firestone Tire 
and Rubber Co. 

Where conventional truck tire 
held the rim flanges sub- 
stantial height, the new tire sup- 
ported the rim tapered fit 
the high flanges 
necessary. The taper fit permits 
lighter bead and means the 
removed from the rim easily 
passenger car tire, the company 


tation into the politica) field. cies the thought progress. iasist large our voting Webster leader, “fine weakened its own forces that'top reform (it was this 


men who see more 
nada’s largest boring 


The particular electrical apparatus you require may 
not need turned Canada’s largest 

mill—but certainly deserves and gets the 
same skilled workmanship and manufacturing 
experience that this 


maintain its leadership spite all competition. 


your own best interest contact 
Canadian General Electric Company forall 
equipment 


The engineering knowledge and 
facilities this organization—developed 
over years intimate association with the 
electrical growth this country—are available 
you, however large small your electrital 


Simply contact the C-G-E office nearest 


212 King Street, West, 

GENERAL ELECTRIC 

power, transmits ond puts work 
This 48-foot rail and column boring mill—the the shown 


Apparatus Division 


CANADIAN GENERAL ELECTRIC COMPANY 
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WESTEEL APPOINTMENT 


RUSSELL 


Products Limited announces the 
Mr, John Russell Advertis- 
ing the Company. His duties 
will include the the odvertising 
end publicity the Company's eight 


CANADIAN WESTERN LUMBER 
COMPANY, LIMITED 


NOTICE HEREBY GIVEN States for the present. 


the register transfers, 
the office the Na- 
Trust Company, Limited, 


the City Vancouver, and the Com- 


branch registers transfers, 
maintained the offices the Na- 
tional Trust Company, Limited, 
the Cities Toronto and Montreal 
and the office The British Em- 
ire Trust Company, Limited, 
ndon, England, will closed 
after the close business 
Friday, the 24th day April, 
1953, and including the close 


business Saturday, the 9th day 


May, 1953. 
DATED Vancouver, this 
13th day April, 1953. 
Order the Board. 
WALKER, 


Expected Offer Date Near 


Crown Zellerbach Securities Nominates Stocks 


The proposed share exchange 
offer Crown Zellerbach Corp., 
giant pulp and paper pro- 


ber (The Financial 
Post, Feb. 28) was approaching 
the decision stage this week. 


Crown Zellerbach entered into 
memorandum intent dated 
Feb. 1953, with Canadian West- 
ern Lumber directors under 
which may offer Canadian 
Western stockholders one its 
shares for each three Canadian 
Western shares official 
statement said the proposed offer, 
made, would come about 
April 30, 1953. Offer was expected 
remain open about days, 

the annual meeting Cana- 
dian Western Lumber last week, 
President Mackin pointed 
out that company have 
declared their accept- 
ing the offer and will recommend 
acceptance all shareholders. 

current operations the 
Canadian firm, President Mackin 
noted that the almost complete 
loss new business with Britain 
and the much reduced demand 
from sterling areas disquieting, 
but being compensated for 
enlarged sales the United 


the company has absorb, 
addition duty per 1,000 
feet, the discount dol- 
lars, The for the 
company and the industry gen- 
erally disadvantage approxi- 
mately $3-$4 per 1,000 compe- 


tition with manufacturers 
the south. 


Ever-increasing railway freight 
rates Canadian markets and the 
high labor and supply costs make 
the company’s competitive posi- 


tion more difficult now than for 


hopeful that this situation, 


the Long Term 


particularly the market stocks considered at- 
sterling area, will improve for investment for the 
ducer, Canadian Western the year result term has been issued 
accumulation dollars and gold Securities Corp. 


the soft currency countries,” 
added. 


outlining its reasons for 
recommending the stocks, the 


“The company, with its modern, noted that the near-term 


efficient logging and manufactur- 
ing plants and facilities 
for merchandising its products, 


business outlook continues 
with the expectation 
slowly increasing demand 


sound position its for goods continuing 1953. 


full share the trade available.” 


official statement issued 
Canadian sharehold- 
ers, Crown Zellerbach, one the 
largest pulp and paper manufac- 
turers the world, pointed out 
that had spent $110 millions 
since the war for additions and 
improvements its assets, result- 
ing 40% increase capacity, 


should reach peak 
and any decline the vol- 
defense expenditures fol- 
lowing the peak will probably 
providing support 
the general volume busi- 
ness. There expectation 
any early recession, which, based 
current indications, should 


its groundwood, not occur before 1954-55. 


phite and pulp output 
manufactured into paper the 
company, although some sold 
other manufacturers. Its paper 
output the fiscal year ended 
April 30, 1952, included 296,927 
tons newsprint (31%); 99,966 tons 
other print papers (10%); 343,042 
tons wrapping paper (35%); 120,- 
336 tons tissue and sanitary 
papers (13%); 57,640 tons paper- 
board (6%); anc 35,708 tons mar- 
ket pulp (4%). 


Company’s pulp and paper mills 
are West Linn and Lebanon, 
Ore.; Camas, Port Angeles and 
Port Townsend, Wash.; and Car- 


thage, N.Y. Pacific Mills, whose Steel Company 


output included the totals 
given above, subsidiary (05% 
Ocean Falls, B.C. Out- 
put includes groundwood, sulphite 
and kraft pulp and complete 
line newsprint, kraft, sulphite 
and other coarse papers well 
tissue papers and 
dried pulp. Average daily produc- 


years past, Mackin said. tion 530 tons. also owns con- 


New Issue 


Aluminum Company Canada 
Limited 


Sinking Fund Second Preferred Shares 


Par Value $100 each 


yield about 5.25% 


Descriptive circular upon request 


Co. 


Limited 
Dominion Bank Bidg., Telephone Em. 3-9161 
Kitchener London 


Hamilton 


verting plants Vancouver. 


Pacific Mills owns 50% in- 
terest (Canadian Western Lumber 
owns the other 50%) Elk Falls 
Co. which recently started pro- 
duction newsprint (240 tons 


Zellerbach holds 50% interest 
Fibreboard Products Inc. 
which makes boxboard, pulp- 
board, shipping cases, cartons, 
wallboard and other products 
plants California (7), Washing- 
ton (2), and Portland, Ore., 


and Baltimore. 


Crown Zellerbach’s net sales 
the year ended April 30, 1952, 
totaled $246 millions compared 
Canadian Western Lumber, Net 
income available its common 
stock was $22.5 millions against 
$2.9 millions for Canadian West- 
ern. 


Here comparison post- 
war earnings and dividends the 
two companies, for the years 
ended April the case 


With this low-cost machine your 
plant you can perform any tool grind- 
ing job! The Albin Tool and Cutter 
Grinder has universal use. cah 
used for grinding reamers, facing 


mills, taps, 


similar cutting tools. And, equipped 
with special multi-purpose attach- 
ments, you can many jobs. like 
surface grinding, cylindrical external 
and internal grinding and even 
sharpening hobs with spiraf flutes. 
Pian now install Albin Tool and 

Cutter Grinder your plant. 
valuable addition! Write for 


literature. 


TOOL AND CUTTER 
GRINDER 


and 


Machine Tool 
Lathes, Wilson 
Albin Tool and 


SPLITTING 
SHEARS & PUNCH with Ber, 
and Tee Bevel Crop- 
SCOTTISH MACHINE TOOL 
plete wer werking 
hinery; 


See ovr exhibit 


the 


CANADIAN INTERNATIONAL TRADE FAIR 


1-12 


3819-3820 


will contain machines from among the 
following well-known lines which rep- 
resent Canada: 


Sykes Gear Cutting Machines, Scottish 


products, Denham 
Woodworking Machines, 
Cutter Grinders, Bourdon 


Vertical Surface Grinders, Biernatzki 
ing Machines, Fromag Key Seating Machines, 


Broaching Machines and Broaches. 


Sole Canadian Representative 


SYKES TOOL CORPORATION 


123-131 YORK ST., TORONTO, ONT. 
PHONE EM. 3-149! 


515 BISSON ST., MONTREAL, QUE. 
PHONE 6-7377 


5305 


“While there continue 
many uncertainties the mar- 
ket, some these have already 
been discounted important 
degree, although peace feelers 
the Communists may inter- 
preted bearishly the stock 
market. 


“With the uncertainties 
ing from the election clear- 
both and Canada may 
now prepared make further 
commitments common stocks. 
The Canadian budget was 
favorable both companies and 
individuals, and the proposed in- 
crease the 10% tax 
designed encourage owner- 
ship equities.” 

Selling Below 51-52 Highs 

The stocks selected have fol- 
lowed the general market pat- 
tern the past year and are sell- 
ing below their 1951-52 highs, 
They are among the leaders 
their respective fields and are 
noted for their managements, fi- 
nancial strength, growth and fu- 
ture. prospects, Dominion 
Securities. The stocks these 
companies could the 
growth and development Can- 
ada under favorable market con- 
ditions, while providing at- 
tractive income now the pros- 
pect such the not-too-dis- 
tant future, said. 


Earnings Current Approx. 
INDUSTRY: 
Canada 482 eee 80.00 2.00 2.50 
Farm Equipment 2.70 15.00 1,00 
Deminien Bridge ee 78.00 1.60+1.50 3.97 
UTILITIES: 
Shawinigan Water and Power .... 1.91 40.875 1.204..25 3.55 
oe 159 28.00 1,00 3.45 
MINERAL PRODUCTION: 
Consolidated Mining & Smelting’. 2.00 27.378 80 8&3 6.¢3 
OIL: 
Pipe Line 1.16 22.625 1.33 
Reyalite Oil Co.* ..... ove 15.50 1.68 
Trans Meuntain Oil Pipe Lime .... 30.75 eve eee 
FOREST PRODUCTS: 
Hinde & Dauch Paper® 3.77 36.00 1,40 4.67 
Heward Smith Paper* 2.05 See 17.50 1.00 5.71 
Price Brothers & Company ...... +» 2.67 éoe 31.25 2.00 6.40 
St, Lawrence Corp. 5.63 4.75 2.00 5.76 
BEVERAGE AND ALLIED: 
TEXTILE: 
Dominion Tar & Chemical* ........ 2,18 eee 37.25 1.50 4.03 
Moore Corperation® ......... 2.18 ose 26.75 904-.20u.s. 4.11 


NOTE:—Prices April 1953 


the firm’s opinion the securities indicated asterisk are investments 
which The Canadian and British Insurance Companies Act, 1932 (Dominion), 
amended, states that the companies registered under may invest their 


funds, or.any pertion thereof, 


1953 


April 


Dividend 
IAC Prospect? 


MONTREAL (Staff) Net 
ance Corp. for the first. quarter 
1953 set new record for that 
period the year, shareholders 
were told. the annual meeting. 
margin from the first quarter 

Barring 
was stated, the pros- 
pect good for continuing high 
pany’s unearned income was stated, will sold increasing the 

Creation 175,000 working capital and keep abreast 37%c quarterly 50c quarterly 
lative convertible.redeemable the sustained expansion would considered next 
par preferred shares was business. month’s directors” meeting, 


CANADIAN MARCONI 


Information Request 


The Stock Exchange 
Calgary Stock Exchange 


129 ADELAIDE ST. WEST, TORONTO 


147 Spadine Ave., Terente, EM. 6-9736 
181 Charlotte Peterborough, Gat. 


Canadian 
Canadian Commodity Exchange 


Bronch 
Offices 


The offering made only the Prospectus, 


New Issue 


818,657 Shares 


Aluminium Limited 
Capital Stock 


The offered represent new financing the Company and will offered 
present shareholders the basis one new share for each ten shares held 
April 24, 1953. Rights subscribe will expire 3.00 Eastern Daylight Saving 
Time May 15, 1953. Ames Co, Limited agreed with the Company act 
Dealer Manager form and manage group Soliciting Dealers for the purpose 
soliciting subscriptions Canada. The First Boston Corporation and White, Weld 
Co. have similar agreement act Dealer Managers the United 


The Rights may exercised, each option, either Canadian dollars 
price $33.50 per share United States dollars price $34.00 per share, 
The United States dollar price represents the approximate the Canadian 
dollar price April 16, 

Prospectus containing information with respect this offering and copy the 
Soliciting Dealer Agreement have been forwarded the undersigned the members the 
Dealers’ Association Canada, and the members the Montreal, 
Canadian and Vancouver Stock Exchanges. 


Limited 


Crown Zellerbach and for the 
years ended for Canadian 
Western (figures for Crown Zel- 
lerbach are calculated the 
number shares which will 


outstanding after payment the 
stock dividend 24): 


Earns. Per Ghare 


Can. Crewn Can, Crown 

Zell, Zell, 
1946 0.32 1.18 nene 0.50 
1950 3.06 0.40 1.00 
3.87 0.50 1.50 


Directors Crown Zellerbach 
have announced their intention increas- 
ing the quarterly dividend rate 
share ($1.80 annually), favorable 
earnings and other factors continued. 


compare the market prices 
the two stocks 1952 and 
far this year the following 
table, the market price Crown 
Zellerbach common shares have 
been divided six reflect the 
three-for-one exchange basis and 
the 100% stock payable 
April 24: 


Can. West. Crown 
Lew High Lew 
Year 
ent 


to Apr. 17 — 
has been around Crown 
the equivalent 


Crown Zellerbach has also en- 
tered into memorandum in- 
tent make share exchange 
offer holders St. Helens 
Pulp Paper stock the 
basig one share Crown Zel- 
lerbach for each 1/6 St. Helens 
share held. The exchange offers, 
made, will made simul- 
taneously. 


After giving effect the pro- 
posed share exchanges, funded 
debt Crown Zellerbach and 
subsidiaries would total $61.4 mil- 


including $39.4 millions 


its present debt, $13.5 millions 
Elk Falls Co., $4.4 Cana- 
dian Western Lumber and 
millions St. Helens Pulp Paper. 
Pro forma working capital would 
$92.4 millions ($116.2 millions 
current assets, $23.8 millions 
current liabilities). 


Bik Falls showed net 
deficit $497,549 the six 
months ended Dec. 31, 1952 (it 
started operating June 10, 1952), 
after deducting maximum depre- 


expense and $316,667 interest 
debt. St. Helens 
earnings 1952 were 
there 100% acceptance the 
two exchange offers, Crown Zel- 
lerbach would control all the 
equity capital Elk Falls and St. 
Helens. 


Dec. 31, 1952, Crown Zeller- 
bach had outstanding 321,493 
$4.20 series cumulative 
preferred stock and 2,910,322 
shares par The 
table, the market prices Crown 
number common was being 
doubled April through 100% 
stock all Canadian 
Western and St. Helens shares 
were exchanged approximately 
million Crown Zel- 
lerbach common issued 
(roughly 1,060,000 for 
Western and the balance for St. 
Helens shares), bringing the total 
outstanding about 7.2 millions. 


Every Dominion Bridge Water 
‘Tube boiler originates with 


engineers meet the exact needs the FIRST 
application: FACILITIES 

Each unit entirely fabricated Canadians 
schooled the well-known Dominion 

research, ensure the dependability 
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following the report plans whereby cer- The Company has announced proposed offer share- 
This amounts 250% in-| tributed periodically; for additional stock $33.50 per share Canadian funds, 
crease the total mem- —wage plans where $34.00 per share currency, the the 


THE ELEVENTH meeting 


4 


produced any other NATO 
country. 


Canadian attitude, Dr. 
Turner, “shows much clearer 


Canadian Firms Started 


bers ago. 


The Canadian member-firms 


present directly associated 


with the council 


the percentage the dividend 
announced the time stock- 
holders’ dividends are declared 
some cases, determined 


THE FINANCIAL POST. 


April 


holder, the ratio for each shares 
“Rights” expire May 15, 1953. 


offer our facilities investors who wish 


any the news the “whale body-of NATO 1951 paragraph Mr. Pear- the pest five years (b) Purchase additional “Rights” shares 

Press $2, Canadian Institute Sept. 18, 1947.. This position en- with Western Zurope, but even the profit Additional information will furnished without cost obligation 

Strength, this volume, because tionships, for, the words Western Europe the with profit-sharing plans here TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTOMIA 

was written Canada, Mr. Pearson, “we are both North neither nor become should KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC SAINT JOHN 

more valuable than American and European.” unit,” and indeed “no longer Biggest are, ifhum $230 year while aiming 

NATO and the Commonwealth Simpsons-Sears. Othe. members| Added strength the Council 

are scattered throughout Canada expected lend 

EXCEPTIONALLY inter- owing the fact that opinion against the Western Canada. force the appeal the Fed- 

esting. the United States has become doctrine not only| two Canadian irustees eral Government for changes 

Canadians, deals with NATO “the about which the which council are Frank Income Tax Act profit- 

the Commonwealth. Its con- countries the world—in- arrived at,” which is|man, president benefits, has 

clusion that “NATO did not cluding Commonwealth coun- But not and Steel Ltd., Hamil- that contributions made 

begin, and will not accentuate group them- about its speedy and Harold Lush, profit-sharing fund, either 

wealth. Nevertheless one “It cannot denied the reality the North there are income tax. date there has ENGINE COOLING RADIATORS 
the symptoms its weaken- confession community rings pecu- approximately different government action, TORQUE CONVERTER COOLERS 
ing, and seems reasondble the failure United false moment when which companies share the request, made last fall. 
deduction from.current tenden- tions; and secondly, that Canada and the are CONDENSERS 

will further accentu- growing vitality, tightening both their immigra- 

ate that process.” NATO may well come overshadow and tariff policies.” how- Summer Business School Set RADIATOR CORES 

incompatible with the Common- its parent.” ever the moment near for BUS INTERIOR HEATERS 

with the Com- should capable ward to.a new and better pat- JAMES CARTER LIMITED 

monwealth, amorphous has negotiating for permanent peace tern, then NATO “has more universitics have Allison, 

but wil] increas- fighting, necessary, sibilities doing than other combined provide summer Scotis Technical Manufacturers quality Heat Transfer products for the producers 

gotiation should done within but also realistic Advanced Busir.ess Administra Chairman the Board the, 


mary fact, was genera- 
tion ago, the international 
affairs any Commonwealth 


the machinery the and 
marshals strong body ex- 


proach the problems has 
solve,” 


Teo Harsh Chinese Immigrants? 


SENATOR ROEBUCK the 


day told the Senate Com- 
mittee omImmigration that im- 
migration officials seemed 
too strongly” against the 
Sion persons who are 
Chinese legally resi- 
dent in, even citizens of, 
Canada. the state- 
ment errs the side exag- 

For Many years was impos- 
sible for any. Chinese, except 
merchant 
classes, Canada all. 
After the Second. World War, 
which China participated rather 
usefully on-our side, this exclu- 
was slightly relaxed; per- 
sons who were 
legally resident citizens 
Canada were permitted bring 
under 21, The applicant how- 
ever must satisfy thé officials 


Problems The Police 


THE afraid, 
not fully realize that the act 
chief with “falsely imprisoning 
innocent men” far more 
serious’ refigction the system 
than the secret police chief. 


“falsely imprison innocent men” 
except one those unfor- 
tunate accidents oc- 
casionally our 


courts) which make the 


evidence appear sufficient 
justify conviction although 
not really so. 


that the person seeks bring 
actually the permitted 
category. 

Chinese residents Canada 
naturally been the 
habit visiting their wives 
domiciled China in- 
frequent intervals. has be- 
come common practice the 
officials deny the legitimacy 
ground that their appearance 
bone structure (as revealed 
radiological examination) does 
not bear out the claim 
were begotten within the dates 
China. The accuracy radio- 
means universally admitted, and 
used for official purposes the 
United States. 

After long period com- 
plete exclusion naturally be- 
comes conviction the offi- 
cial mind that virtuous 


any judicial system which 
does not rigorously insist that 
the evidence shall scrutinized 

impartial body jurors 
judges, working public and 
conditions which allow 
reasonable right appeal, 
false imprisonment inno- 
cent men. Anybody who expects 
anything else has inadequate 
idea the weaknesses hu- 
man nature. judge and 
strained the rigid limitations 


proper judicial system are 
bound imprison, least 


morrow denounced and 


and patriotic keep out 
Canada any person Chinese 
origin who can kept out, Un- 
fortunately this attitude negates 
the one change policy 
that Canada-has made regard 
these unfortunate and 
maintains that dissolution 


problems. The method” 


rising business 
their comparies. 
held throughout July and 
the first week August Hali- 
fax, the curriculum will feature 
deeper insight into, today’s busi- 


will widely used, with mary 
staff being Harvard and 
Western University business ad- 
ministration professors. special 
course for labor being 


the family tie which was planned. 


most shocking and indefensible 
element the old 

Canadian citizen any 
other origin, course, 
subjected any such indignity. 
ing the very 
ada and the very oppor- 
tunities that they have had 
produce offspring their wives 
China, there would 
danger Canada being 
swamped with new Chinese 
barriers were 
doned. 


State 


sionally, men whom proper 
trial would show innocent, 
but who are wanted out the 


The school held King’s 
College, Halifax, students 
will also housed. Business 
formed act course consul- 
tants. 

Universitie: the 
scheme are Acadia, Dalhousie, 
King’s, Memorial University 


Boylen Exercises 


Bathurst Options 


Frent Our Own 
FREDERICTON Interests 
the, Bathurst area Boylen 
and associates have been extended 
through their exercise Rocky 


tion large tract mining 
leases the Bathurst area, was 
disclosed here. 

spokesman for the Frederic- 


somebody “higher syndicate said ‘hat 


than judge 
somebody whom judge and 
feel obligation. 


are already being cut 


conduct extent geophysical sur- 
veys, which will get under way 


All that means when soon conditions permit. 


judge and prosecutor begin 
charged with falsely im- 
prisoning innocent men that 
the higher-up whom they were 
serving has ceased higher- 
up, and has been replaced 
enemy. 

such system, the higher- 
‘up today pretty certain to- 


was disclosed that the 


options cove: the femaining leases 


the syndicate which 


pioneered the development the 
area but later turned them over 
O’Brien, Ltd., Noranda 
Mines, Boylen and Keymet, 
all Toronto. 


BEIRUT MINING CO. has been 


presider.t St. Francis Xavier. 


MANITOBA 


WINNIPEG 


formed explore uranium, pyrite, 
iron and gold properties. uranium 
prospect held north Black 


Bay while gold showings are re- 
for human beings have ported for gold property nine 


live, but way avoid-| the Kenty section miles 
tial judicial system, and 
tyranny can ever dare 
anything like that. long 
the dictatorship the prole- 
tariat, any other dictatorship, 
flourishes, long will innocent 
men continue imprisoned, 
and some may even im- 
prisoned for the im- 
prisoning innocent men 
they are innocent that 
need not too sorry 
for these; that chance which 
they took when they consented 
under tyranny. 


dismissed and im- 
prisoned the new higher-up. 
tragic and horrible way 


Sabre Jets Over London 
Formed England 1941, the Tuskers are once 
again the United Kingdom part the 


River area Ontario, sulphur- defence organization. 


spotted the enemy... 


with three anomalies outlined with 
iron and some gold shown 

Pin-pointing the invading fleet crept towards the coast Ceylon 
during World War Squadron 413 gained fame through this great 


New Canadian Plant 


READY with REFRASIL! 


Refrasil High Temperature 


Removable insulating Blankets are now being 
fabricated for Canadian jet aircraft and many 
industrial applications the new plant The 
Thompson Company, located Guelph, 
Ontario. 


three properties. 


LATEST REPORT 
Ask 


wartime and lists among its heroic members the “Saviour 


Carrying out operational sorties under the most 


CANADAIR 


Properties Good Place Wor 


Makes Interest Payments 


payment account in- 
the first (closed) 
sinking fund bonds 
Clarendon Properties Ltd. being 
made May 1953 the basis 
$35 per $1,000 bond. The payment 


trying conditions escorting vital 


flying anti-submarine patrols striking 


enemy shipping the Tuskers added 


HITCO now provides fast, personal service for 


glowing pages Royal Canadian Air Force 
Canadian industry with this new and com- 


history. Today, the Tuskers are overseas 


Write call today for illustrated literature and Payments last year link defences, 

that every anadair and all her workers pay tribute 

413 Squadron building the planes the Tuskers fly. 


INSURANCE 

ESTATE 

PLANNING 


LIMITED, MONTREAL 


JOHNSTON ST., GUELPH, ONTARIO 
TELEPHONE GUELPH 5511 


responsibility 


the men 
the 
4 ce to work. 


Represented Canada 
POWER ENGINEERING CORP. 


RAILWA 


> 


Re 
ad, At, 


RODUC 
Cream 
ai f NEW Low 


Keeping Steam Industrial boom 

Cassidy’s Limited (now Casmont 

undertaking that the 

A.,L. Mailman had said would 

Canada’s boom for requires and Where, What They Plan Spend offer $110 share should 
this will big source Capital Repair preferred shares. 


the 


The provincial breakdowns now 


Spice investment plans for this year} business for industries serving in- from Caradsco, which acquired con- pen 
CREAMS same last year. are available. Island not group headed more people wear STETSON HATS than any other brand 
orders for material and machinery 641 +13 155 
but demand for and cloth- Halifax ..... 2,678 Columbia .... 652 216 
projects or who work 1953 1,112 canada 5,421 +6 2,043 
are not going get multimillion 
dollar investment programs them- 
investment forecast for Can- 


ernment officials and others, 
imited) have received this month, for sell- 
the Department Trade Com- Toronto 1951 the owner “all but ing the business Cassidy’s 


may changed somewhat pany’s common shares its operating assets new 
remembered. dent Harry Alpern Secre- There are detours between pit and mill when Breco Ropeway system 
Here the outlook the econom- Windsor 1951 \21,094 tary Wm. Whyte, ‘In Caradsco 
umbia, with 12%, and Alberta volving voluntary without auxiliary elevating equipment. Frictional losses are low, with 


fourth. 
the company consequent low power requirements. Throughout the world Breco 


memory 


x a is |. . . . . 
Write with the strong, oil and gas industry investments REPORTS unpaid thereon, the company TISH EWAY 


comparing company financial state- 


middle prairie province. assist readers appraising and 


VULCAN IRON 


ARETAKING SERVICE 


metal might expected increase next preferred shareholders shall have ROPEWAY ENGINEERING OFFICES 132 JARVIS STREET, TORONTO ONTARIO 


WAMILTOM; 3-966) © LONDON, 3-992! Head Office and Plant, Winnipeg, Manitobe @ Brenches: Edmonton, Regine, Fort Willier 


not this year with JAMAICA PUBLIC SERVICE 
business. was 123.1% higher than 1951 net 
not likely you forget across Canada will not “The year 1952 showed continu- 


this year. This drop reflects the ation the remarkable growth and 
DIXON fact are getting deal development which hes been taking 


TICONDEROGA badly needed industria! 


ferrule with double 
bands. And its 


gress, and rise gross and net earn- 
Besjdes, the huge ings was considerably excess 

annual increases 


business during last 


and £269,524 for new 13,400-hp. 
J 


Hunts Bay steam com- 
HEAD pleted August, 1953. second unit 
that point expected ready 


previous year; steam generation 


the Rio Bueno the parish 
21.7% the year. Rates in- 
AND ing revenues were 
000 kwh., increase 31.4% over 
20,042,000 kwh. was down 32%; and 


BRANCH OFFICES for operation summer, 1955. 
awny. 
higher. 
BUSINESS SYSTEMS Company 96,943,000 
diesel generation 8,633,000 kwh. 


Operating revenues 1952 reach- 

was 86% higher. 


hydro-electric generating station 
Hydro produced 68,268,- 


Years Ended Dee. 31; 1952 1951 
Municipal Assessment Rolls and Notices Surplus ..... 35,512 8,379 
v. 298,55 n8 
Total curr. 431 
| Surplus 343.546 207 834 
Our job take the guess-work out serve for your safety. The new Plymouth gives pitch—jounce levels road three ways. Gives ful, yet more room. over 
Why not visit, phone write our nearest Plymouth long life and economy. NEW SAVES YOU GEAR SHIFTING 
office. think can service. SAFETY-RIM WHEELS Just put high. You can stop, go, drive traffic 
Wheels hold the tire safely the rim— helping area gives better all-round vision. Electric wind- works from standard gearshift. Hy-Drive has 
MORE THAN EVER, THE NEW PLYMOUTHS ARE TOP VALUE THE LOWER-PRICED FIELD 
Betvedere Four-Door Sedan, Special Club Coupe (Rardtop), Cranbrook Four-Door Sedan, Club Coupe, Coupe, Cambridge Sedan, Club Coupe, Suburban 
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PLEASANT 
SURPRISES? 


Time and time again 
suggestion 
resentative has resulted 
pleasant surprise—a 
lower inventory, for ex- 
ample, better product 
quality, decreased main- 
tenance, improved em- 
ployte morale. your 
plant uses cutting oils, 
process aids, lubricating. 
greases, Sun may 
have pleasant surprise 
store for you, Why not 
find out? 


Dept. 
SUN OIL COMPANY 


TOKONTO AND, MONTREAL 


CONSTRUCTION TRENDS 


For New Housing, 


Construction men have known 
right pretty good 
meal new coming 
this Most them had 
been able scent their own 
bailiwicks, and Ottawa bad pre- 
dicted higher total spending. 

Now the menu 
even the maitre the 
building and engineering con- 
struction should take and 
how much. 


fact, it’s detailed, that 
even the maitre hote the 
Department Trade Com- 
merce Ottawa suggests add- 
ing little salt. (“The margin 
error detailed figures 


Juiciest item the bill fare 
this year, far increase goes, 
commercia] building. This dish 
includes both trade and financial 
jobs, and shows 50% 
increase for six cut 
inces. Sole province with only 
nominal jump 
building New Brunswick. 
the forecast was made before the 
mining rush that province, it’s 
possible little more 
this business served 
expected. 


Most dyspeptic note con- 
struction manufacturers. Fact 


‘there will less this well 


known. Now appears that the 
five out provinces. Mani- 


toba expects 19% increase, 
though; Alberta be- 
hind with 17% increase. New- 
foundland, and look for 
increases, and with small 
serving this year usual, sees 
change. 
More Housing 

That dish which popular 
with the general public, housing, 
bigger than last year seven 
out eight. provinces. (The 
maitre has mixed housing 
into sort statistical ragout 
and 
government construction for 
Newfoundland and just 
how much getting isn’t 
clear), Biggest increase new 
where 43% increase value 
expected. New 
Brunswick province 
which expected decrease; again, 
this prophesy which may 
happily fail 

Utilities construction will 
unchanged nine out ten 
provinces. Lone decrease Que- 
bec, though huge program 
under way here. 

Nova Power-conscious 
Ontario will get the same 
amount utility construction 
this year last, in- 
crease. 

Government and 
services programs present var- 


These Debentures having been sold privately, this advertisement appears 


NEW ISSUE 


Auto Electric Service Company 
15-year Sinking Fund Debentures 


Dated April 1953 


$500,000 


Montreal 
Calgary Edmonton Vancouver New York, Kingston, Jamaica Eng: 


GOOD LOOKING? 
course—but 
economy’s the big story! 


The who contracted for buildings 


have worried about the cost. Perhaps you might 
now. But wasn’t long before they realized 

many economies* Armco construction. Because 

STEELOX Buildings are Canadian fabri- 

cated, slow, on-the-spot construction was avoided. 


The result: large savings. 


Armco STEELOX Buildings have all the 
tages traditional construction too. They are 
attractive, weathertight, permanent. 
and ground plan, you caf insulate, paint, 
tastefully finish interiors, dismantle erect 
another siteif need be. 


Whatever your 
building problems, 
STEELOX Buildings 
are worth your in- 
vestigation. Phone, 
write wire our 
nearest. branch 
coupon 
today! 


Guelph 


Sackville 


Armce Drainage Metal Products Canada Limited, 


Calgery 


Why STEELOX byildings save 
you construction. 
fire-resistant interlocking 
panels form both walls and roof. 


They are shipped complete, 
for fast erection. There nee 
for heavy framework. 


17-2 


Winnipeg Regina 


tion industries ..... 

Manufacturing 2.8 —2 

Trade, finance, 

Housing 19.5 

Total 84.8 

QUEBEC 

Primary 

Manufacturing ..... 126.7 

Utilities 148.3 -9 

Trade, finance, 

commerce 48.9 +22 

Housing 3569 

Total . 1,000 +3 

ONTARIO 

Primary 

tion industries 748 

Manufacturing ..... 195.2 

Utilities 

Trade, finance, 

+62 

Total 1,604.7 
MANITOBA 
Primary construc- 
tion industries 184 
Manufacturing .... 
Trade, commerce, 
Housing +14 
Total 2061 +11 
SASKATCHEWAN 
Primary construc- 
tion industries ..... 
Manufacturing ..... 140 
Trade, finance, 
Housing ......... +11 
Total 217.2 +6 
ALBERTA 
Primary construc- 
tion industries ..... +11 
Manufacturing 453 
Utilities 646 
Trade, finance, 
commerce ....... 268 +59 
Housing 1112 +22 
Institutions, gov't 114.7 
BRITISH COLUMBIA 
Primary construc- 
tion —12 
Manufacturing ..... 
Utilities ........ 182.6 
Trade, finance, 
commerce ........ +84 
Institutions, 1468 +10 
545.3 


HARLEY POTTER 


Commerce, 


ied item, This salad effect 
result 10% increase expected 
ranging down decrease 
forecast for New Brunswick. 

Construction down the farm, 
the fishing industry, lum- 
bering and mining are lumped to- 
gether with the building con- 
struction firms for themselves. 
Since investment the petro- 
leum industry, which doesn’t 
come under the manufacturing 
heading mixed into this dish, 
bigger servings forecast out west 
appear logical. breakdown 
not given, though, There are de- 
creases for Newfoundland and 
New Brunswick prediction al- 
most sure confounded the 
case New 


Here abridgement the 
menu, The dollar figures include 
construction both under the 
capital investment heading and 
repair and maintenance construc- 
tion. Repair and 
construction averages about 37% 
bought new capital investment. 


Construction 
Spending, 
Millions 1952 
NEWFOUNDLAND 
Primary con- 
struction industries —10 
Manufacturing +16 
finance, 
commerce 
gov't 40 —5 
PRINCE EDWARD ISLAND 
Primary construc- 
Manufacturing .... Unch 
Utilities ........ Unch 
Trade, finance, 
commerce +130 
institutions, 
NOVA SCOTIA 
Primary construc- 
tion industries ..... Unch 
Manufacturing .... 138 
Utilities 19.7 +25 
Trade, finance, 
commerce 9.7 +59 
Housing 
NEW 


Primary construc- 


Housing Forecast 


Provinces 

Value new housing 
built this year forecast 15% 
higher than last year. Here 
what the provinces look like 
when only new housing 
counted tables above in- 
clude sizeable spendings 
maintain housing). 


chg. 
Millions 1952 

Nova Scotia ........ 
360 +12 
Manitoba +18 
Saskatchewan ..... +20 


Col. Cellulose Showing Profit 


MONTREAL (Staff) Con-,ment executive committee 


struction Canadian Chemical 
Co.’s Edmonton plant proceed- 
ing schedule, shareholders 
the parent Canadian Chemical 
Cellulose Co, were told last 
annual meeting. Presi- 
dent Harold Blancke said initial 
operation should possible 


reported that operations 
Columbia Cellulose Co.’s Prince 
Rupert pulp mill were the 
black for the first quarter this 
Last year, this subsidiary 
ran into difficulties which meant 
extensive remedial work and cur- 
tailed 

bylaw providing for appoint- 


Biggest Girder 
Shipped Soo 

the biggest ever, claims 
Canadian Bridge Co. girder 
has shipped from its Walker- 
ville, Ont., plant. The girder goes 
help extend open hearth facili- 
ties Algoma Steel Corp. 
Sault Ste, Marie. ‘It 115 ft. long 
12.5 in. arid weighs hefty 
112 tons. They had use two 
flat cars ship it, plus “idler” 
car before and after because 
overhang the ends. Com- 
pany does not know larger 
girder ever being made this 


country, 


Build With Straw 
Says Farm Industry 

Straw may handy symbol 
weakness for the man the 
street, but new building board 
made straw has unusual 
strength and rigidity, claim the 
makers. 

Waste from the west’s harvest 
fields goes into the product 
Stramit Corp. (Alberta) Ltd. 
Innisfail, Alberta. 


Board comes standard sizes, 


two inches thick. suitable 


for all forms nonload-bearing 
partitions, walls, ceilings, 
and subfloors, says company. 


particularly good for insula- 


tion soundproofing use, 


claims. (Insulation value two, 


inches said that inches 


sed and has high silica content, 
will not support combustion 
though will char, stated. 
You can saw nail 
Board covered both sides 


with kraft paper. 


Maker suggests pouring base- 
ment walls with its board 
inner form, Strongbacks are then 
removed, and you have insulation 
and interior finish ready- -made 
with strapping nailing. 
when protected,” 
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heods, ond special equipment, ali planned 


THE FINANCIAL POST 


INSTALL, TIONS 


the board directors was 
approved shareholders. Ap- 
pointed the new committee 


are Harold president; 
Mackenzie, executive vice- 
president; and George Schneider, 
vice-president, 


FRANK 


your golf portfolio 


Campbell's set four woods, eight irons and 

putter strictly blue chip years and 

years happy See MORGAN'S Sixth Floor 

Sporting Goods get your preferred 

summer fun! $145 

golf bag sfurdy English canvas 42.50 

SPORTING GOODS, SIXTH FLOOR 


MORGAN CO. LIMITED 
You Are Sure Quolity PL, 6261 


for HIGH and LOW temperature servic 
for HIGH and LOW pressure service 


fabricated CARBON STEEL CHROME ALLOYS 
STAINLESS-CLAD NICKEL-CLAD 

BUILT CANADA 


MONTREAL LOCOMOTIVE RKS 


MONTREAL 


LIMITED 


QUEBEC 


; 
— 
a 
Rib. 
FERMAC 
. 
} 
¥ 
4 
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} : 
3 
i 
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Pressure 


ments, The Post has uni- industry business represented, The Financia 
form methed ef presenting cerperatien h ts largely under the classi- NGLEIN =i . q 
Variations the compa- Post here groups reports largely consolidated profit $458,943 
nies’ fications used The Financial Post Survey for 1952 was higher than 1951 
Industrials. Further selections reports recently net $324,239. 
$267,246 for 1952 was 249% higher Gross, “due present conditions 
showed and equipment were their complete line anticipated that profits will con- 
crease for the year, praised during 1952, and heaters. meet need, siderably reduced.” 
record sales stock certificates was set $2,164,323, and additional buildings, and CONS. 
and corporation bonds and preciated $1,803,422. view losses experienced pro- Ended Dee. 31: 1952 
INCOME ACCOUNT Reid. line and use the facilities for Asset sale profit 
ogerial copacity with a large firm monu- | MANUFACTURING €o. net profit 10 months ended Dec. 31, 1952, After 6.54 18.53 *Deprec. ‘xa : 
stitute. while labor costs rose 10%. due heavy produc- Dee. 31: consolidated net balances heat supply and demand deliver the correct 
2,39 with outside weather and inside temperatures. 
0.75 tries Lid., formerly subs. operating details see report ferent systems are available, depending the degree 
INCOME ACCOUNT ated job fully automatic job, you are guaranteed 
STEEL CORP. consoli- Years Ended 31: maximum fuel economy and the Heat supply and 
dated net profit $976,315 for Less: size, type, age location your bui ding. demand perfectly 
stock exchanges Condensation Pumps Horizontal Unit Heaters Vertical Discharge Unit Heaters 
profits partly due out,” says Mr, Dillon. range from $3,000 Alberta, Nova Alberta reduced the waiting period LULOSE CO. reports bonds due May 1954-73. 
Montreal, Toronto, Halifax, Saint John, Quebec, increased wages and costs Canadian and Quebec $4,000 one day; Newfoundland issuance option Co. 95.81. Net 
Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, corresponding and development and Saskatchewan. waiting period from six four purchase 5,000 common shares Proceeds for waterworks 


No. the president, Governments are described province; five provinces increased the company, Option expire 1952, $1,150,250; 

has entered CONS. INCOME ACCOUNT booklet issued the federal depart- allowances paid children. Dec. 31, 11,500. 


Years Ended Dec. 31: 1952 1951 
ment with Florence Stove $2,195,885 
Bond interest 47,700 49,800 

| Wet 976,315 871,340 
| Less: Ci A divd. .... 35,637 35,637 
| Surplus for year .... 545,058 507,036 


Times Bond Interest Earned: 
Before deprec, ..... 50.54 44.09 


After deprec. ...... 45.37 39.34 
Earnings pet Share and Dividend Reeerd: 
Class A 


CONS, BALANCE SHEET 
As at Dee. 31: + 1952 1951 
Life insur,, cv. ..., 54,435 53,194 
Inventories ........ «+» 5,614,780 4,201,007 

Tetal curr. assets .. 8,397,433 7,386,430 
Mise. assets ...:... eee 82,213 128,632 

Total assets ...-., ( 14,781,387 13,564,053 
Bank advagees ....... 1,575,938 1,156,395 
Accts, & tax. pay. ... 1,865,502 1,809,741 
Bond int. accr.§ 15,433 16,133 
3.456.873 2,087,269 


Total curr. 


Funded debt ... 
Deprec, res. ... 


1,180,000 1,240,000 
2,452,948 2,217,776 
Capital stock .. 2,460,402 2,460,402 
Capita) surplus oe 431.500 429.000 
4,799,664 4,234,606 
in deferred liabs. in co's report. 
Working capital ..... 4,935,760 4,404,361 


publication 


STEDMAN BROS. LTD. consoli- 
(Net Paid Dec. 31, 1952) dated net profit of. $730,025 for 1952 

was 1.1% higher than 1951 net 

CHICOUTIMI, ARVIDA, JONQUIERE, KENOGAMI, 

ST. JOSEPH RIVERBEND, Capital expenditures 1952 total- 

those are magic names today for they are the thriving Five new retail outlets 

industrial cities vast and rich region bordering the were and one closed, reports 

booming North Shore and Chibougamau territories. Chairman Stedman. 


French origin where evening, man. 
dinner time, carriers stop CONSOL. INCOME ACCOUNT 


Income taxes 833,900 #05.769 
GELL this region, reach through the one daily 


Less: Com. divd, .... 325,734 325.734 


JOHN EDITION. CONDENSED CONS. BALANCE 

f “| Investments . 568 8.566 


Life insur.—c.s.¥. .... 42,253 38.729 
Adv. pay. merch, 50,375 

Misc, assets# ...... eee 46,075 47,696 
Pixed assets® ........ 1537946 1 

Total assets ........ 6,239,560 5,731,041 
Accts., DAY. 535,615 435,212 
Divds. pay. ..... 814 81.434 

Total curr, Mab. .... 617,049 516.446 
Capita) stock .....+« 294.91 294.801 


Who says reinforced Concrete Building 
can't Destroyed Fire... 


This building, $3,920,000 loss, Grinnell Sprinklers stop fire its source, 


‘General 


ever whenever strikes, night day, auto- 
could hdve been saved with matically. years expetience proves this. 
Werking capital ..... 4,038,490 3,755,535 property damaged; records ruined. Then ask 
When the smoke cleared away...damage this yourself you can possibly fuliy 
warehouse, and the 150,000 tires and protect your warehouse, plant, store, theater, club, 
tubes contained, fell just short the four hotel, school, and hospital. This especially true 
million dollar mark! What price pay when you remember that Grinnell System often 
for the lesson, already well-known many, thet pays for itself few years through reductions 
“fireproof” buildings often serve merely good insurance premiums. For further details, write: 
stoves for flammable Grinnell Company Canada, Ltd. Edmonton 
have prevented this costly fire. Grinnell 


PRODUCTS. 
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PETER NEWMAN 

This varsity-leaving class 
having scramble for jobs. 
But the jobs aren’t hunting. for 
them either. 

Grad-seeking callers have been 
canvassing the higher 
learning since last October put 
their bids. Today definitely 
students leaving this 
spring have already committed 
themselves. 


Trust Compony, the 
whe hes had twenty 
experience the investment 


Tels 


DECARIE 


make en- 
for 
every need 
write and tell 
your 


HAMILTON ONTARIO 


Fire Proof Safes offer 
you form protection, essen- 
tiel your fire 
Write tedey fer complete 


DOMINION 


SAFE AND WAULT COMPANY 


NIAGARA 


The almost dazzling job outlook’ 
birthrates the thirties 
fewer men their twenties 
today; mushrooming demand from 
growing economy, the armed 
forces and defense industries; plus 
marked trend firms 
demanding ‘university trained 


despite shortages, 
being given away. Appli- 
are carefully screened for 
themselves more. Employers 
aren’t frantically outbidding each 
other during other employment 
seasons. They’re content make 
offer let stand. They 
don’t seem concerned over the 
outcome job négotiations. 

Department Labor shows the 
following composition the class 
leaving Canada’s uni- 


versities this spring: 


Commerce & Bus. Admin. ..«.....«. 809 
MO@GICING 732 
425 


Social Work 3 
Agriculture 
Dentistry ...... 
Chartered Accountancy .... 
Journalism .........+. 22 


While the employment picture 
generally good, graduates all 
faculties certainly aren’t leaving 
the ivy walls for fields clover. 
There’s loud most 
professional graduates; only 
whisper for some others, although 
the saturation point has not seri- 
passed for any course. 

Engineers are the 


213 
118 
37 


and the shortest supply. 


National Employment Service 
spokesman recently estimated an- 
nual engineer requirements 
2,000 for the next four years. 
Graduating classes from now till’ 
1957 number about 1,000 each. 
The engineering class finishing 
this spring totals 1,357, 
drop from year. Here’s the 
breakdown 


Mechanital sone 296 
Electrical 235 
Chemical + 155 
Engmnecring-Physics .........+++ 
Engineering & Business 

. 


Metallurgical 
Petroleum 
Agricultural 
Aeronautical 


Mining, geology, aeronautical, 
electronic,, metallurgical, mech- 
anical and engineering-physics 
graduates gre going premium 
civil courses are having difficulty 
locating suitable openings—but 
get jobs. One factor strain- 
ing the supply the increased use 
work. 

the job popularity line 
commerce and business ad- 
ministration ‘students, Financial 
institutions, manufacturers and 
merchandisers are swinging more 
and more univer- 
talent. Average hiring 
rates are $265, but many the 
business students are trading this 
pay for lower accountant-trainee 
positions. 


metals, through their cutting 
and 
tion completed structures, 
Liquid Air processes equip- 
ment speed and simplify production 
Canadian plants everywhere. 


q 


Flame 


your business fully tapping 
the economic and production- 
boosting advantages 
processes? review your 
operations 
mind would undoubtedly prove 
worthwhile. 


Vhenever you have unusual 
problems involving these processes, 
our Technical Services are ready 
assist you. Contact our nearest 


Branch Office. 


TIME AND MONEY-SAVING 
PROCESSES 


Oxy-Acetylene Welding ond Cutting 
(and ethers) 


Canadian LIQUID AIR Company 


ST. JOHN'S © SYDNEY ¢ HALIFAX MONCTON « QUEBEC MOMTREAL 
TORONTO * HAMILTON © LONDON © WINDSOR © WINNIPEG « REGINA 
CALGARY © SASKATOON © EDMONTON © VANCOUVER ¢ VICTORIA 
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hard .about getting $300; commerce $275; edu- 


liberal arts graduates, most are 
average. Those that specialize— 
especially natural sciences— 
remain strong demard. Grow- 
ing private research budgets are 
boosting their prospects. 

Teachers are being snapped 
fast, though salary rates 
significantly. Available 
dentists, pharmacists and foresters 
number far below the level 
burgeoning Doctors, 
pecially general 
willing take rural Prairie 
and Maritime areas, are tight 
supply. 

Few students are taking jobs 
south the border, Many want 
to, but draft laws are 
them here.. There’s brisk compe- 
tition for Civil Service jobs, with 
some 500 being offered this year. 

this year’s grad 
crop are younger (22-25) and less 
matute than their postwar pre- 
decessors. Most are aggressive, 
anxious make good their 
first job. Few are drifters, riding 
the crest Canadian prosper- 
ity. Jobs the cities and suburbs 
remain heavily favored. call 
adventure the outskirts 
Canada’s natural resources boom 
hold waning attraction, 

Women’s Chances Improved 

About 25% the leaving class 
are women. jump early 
marriages means that 
looking for work, whatever their 
status. Employment pros- 
pects are fairly bright, with 
women 


high demand. liberal arts 


among the women are 
going into work—an 
increasingly impressive field. 

The grab for moved 

this year, but some dis- 
turbing trends have been 
being forced spend 
people their search; 
universities having extend 
elaborate interviewing privileges; 
students continually 
their final exam 

.To ease the pro- 
cess, all Canadian varsities now 
have formally organized place- 
ment Working in) co- 
operation with officers, 
these bureaus sift the two-way 
application flow and regulate job 
interviews. 

Here’s the job outlook picture 
cial Post survey university 

BRITISH COLUMBIA: All elec- 
trical and mechanical engineers, 
geologists, teachers and commerce 
grads have been Civil 
engineering opportunities remain 
temporarily limited, Practically 
students are crossing the bord- 
this year. (Normally about 
the graduating class find jobs 
the One half the 400 
graduating B.A.’s have already 
found jobs—a the 
mainder plan graduate work, 

ALBERTA: 
supply law, phatmacy, 


tistry, medicine, “education, nurs-. 


ing and (except 
chemical); Prevailing wage offers 
are almost 15%, 
last year—engineering $325-$375; 
arts, science and $250; 
commerce $275; 
pharmacy $300; and nursing $200. 

SASKATCHEWAN; Except for 
some specialized arts fields, near- 
the entire 475-member class 
has found jobs. much 
smaller than usual percentage 
have picked east- 
Science and engineering grads are 


HOW 


HELPED 
INCOME 


Tried The Wall Street 


Journal Get-Ahead Plan 


Subscriber 


The day picked copy The 


was turning point life. saw 
right away that here was that 
would help more money. 
started reading The Journal regularly. 

was not mistaken. Now know 
why men wealth and prestige read 
The Journal. part their secret. 
one the things that helped them 
get where they 

The way The Journal helped get 
ahead proof that knowledge 
power. The gives the 
knowledge need get the things 
want. The $20 spent for year's 
subscription The helped 
add $3,000 income: 

Phis story typical. The reports 
The Journal come you daily. You 
get quick warning any that 
may affect your income. You get the 
facts time protect your interests 
profit. The Journal helps sal- 
aried men Making $7,000 $20,000. 
small business owners. 
young men get ahead. 

The Wall Street Journal the com- 
plete business DAILY. Has largest 
staff writers business and 
The only business served 
four big press costs $20 
year, but you can get Trial Sub- 
scription for months for $6. Jast 
tear out this and attach check for 
Address: The Wall Street 
Broad Street, New York 

4-25 


cation $250. Due the increasing 
“big business” aspect farming, 
agriculture specialists are tight 
supply, they have been able 
pick their favorite spots. 

MANITOBA: Heavy run 
electrical, geological, and mech- 
anical engineers, 
chemistry, mathematics and 
physics students—only few still 
shopping around. Tendency 
noted toward stabilization 
wage rates. This year’s ranges: 
$250-$360 for engineers; $225-$350 
commerce; $220-$345 sciences; 
$240-$325 arts; $175-$250 agricul- 
ture; $225-$275 architects; $180- 
$240 home economics. 

QUEENS: Company personnel 
representatives have been kept 
away for the past two months, 
hardly any grads are still avail- 
able. Average engineering start- 
ing salary $300; commerce and 
pure science $275. Even arts 
graduates without professional 
training are scarce. 

WESTERN-ONTARIO: Applied 
science, administration, 
journalism and secretarial science 
grads are nearly all placed 
$225-$300. are 
getting about $50 more than those 
with bachelor degrees. 

counter” 
demand for geologists, meteorolo- 
gists, chemists, actuaries, account- 
ants, nurses and economists, with 
arts grads getting $200-$275, and 
science $250-$300. 

TORONTO: Some 1,500 mem- 
bers the ciass have been 
available for placement, over 
3,000 openings have far been 
Nearly all job offers attach 
starting rates under 
month, with engineers ranging 
down $270; artsmen being 
offered $200-$275, and commerce 
grads $250-$320. Almost none are 
leaving the country. 


Jobs For The Class 


But Employers More Grads Must Sell Themselves 


CARLETON COLLEGE: Good 
employment prospects most 
fields, with commerce 
$275); journalism ($160-$260) and 
science ($250-$300) the 
Parade. 


LAVAL: Nearly all engineering 
graduates have been placed 
average salaries $300, some 
difficulty was experienced with 
the civil group. are being 
offered $150-$250, with accountant 
getting $100-$150. 


McGILL: Demand outrunning 
supply most categories, with 
shortage most marked engi- 
neering, except for civils. Average 
wage for engineers $305, for 
commerce $260. There are 330 
grads McGill these two 
categories. 


NOVA SCOTIA TECHNICAL 
COLLEGE: W:th some engi- 
neers being graduated this year, 
the average starting salary has 
been $300—most received two 
three offers. -While many civils 
are expected remain the 
Maritimes, nearly all the mech- 
anicals and electricals have taken 
positions Ontario and Quebec. 


ST. FRANCIS XAVIER: Geolo- 
gists are the favored position 
prosperous job market. 
Others doing well include chem- 
ists, general arts, home economics, 
teachers and Demand 
for science grads fisheries and 
meteorological government de- 
partments far exceeds supply. 
Average university-wide starting 


DALHOUSIE: happy em- 
ployment position prevails with 
almost all the leaving class 
already having Personnel 
officers have from many 


parts Canada bid for Dal- Net installments. Net funded 
law and commerce students have due May 1954-73 enlargement school. Population 1952, 12.000. 


clergymen and dietiti- 
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BUSINES 


Practical experience arranging 
Our Business Sales 


the sale your business. 


taken work Alberta and other 
western provifices, with salaries 
ranging $4,000 year. 
ACADIA: Maritime employ- 
ment market unlimited for 
ans. Some arts and few science 
are entering Atlantic prov- 
ince commercial firms about 
$50 week, training positions. 
Outlook for courses poor 
regionally, with mos: grads emi- 
grating central and western 


The 
CANADATRUST 
ompany Onterie 


highly specialized service 
The sale business réquires specialized 


Canada. 


EXPEDITING 


Warnock expeditors closely 


Warnock engineers and in- 
construction jobs checking 
the quality 
checking 
tributing better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
testing parts during manu- 
facture eliminates defective 
items from your machinery 
and equipment orders. 


APPRAISALS 


for every businessman 
protection against 
insurance coverage 
buildings and machinery, tax 
inequalities, val- 
ves, Warnock approisals 
ore accurate engineering esti- 
mates value the 
present condition and actual 
depreciation your buildings 
and equipment. 


HARLES CO. LTD 

Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Welland, Peterboro, Soult 
Ste. Marie, Winnipeg, Calgary, Vancouver 


follew through your 


orders for materials, 


equipment, 


They 


necks and delays, keep 


you informed prog- 


ress and get the fob 


delivered you “on 


Thousands drivers are changing 
because found that Ford 
gives them discovered 
Ford’s smooth Strato-Star 110-Hp. V-8 
engine the type engine that powers 
the finest cars, though Ford priced with 
the lowest. They’ve found that Ford 
offers choice three modern 
transmissions (Fordomatic*, Overdrive* 
and Synchro-Silent shifting) and 
unusually wide styles, 
colours, interior trims and fabrics. 
When you add all the vitally 
important that Ford provides— 
like its smooth Ride”, its 

Full Circle Visibility, soft foam rubber 
seats, Centre-Fill Fueling and Key-Turn 
begin realize how much more there Ford than you 
ever expected car that’s priced low. You can understand why 
Ford the new first choice thousands. Test-Drive Ford your 


*Fordomatic Drive, 
Overdrive and white sidewall 
tires optional extra 


dealer’s soon and make Ford your new first choice. When 


Ford gives you much more... 
WHY TAKE LESS THAN THE BEST?. 


YOUR FORD DEALER 


FIRST WITH THE FINEST FEATURES 


ARRANGE FOR 10... 


| & 
| 
x ~ 
help. 
Crushing, 
Construction and 
Logging Equipment 
q 4 
q 
ETAI 


What 


Future For. Industry Seen Ganadair Executive 


PETER 


you sell something 
you got—and 
have for couple years? 
one the problems 
launching new airliner, par- 
path, vice-president, sales, Can- 
adair pilot, 
navigator, discussed the hopes 
and headaches before the Mont- 


Here digest his address: 


Canadair approaching peak 
capacity, with pro- 
duction for F-86 Sabre jets being 
built under license from the 
North American 
ation; respectable order_ for 
Lockheed jet 
trainers, and also the T-36, high 
performance 
trainer and executive transport 
being co-designed between our- 
selves and the Beech 
and produced under 
license for the Air Force. 

Our existing begin 
taper off markedly the next 
couple years. The problem 
essentially this that takes 
close five years from drawing 
board design production de- 
livery modern plane. 
know, also, that the present peak 
build-up requirements mili- 
tary aircraft must necessarily 
materially reduced, short all- 
out war, for othér. reason 
than national 
economy. 

While the Sabre the only air- 
plane today production that 
can match the Russian the 
RCAF can, for instance, man only 
The last few squad- 
rons equipped will sup- 
plied with improved performance 
Sabres, through installation 
Canadian designed 
Avro-Orenda engine which will 


TSE 1952 Trading Volume 
Heaviest orth America 


Toronto Stock Exchange led all 
turnover (including 
rights and warrants) 1952, 
its centennial year. vol- 
ume fell just short million 
shares, 


(Early week, 1953 volume 
the TSE passed the 400 
lion mark.) 


Pace-setter dollar value 
trading usual, the New 
York Stock Exchange, followed 
the New York Curb (now 
American Stock Exchange). To- 
ronto ranked third, with Montreal 
fourth place. Montreal’s total 
included the MSE and Montreal 
Curb (now Stock 
Exchange). 


Value trading passed the 
million-dollar every 
Canadian exchange 1952, Here 
the record all 
Canadian stock exchanges: 


provide power over 
those engines the Sabres being 
turned out, today. 

What the next step then? 

There are advanced fighter de- 
signs this country and also 
the United States, well the 
United Kingdom, any 
which could selected the 
RCAF successor the Sabre. 
But, for continuity employ- 
ment of.our manpower and fa- 
cilities, decision will have 
reached shortly, view 
the long lead times critical ma- 
and the vast amount 
preparation associated with the 
introduction new and com- 
plex plane. 

Future training orders and 
Sabre successor type orders will, 
trition basis, that grad- 
ual replacement virtue dam- 
age obsolescence the squad- 
rons. Such orders, along with 
the very important and fairly 
continuous production spare 
parts, will keep reasonable level 
employment but not compar- 
able that today. 

Discussions have been under- 
way with the 
months with view toward 
filling defense role large 
4-engine special purpose plane. 
materially aid keeping the 
wolf good distance from the 
hangar door. 

The Civil Market 

With all this mind, see 
how can return the civil 
markets the world, thereby 
helping our industry 
alive through much self-sup- 
port.as possible, and retaining 
reasonable head steam, live 
facility for Government 
the event emergency. 

must keep: looking con- 
ahead from four 
years, because the long period 


1952 $1, 768. "133 
1951 2,070,159,696 


723,101,981 
774,193,000 420,855,000 


Here are 1952 trading totals for 
all major North American stock 
exchanges, order dollar 
value: 


Exchange: ‘Value Shares 
New York’....~. $14,761,931,376 521,562,723 
New York Curb*  1,285,366,861 117,803,863 
Toronto +  1,108,716,542, 599,954,211 


Montreal? 593,572,963 95,859,192 
Mid-West 463,812,142 17,781,765 
Boston ......++ 193,777,539. 5,321,492 
Philadelphia- 


40,206,591 36,219,714 

1,147,945 
1,435 632, 

20,211, 


Vancouver . 


Pittsburgh 
Cincinnati .,.... 
5,275,011 


Washington ....s. 
2,762,346 21,884, 685 
New Orleans .... 54,026 
1, a0. 365 831,208 
964, 068 1,776,842 
559,405 11,278 


Wheeling 
San Franciscos 452 "263 5,119,416 
Colorado i....... 72,664 130,981 


American Stock Exchange. 
Stock Exchange and Curb, 
aMining Exchange. 


This year 


YEARS SERVICE 


adver 


between conception and delivery, 


which must added the build civil project. 


the mid-life the pro- 
posed plane, usually about four 
years. 

Twenty years ago, $100 millions 
would 1,100 fighter planes. 
the living, that same 
amount buys than 400 
fighters. Twenty years ago, 
could buy 400 bombers for $100 
get only 20. 

The aircraft field one the 
most highly competitive the 
world, largely because 
the obsolescence factor dur- 
ing the long develop- 
mon for company éxpend 
substantial funds, only serap 
the prototype account ob- 
rigid 
flight requirements. 

beast that requires much initial 
and subsequent development 
keep pace with -improvements, 
normal growth the aircraft and 
customer appeal, that 
the break-even point keeps gal- 
loping well ahead the manu- 
facturer’s income from the prod- 


uct. 
The Jet Era 


The air passenger annual 
growth factor roughly 12% 
15% year, However, the 
whole growth picture com- 
pounded still virture 
the new jet era, which only 
the diaper stage. This 
jet airplane the immediate 
future cruising between 500-600 
mph and carrying, depending 
first class tourist class traffic, 
120 passengers, has al- 
most twice the productivity 
airplane like the DC-6 Constel- 
lation. This high capacity produc- 
tivity tends reduce the size 
the market, instead stimulating 
bigger and better sales, the 
case devising better product 
for public consumer sales. 

What manufacturer has 
$500,000 for a.twin engine 
32-passenger plane, mil- 
lions for advanced jet trans- 
port order keep the costs 
the levels mentioned. 

Labor and everhead, being 
very high proportion airframe 
cost approximately 50% is, 
therefore, important item; 
this connection, learning 
curve aircraft fol- 
which means that the labor ex- 
pended the second airplane 
series 80% number one; 
and that number four, 80% 
number two, and on... 

due, for instance, 
lack sales, then the next air- 
additional order might 
Avell back the scale and 
cost the manufacturer the equiva- 
Tent number five produce, 
and again the 80% curve would 
followed, with dire results 
either for the company or. the 
customer, 

Let give concrete ex- 


mittee discuss the possibili- 


successor the famous 


might well over $600,000 ex- 
clusive customer changes, duty, 
sales tax, etc. 


would bear much over the 


ample probing the market and have been discussing, out- 


selecting aircraft design and 


Slightly over year ago, Can- 
adair decided that, looking the 
sider civil transport our own. 

The Local Service operators 
the United States, through their 
association, had recently 
lished specifications and require- 
ments for small twin engine 
airplane some passengers, 
operate into and out faitly 
short fields. This appeared 
hold some promise, particularly 
since one else seemed 
thinking making it. 

found available engine de- 
veloping about 1,500 hp. Our 
Engineering 
rétically wrapped some tin 
around two engines and 
with very preliminary de- 
sign called the CL-21. 

This design twin engine, 
high wing, pressurized cabin air- 
plane carrying passengers with 
reasonable cargo load, 
invited Loeal Service Com- 


— 


ties. They likéd it. liked it. 
Consequently, the Board last 
March, 1952, authorized suffi- 
cient funds proceed further 


ceiling fits beautifully with the 


with the design, wind tunnel tests 
and specifications. PLACE EAT ative plans. see its adaptability. 


the world market, complet- 
the end the year. 
Setting The Cost 


store office fitted Donnacousti 


This modern example that you can really 


how win friends and keep customers. 


After preliminary cost guess- tifically -designed product 
the time), the tentative selling Every detail pleasant inyitation ceiling acts like 
price was set $450,000 the relax and enjoy satisfying meal. People thirsty sponge. Thousands tiny fibre 


basis sales 300 aircraft. The 
quantity 300 units, which rep- 
resents enormous and fright- 
quota, was used order 
make the price low possible, 
and also prevent pricing our- 
sélves the market. Since 
the airplane should make ex- 


come ‘back again and again because they 

can look forward good food, tastefully 

served smart, surroundings. 
The Donnacousti Sound-Absorbing Tile 


wells smother sound has 
rebound and amplify, Noise 
minimum everyone benefits, owner 
and customers 


you are planning for increased customer 
increased staff efficiency, increased 


place your plans for 


Write for descriptive booklet consult our 
nearest for complete information. 


LIMITE 
SAINT JOHN MONTREAL TORONTO WINNIPEG 
Division DOMINION TAR CHEMICAL COMPANY LIMITED 


lay $32 millions required ment for planes order; The obvidus to. sirable military counterpari 
the acceptance the first pro- actual peak financing required launching medium timed coincide with require- 
duction plane. This, course, in- probably the order aircraft project obtain sub- ment for that particular size 
cludes all development costs and $35 millions. stantial orders that will|category aircraft. Military 
work process; nevertheless, it} the 240th plane, costs would produc- other parts the world 
healthy‘sum. amount $137 with not mention stabilized very follow, which 

the 38th plane, costs exceed resultant revenue $137,000,000. employment, and thus assure re- would help support the commer- 
revenue the amount $40 mil- other words, reaching covery of, engineering design, cial doing this 
lions which represents maximum colossal sum, would merely tooling and other costs. with military our 
the series; actually, trading dollars. Only after Orie the sufest ways start which present 
would have finance units would begin realize off with fair-sized initial order officially Ottawa the near 
less than that, die partial pay- return investment. design aircraft with 


workhorse, the DC-3, had rea- 
son fairly optimistic. 

Until the had 
been finished, was impossible 
for indus rial. engineering 
group assess realistic cost. 
Design changes, labor and ma- 
terfal increases indicated up- 
ward trend $100,000 plus per 
unit. Thus the $450,000 price 
the basis units which 
the survey had been conducted, 
became $556,000. projected 
the escalation trend production 
delivery dates, the sales price 


FOR: 
OFFICES STORES PLANTS 


VANCOUVER 


From our survey reports, 
was obvious that the 


$450,000 price. The assessment in- 
dicated sales potential with de- 
livery commencing 1956, 
roughly 300. aircraft, the number 
“the price had been 
based which zero lee- 
way. If, for example, our sales 
fell short units the com- 
pany could out many millions 
not too infrequent 
happening this business. 

launching project such 


This year marks the 40th anniversary the beginning operations 
from which our company evolved. Twenty-five years ago the 

two component companies united form 

Cockfield, Brown Company Limited. 


the sixteen clients who joined during the first ten years 
our operations and are with today; the fifty-seven advertisers 
whom have been privileged serve for twenty years more, and 
those who have joined during the ensuing years, wish 
convey our sincere thanks. the the past, 

will devote our honest effort towards serving you 


the best our ability. 


Merchandising 
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buying new Reo trucks and 

Gold Comet replacement 
Unions 
hauls more for tones emanating! watching for chance 

from Moscow recently aren’t move gnto the Trail 
ing copied arbitration ruling West- 
top labor inghouse Hamilton concerned 
unions; the noise from two girls laid off the company 
for two days -more than the 


107 
124 


DEALER 


camps has quietened bit but 
still off-key. 

From both ends the country 
last week there were signs that 
the Red-led groups don’t intend 
start harmonizing for som 
time yet. 

Trail there were rumblings 
trouble between smelting com- 
panies and the Mine, Mill and 
Smelter Workers Union, Canada’s 
No. labor group, 
over the new wage rates. 

Hamilton, the No. 
led group, United Electrical 
Workers, was sharply 
arbitration. board for 
its attempts “force 
Westinghouse into conces- 
sions” wage demands. 

Negotiations between Consoli- 
dated Mining and Smelting Co. 
Canada and the Mine Mill 


union Kimberley, Calgary and 


Trail have been broken off with 


union demanding hourly 


increase 20c and the company 
proposing withdrawal the 
10c hourly increase granted last 
June, 

proposals two other base 


agreement specifies. The company 
had refused pay the two 
because alleged their lay-off 
was direct result union 
“slow-down” the air brake 
department. 

The held the two girls 
must paid because found 
they had way taken part 
the “slow-down.” The Board, 
however, cénsured the union for 
its actions, reporting: 


Board agrees that 


the refusal the 
engage overtime work was 
cited the union part its 
campaign force the company 
its demands.” 
The, Board also said that cur- 
tailment..of praduction which 
backed into the 
foundry was the “direct result 
union induce the company 
grant greater benefits 
agreement being negotiated. 
“The majority the Board has 
come the that the 
union did promote the ‘slow- 


ROM THE ENDS 


THE EARTH 


Pulp and paper brings wealth 
Canada from every corner the free world. 


the largest item foreign 


trade, accounting for nearly quarter 


adian Exploration Ltd. the effect reducing pro- all exports. Canadian new 
Reeves Mines duction,” the Board report con- 
for similar pay cuts. The union tinued. alone provides more than half the pages 


and benefits that would cost 13c 
hour 
Indications are now that both 
cases will arbitration but 
with both sides taking firm 
Stand, serious trouble could de- 


The companies will 


adopting “hold-the-wage-line” 
policy that prevails throughout 
much industry this year. 
Mine Mill will out 


pany that the grievors were not 
any way implicated personally 
circumstances, are, therefore, 
the opinion that the grievance 
must prevail.” 

The Board noted, though, that 
their decision “would have been 
different had been proved that 
the grievors advocated support 
the union’s plan had them- 


the world’s newspapers. 
Every Canadian benefits from pulp and 


paper’s global 


good showing before its selves participated the events 
ship since realizes ‘hat its which gave rise the (‘slow- 


had demanded 40-hour “It conceded the com- 


> 


What the Market Shows 


Trends Gold Price 130 MILLS, SMALL AND LARGE, 


Market activity price seem convinced that 
ducers the New such change would have bene- 
Exchange gives little ficial effect the market quota- 
that higher official price. for shares listed companies 
gold imminent, according produce the precious metal. 


The NYSE’s may well so, mar- 


old from the present level For some ose 
STEEL CONSTRUCTION $35 per ounce. companies, course, gold 
SALVAGEABLE such reports represents but minor part 


STEEL CONSTRUCTION 
SPEEDY 


ECONOMICAL 


CANADIAN INSTITUTE STEEL CONSTRUCTION INC. Until March 1933, one the companies 


$20.67 per fine ounce for the, achieved higher stock market 
best part century. price during the first two months 
that date, however, the first 1953 than did the years 
series price increases was 1933-1952, inclusive. 
into effect, culminating Another the stocks—Alaska 
establishment the present Juneau—sold higher 1933—the 
figure Jan. 31, 1934. year that the Government began 
The various boosts the of- tinker with the price gold— 
price gold during the year than has since. 
1933 and the first month Smelting, Refin- 
actually deliberate ing Mining—set higher mar- 
“dose inflation.” ket, price 1934 the year 
Doubt Boost which the price wa. 
There has been lack agita- 1933 since. 
from several quarters The other dozen issues 
recent years for higher stock market peaks 
gold price than $35. far, how- during 1935-1952 which were not 
ever, there has been official 1933, 1934 the 
indication thai the figure first two 1953 months. 
altered. the contrary, most the highest market prices 
central bankers and well-posted they achieved the first two 
commercial bankers insist, usually months the current year, 
“off the record,” that the $35 price stocks shown the table 
Many those who either ad- $73.50 share below their peaks 
vocate expect higher official’ for 1933-1952. 
COMMON STOCK PRICE RANGE LISTED COMPANIES 
WHICH PRODUCE GOLD 
rept First Two 
Lew High Lew High Lew High Lew 
Alaska Juneau Gold Min. 


Uses 
RCI Products 
resins. 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: phenolic! 
ond resins and 
LAMINITE resins, 


CASTINGS: FOUNDREZ powdered 
nolic resins (for the shell proc 

FOUNDREZ phenolic resins ond 
core (for core 


FURNITURE, PLYWOOD, 
HAROWOOD AND 
HYDROPHEN phenolic PLYACIEN 
protein gives; PLYAMINE 
hyde PLYOPHEN phenolic 
gives. 


WHEELS: pows 
dered phenolic resins, 


resins (for and rock 
wool 


MOLDING 
powdered phenolic 


Anaconda Cop. Min. Co. 45% 41% PAINTS, VARNISHES AND 


Int'l Nickel Co. of Can. 232% 6% 29% 21° 73% 19% 47% 
McIntyre Porcupine Min. 2% 18 50% 38% 83% 26 7% 66 


elps ge Corp. 2a a ‘oa 2a ‘ 


THE DEVELOPMENT Company Reports 


$27,070 for 1952 was 6.2% 
Appliamees than 1951 net $28,844. 
corporation executives are very much 
alive the important role which forward- 


(3) rosin modified, (4) pure 
drying and (5) pure non-drying 
resins; KOPOL processed Congo 
PENTACITE 
RESOL styrenoted alkyd resins; SUPER 
pure phenolic resins; 
COPAL gums; WALLKYD pure 
ing alkyd resins wall 
cles); WALLPOL copolymer lotex 


...of Wood Waste! 


From useless useful, that’s the story wood waste. 

Among the importafit new developments this field the 
use sawdust, planer shavings millwork waste 
produce resin-bonded board. 

companies already manufacturing chipboard dry 
process those contemplating the 
Chemicals, the world’s largest producer synthetic 
RCI can provide you with expert technical counsel 


CANADIAN The slowing down business 
Port Credit, Ont, consolidated net began last half 1951 con- 
profit $1,721,316 for 1952 was mid-1952, when some 


PAPER: SECKAMINE 
resins (for adding wet strength, improv- 
ing the wet rub 


CONS. INCOME ACCOUNT 


ooking investment house can play the growth Years Dee. 1952 1951 

hether your company hydride, sodium sulfate and sodium sulfite. phenolic resins; inorgonic chemical 


Total assets ........ BAR. CONDENSED CONS. BALANCE SHEET 


EITCHENER SAINT JOHN, WINNIPEG CALGARY 
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OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


LABOR ROUNDUP TREVOR LLOYD 


Woodworkers Move Warily; TLC Blasts Red Control 


midweek, Ottawa had not decided 
step bring the two parties 
together for further talks. Only 
hint possible action lies 
statement Primé St. 
Laurent that the Government 
would not the strike 
“continue indefinitely.” hinted 
the time may come when drastic 


Labor Briefs 

Difficulties the TLC having 
organizing textile workers and 
office workers were high list 
subjects discussed TLC 
president Percy Bengough and 
secretary Gordon Cushing re- 
meetings with AFL head 
George Meany Washington. 


tion was watched with glee 
Communists who controlled 
the IWA. strike would weaken 
the union badly and provide easy 
territory for Red encroachment. 
Both factions the union are well 
aware this threat. 

Meanwhile, the other 
whose heavy demands 
after disastrous six-week brought five strikes last 

that basis, seems likely appear been 
the union willing settle for and may stopped alto- 
very year. may even membership vote this 

this year: leadership fight official, and Reg Payne 

ranks for weeks. The fight was any 
brought last year’s unpopu- 
tive admitting might have been parent was thrown behind 
mistake. matter which slate officers. Gordon 
the treacherous area strike. 

fight that split the conven- Apart the UFAWU situ- 
ation, the TLC very 
anxious clean up, Cushing’s 
remarks are interesting. con- 
tends that most the Communists 
the Canadian Jabor movement 
have moved the West Coast and 
now tried run unions four 
industries mining, 
fishing, hydro power and some 
shipping. 

don’t believe the concentra- 
tion Communists in. just 
happened,” said. “Vancouver 
big Pacific port and would 

strategic importance any 
RENOVATE SPECIAL PROCESSES future war.” 


AND CAENSTONE SURFACES 
SURFACES 


News out last week 
pointed more peaceful labor 
year for the province. 

The big CIO Woodworkers’ 
its pay demands down 
as.it opened negotiations 
with lumber operators. Last year 
the union asked hourly in- 
crease and then settled for 


new 
electric 


operates anywhere there’s 

ectrical outlet. Perfect for home, 
laboratory. food and 
drinks, freezes ice cubes. Easily 
indoors out. motor, 
machinery, noise with 
Servel’s -famous freezing 
system. full particulars 
and illustrated booklet. 


SERVEL (CANADA) LIMITED 

548 KING STREET WEST, TORONTO, ONT. 

The watch for great 
and conditioning 


Some indication demands 
made oil workers Canada 
this year contained state- 
ment Knight, head the 
100,000 
union, recent Vancouver 
visit. said stress will the 
guaranteed annual wage, guaran- 
teed annual wage boosts, and 
clause calling for cutback 
working hours case reces- 
sion. pay boosts: like 
that would eliminate necessity for 
big wage drives each year.” 


WALLS 


SMALL COST 


studied, developed and scientifically 

applied wall renovating processes te 
_ suit every conceivable type of decorated 

theusands ef hemes and institutions. 
Examine your walis sew. make a note 
of these needing «ttentien, then phone 
er write fer further tnfermation end 
descriptive 


Note before after renovation, 
INVESTIGATE BEFORE REDECORATING 


CCL president Mosher wage 
demands: afraid that before 
long pools will 
strengthening the position in- 
dustry, and that the position 
the movement 
may deteriorate.” That sounds 
like the first series ex- 
planations union mem- 
bers for lower wage boosts this 
year which labor leaders fear will 
make their positions shaky. 


NAMELLED WAL ND ‘AIN - 
GLAZED OR . . IVORY fintsmeo WALLS DECORATIONS OF EVERY DESCRIPTION two-month strike of ke han 2 a M P A N Y 


dlers who are demanding 
hourly pay Arbitration has 
been rejected the union and 


HOMES CHURCHES BUILDINGS 
LIMITED 


REPORTS 


Te, assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corpeoraticn 
acceunts, Variations frem the compa- 
nies’ published reports 


creased production costs and higher 


total 4,793 tons. further in- 
crease expected for 1953, says Mr. 
Foley, when full benefit com- 
pany’s program replacement and 
modernization Powell River 
plant will obtained. 

Jan. 28, 1953, the eight paper 


newsprint, considered world rec- 
ord for any one pjant hours. 
North American production 
newsprint now slightly excess 
notes the president. 
However, all standard newsprint 
which produced Powell 
River 1953 been sold 
contract. 
Production unbleached sul- 


phite pulp was 39,110 tons (45,592 
1951), 37,429 (45,139) tons. 
Pulp’ market continued weaken 
throughout 1952 due reduced de- 
mand and competition low-priced 
foreign pulp. 

“There present indication 
any improvement this situation, 
but our sales under contract for 
1953 amount approximately 80% 


River,” says Mr. Foley. 
Production. and 


other products was 4,266 (4,851) 

tons, and sales 6,280 (6,741) tons. 
Company’s three sawmilling com- 

panies, whose operations were seri- 


the industry and decline world 
lumber prices, sold million feet 
lumber products. Present indi- 
cations are that this sales footage 
will maintained 1953, but ten- 
dency will toward lower prices. 

Program replacement and 
modernization River 
plant, which was have been 
completed 1952, was delayed 
about three months ‘due strike 
construction industry. Ail projects 
are virtually complete now. 
direct result the program, says 
the president, average daily pro- 
duction newsprint February 
this year was tons higher than 
corresponding month 1952. 

Preliminary reports company's 
investigation possibility estab- 
lishing forest industry 
B.C., indicate that newsprint and 
pulp mill Kitimat practical 
proposition, says the president. 
Final decision awaits further 
studies, which turn await pro- 
decision 
application for forest 
management license. 

Capital expenditures 1952 
were $8,071,076, compared with 1951 
total $18,097,096. Number em- 


ployees declined from 3,789 
3,572. 
CONS, INCOME ACCOUNT 

Years Ended Dee. 31: 19 


20, 460 23, 


Self-ins, 23,083 98,407 

7,942,308 9,680,47 

Let quote your requirements fer year 

for industrial aluminum. Prompt 

meet most specifications. Our BALANCE 
s at ec 

Inventories§ . 8,480,884 9,481,468 

Tetal curr. assets 16,820,909 19,362,766 


Fads. alloc, for cont., & 


Misc. assets .....-.. 1,000,360 954,366 
Fixed assets, cast .... 65, 58,047,001 


Timber hold., cost* ... 


ALUMINUM ROLLING MILLS 


OFFICES AND PLANT: QUE. 


Conting. res. 2,500,000 

Res. dep. fix. assets 206,456 

Capital stock 11,760,000 11,760,000 

Earned surplus . 
After reserve of ... 
*After depletion. rem 

Werking capital ..... 8,557,010 9,407,167 


HAMILTON, ONT. LONDON, ONT. 


VANCOUVER, WINNIPEG, MAN. 


CALGARY, 


MONTREAL, QUEBEC CITY, TORONTO, ONT. 


justifying the project now 
conceived.” The Normandie Mine 
the latter part the development 
program and will financed 
bank loans necessary, share- 
holders were told. 
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UTILITIES 
AND OTHER 


LT.-COL. ALLAN BURTON 


has been appointed director, 
Robert Co. 


Asbestos Corp. 
Profits 


Off Slightly 


MONTREAL Earn- 
ings Asbestos Corp. for the first 
quarter this year were down 
slightly from the same period 
1952 but were still fairly high 
shareholders were told 
the annual meeting. 


Shipments some 
were due dollar short- 
ages; however, shipments the 
market, had continued steady. 


Estimated cost bringing the 
new Mine into produc- 
tion has been increased about 
$14.5 millions from the original 
$10 millions, shareholders learned. 
the total increase, some 
millions results from ‘design 
changes, incorporated take ad- 
vantage recent advances 
milling technique and 
addition, construction costs -were 
tially since the preliminary 
were conceived. 


The design changes are expected 
boost both the quality and 
grade fibre recovered the 
ore. This was regarded “amply 


RAILWAY TERMINAL BUILDING, With flodr area 17,000 square feet, 

the terminal contains large reStaurant with two kitchens, waiting offices, large 
auditorium and rest room, bus drivers’ recreation room, washroom, and shower facilities. The 
heated efficiently and economically three Gar Wood Units. 


Gar Wood heated Library. Typical several York County, Ont., Gar Wood, 
Architect, Albert Vine. Size 75’ 80°. Huge heated Basement. ist Floor—Rooms -for Children, 
High School Students, Reading, Circulation and Storage. 2nd and Storage. Heated Garage, 


Before finalizing the and type heating for any new project, 
investigate Gar Wood Automatic Heating. 


Now, records are available which the efficiency and economy 
Gar Wood Automatic Heating many types These records 
include trouble-free installations stores, supermarkets, theatres, schools, 
churches, libraries, apartments, industrial plants, well large and small 


for full technical information and owner-records every type 
installation. 


INDUSTRIES CO. LTD. 
Dupont 


Sc, 


Maritime Representatives 
GEORGE HUGHSON 
Harvey Street, Halifax, Nove 


Quebec Representative 


PALMER 
601 Belmont Montreal 


Manitoba Representatives 
SPECIALIZED HEATING SUPPLIES 
301 Winnipeg 


THE BOWELS 
THE 


BUILT 


NICKEL, STEEL, METALLIC ORES 
are the buried treasure this modern age. 
The men who dig them out the ground 
and the men who mold them into aircraft, 
locomotives utensils all turn 
Allis-Chalmers for vital equipment needed 
their 
Hydraulic Turbines, Blowers, Compressors, 
Crushers, Vibrating Screens, Kilns, Grinding 
Mills, Copper Converters, Rotary Coolers, 
Solutions Pumps, Sand Pumps, Fire Pumps 
them 
fact, there’s hardly industry contri-, 
buting your good living today that isn’t 


ALLIS-CHALMERS 
BOK MONTREAL, QUEBEC 
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Business 


ond Sigh weakening farm income and competition mail order 
COMF ORT and city stores, country store sales below year ago 

WINDSOR down 19% from year earlier; Ontario down 11%. Despite boost 

Canadian value U.S. currency dropped below year ago 


DETROIT 


for week @ded 17. time this average has 
been below year ago recent weeks. 


HERE'S THE IDEAL CAR FOR YOU 


ply) above year ago. 
Chain hardware store 10% latest month over same month 


Department sales second week April above corres- 
week Tast year. Saskatchewan, 18.5%; Alberta, 6%; 
Ontario, Maritimes, 4.5%; Quebec, B.C. and Manitoba, 3%. 


LESS THAN CARLOAD SHIPMENTS east. 


decline sight labor income. Latest figure 10% above 


THROUGHOUT CANADA 
year ago, about the same lead other recent months. 
Our Export-import Services Extend Throughout the World Newsprint output March above same month last year. 
Paint sales latest month about 12% ahead same time last 
VARDING LIMITED Trade sales, exclusive water paints, now account for about 49% 
total, industrial sales for 38%; water paints for latex emul- 
TORONTO EM. for 3%; unclassified sales for 5%. 
For Further Dog and eat foods are going places saleswise. Shipments 
your last year 39% more than year before, volume, First ship- 
Company Works With You for Week Ago Ago Ago 
Carloadings, total (cars) 62,846 73,843 
Iron and steel products 1,646 2,199 
factories (Index) ..........+. 245. 248. 26: 224. | 
. ary iron steel (Index) ... 2: 311. 10.1 295 
eFlour (Index) 1008 145.2 186.5 145.7 i 
—Frem sea 
E. Coast catch - ($000) 1,017 2,106 3,384 1,088 
W. Coast catch (3000) 234 178 155 1,531 
—Frem forests 
Electricity (seasonally adjusted) 250.5 238.7 225.4 233.3 
Dept. store millions)... 77 xt 64 70 
. Pass. car sales iunits) 23,130 19,214 23,2138 13,777 dle 
Dept. store stock/sales” ratio 33 29 29 
employment (Index) 197.7 199.6 196.1 
BUILDING— 
Housing starts (units) Roe 2,780 3,573 3,733 2,008 
Savings deposits «$ millions) ... oe 5,008 4,945 4,924 4,685 
public loans millions) 3,181 3,178 3,188 
Life insurance millions) 183 220 
GOVERNMENT— 
PRICES— 
Index bases: production, wholesale sales, 1935-389=100; employment, payrolls, 1939 = 4 
manufacturers inventories, 1947 average=100; consumer price 100. 
Latest Menth chge. yr. 
Menth yr. axe date te date 
Stee] ingots and castings (000 tons) ...... 326 306 673 +8 : ‘ 
Net imports, primary shapes (000 tons) 156 1,452 
(m on eee 
item Clymer, noted automobile authority, 


Date for your file: The Financial Post, April 25, 1953. 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas methed presenting corperation accounts, Variations 
from the companies’ published reports are footnoted. 


Gross capital expenditures totaled 
$2,095,000, compared with $2,765,000 


recently conducted nation-wide survey 
for Mechanics 


You get performance-packed 
miles the gallon with this full-size 


this 


Perhaps not. But let hope that the 


‘unfortunate young man not beyond his 


Floundering strange waters often enongh 
the fate.of inexperienced executor. There 
difficult the unfamiliar one. 


National Trust retains all the specialized 


required Executor and provides 


them extra cost your estate. The terms 


your faithfully carried out. 


the security your family, name National 


Trust jour Executor. welcome 


your 


National 


a 


LIQUIDATION: Settling 
final distribution. 


CANADA FOUNDRIES FORG- 


Brockville, Ont., net 


profit for 1952 $209,603, com- 
pared with 1951 net $209,734. 

Net capital expenditures were 
$211,571, which completed com- 
threé-year program addi- 
tions and replacements, reports 
President Weir. Company 
entered 1953 with good backlog 
unfilled ordérs hand. 

INCOME ACCOUNT 

Years Ended Dec. 3f: 1952 1951 
Net earnings ...... 
Less: Deprec. .....+++ 86,132 85.480 

Tawes reserve 226,492 220,277 
Net profit ........ seve 209,408 86200. 


Less: Cl. A divds. ....« 55,697 56,166 
Cl. B divds, 28,800 


arplus fer year ..... T1060 1:24, 7088 
rnings per Share and Record: 

1.50+0.52 
Class BY 9.51 


¢Before |*after) participation. 
CONDENSED SHEET 
As at Dec. 31: _ 1952 1951 
Accts, rec, less res. ... 549,006 653 38) 


Inventories .,........ » 1,563,704 1,444,550 
Total curr, assets .. 2,434,022 2,405,801 
Misc. assets ........ 4814 45.646 


Fixed assetst 1,213,847 1,053,134 
Tetal assets 3,607,783 3,507,581 
Bank loan & 332,900 . 
Accts, & tax. pay, «++ 678,091 722,3>° 
Tetal curr. Mab, ... 1,011,991 942 Se, 
Capital stock ......+» 1,196,900 1,208,140 
Capital surplus 387,100 374,850 
Surplus 1,101,782 76.077 
tAfter depr. of ....« 3,102,930 1,052,071 
Working capital: ..... 1,461,297 


CANADIAN. WESTERN NATU- 
RAL GAS Calgary, net profit 
$576,955 for 1952 was 0.15% high- 
than net $576,083. 

Gas sales and gross revenue again 
reached new highs, reports Presi- 
dent Brownie. Sales were 26,- 
633,000 mef 1952, compared with 
1952 was warmer than 
previous year. 

“modest increase operating 
revenue was entirély 
increased operating costs, says the 
president. Some 3,700 customers 
were added 1952, sys- 
tem total over 50, 


previous year. anticipated 
that capital additions 1953 will 
exceed 

contract with Shell Oil 
Co, for supply gas from Jumping 
Pound Field for winter 1953-54 
daily. Two further wells drilled 
miles north Calgary, surround- 
ing the Bailey-Olds No. well, 
were failures and the area can 
longer considered substantial 
source Mr. Brownie. 

new rate schedule which took 
effect Feb. 28, 1953, will bring 
level 10% above what they would 


rates. 
ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Gress inc, frem oper. $6,396,141 $4,207,209 
Net earnings? ...... e+ 1,714,794 1,795,713 
Less: Deprec, ...++++ 447803 362,439 
Bond int. 
Mise chgs. 
Net profit 


Common divd, ...++ 348,000 
Surples fof year . 108,627 107,755 

tincludes retroactuve increases in rates 
of $77,000. 

aCompany’s report shows loss on invest- 
profit $564,640. 
Times Bond Interest Earned: 


Before deprec. ..... 6.41 
After-deprec. ...... 4.61 5.12 
Earnings per Share and ae Reeerd: 
Preferred $3.84 $3.43 
Paid (4%) 0.80 0.80 
Common . -§.71 5.78 
POM. 4.35 435 
CONDENSED SHEET 
As at Dee. 31: 1951 
Investmentst...... $17,756 782.277 
Actts.. ete., rec. ...++ 833,003 773,644 
Inventories ...... _818,949 625,163 


Tetal curr. assets . 2,255,007 2,460,499 
Cash & beds. with 


Inv. & adv, affil. co, . 102,841 113,123 
Mise. avsetS 384,633 462,318 
Fixed assets ......+« 27,626,446 25,900,688 

Tetal assets ........ 30,368,847 38,151,799 


Accts” & tax: pay. .. 803,039 906.840 
Other curr, liab. ...+5 78,124 128,042 


Mise. liab. ....... 175,516 
Depr. gen. res. .... 
Punded debt ...... 7,585,000 7.800.000 
Capital stock .......» 11,008,200 11,008,200 
Surplus 2556178 2,428,205 
value 1,730,576 2,201,018 


more 


Henry and your Kaiser-Frazer 
Dealer waiting prove that 
the easiest car too. 


ower your 
with the 


1953 HENRY CORSAIR DELUXE 


KAISER-FRAZER SERVICE AND PARTS ARE AVAILABLE THROUGHOUT CANADA AND THE UNITED STATES 


World-wide Sources Made Canada for the First Time 


Pistol, now available Canada, 
shoots blank smoke, Canada for the first time ure 
rockets for great has column. Describe the product 
safety and checkered what respect new, 
pistol grip. forms indicate its significance 
Realistic but safe— fie 


For Sleepy Smoker 11% 10-inch cutting block 
the tray prevent drop- 
ping table floor. Item Glass Seat 
crystal and Cushioning material for furni- 
green amber ture made Fiberglas. Soft 
fast foam rubber without 
having its “bounce.” 


For Slicing, Dicing 
Designed for cutting vegetables 
other foods, new combina- 
tion swivel knife and cutting Mechanical Secretary 
block ideal for home, New machine does practically 
The knife, which ‘everything but write your let- 
has hollow ground stainless| ters for you. single opera- 
steel blade inches long tion will fold letters) papers, 
Tenite handle, attached sheets, cards and similar mater- 


Camp Would Burden Regina, 
May Help Out:City 


Our Own The camp would bring 

ational Defense, the first apart- Apartment Project 
are the mooted for Regina ‘Regina 
for businessman George Solomon. 


million’ force army block built the city since 


sidered, quarters for 400-500 Construction 
would build them and they houses for detached 
would ‘wholly owned the houses for the northwest 
Government. The de- the city. has bought 
velopmerit would integrated which will have re- 
with the community, instead subdivided and serviced. all 
set. apart services Smith’s plans mature, may 
camps. build suites all and 
sewers, light and the second rental project 
power and schools for such big in_the Gladmer Develop- 
have been under way with the project 
Such situations haye arisen be- 
fore the armed services row housing ant 


singly in- Orient Service 
one and will add MONTREAL (Staff) 
objects such textile Canadian Pacific Airlines’ 
blades whenever super. DC-6B aircraft has 
sary. 2,000 envelopes per stepped the company’s service 
hour can “be stuffed the Orient sharply. Recently 
machine, it’s claimed. thrice-weekly flights were inaug- 


run one flight weekly 


Vinylite plastic covers fit round 
cleanser cans, Available solid make only one refuelling 
colors red, green, blue route, the Aleutians, 


yellow. 


aluminum ball started using them between 
ings. Weighing one pound, and Honolulu earlier 
will support pounds, year, April 24, will 
will set motion. Ideal Original plans were 
bedside cocktail the two new jet Comets 
coffee tables, store counters and the Honolulu-Sydney leg this 
refrigerators. Item one but these plans have been 


high and 13% inches scrapped for the moment 


diameter. result the crash Karachi last 
month. Delivery CPA’s second 


New material later this year and the chances 
pairs. vinyl products such for the first 


cans well 55-gallon for use domestic routes, 


tending its Orient routes South 


Wishful Thinking America are being completed and 


Pack 


Tool For Studs 


Meter, built into special this new service expected 
golf carts, tells the operation the year-end. 
distance his drive. Approval ‘has been given the 

Mexican, Peryvian and Brazilian 


lati will give CPA 
Janeiro flight. 


finest plasticized 


$25 Million CPR 


and washable. 


New wrench for insertion ex- Equip. Trust Issue 


studs has three self- 
adjusting rollers which grip the laced Privately 


-stud securely the MONTREAL (Staff) $25 


Ottawa will provide financial 


ta 
ad 
“4 


The Sylvania guarantee only part your initial light output ... this high output 


orescents 


turn direction Million issue Canadian Pacific 


and there are has been sold privately 


teeth knurling to. mark it. 
Covers wide range stud institutions. The certificates, 
series “L,” are being issued under 


Standard models are for manual 

but % the Philadelphia Plan and are 

inch stud diameter are They are dated 

able for power drive. 1953 and will mature 
serially in‘amounts $1,250,000 

April 1963 inclusive. 


SAGUENAY BOWER CO..repor 


assurance better fluorescent lighting. When fact, the Sylvania 40-watt white 
you measure lamp costs terms lumens lamp has the highest light output 


light per lamp dollar, you quickly see why any lamp the industry! When you want 


Sylvania’s unrivalled performance saves you money! life, more light, increased value for your 
Sylvania Fluorescents not only have unusually dollar, always specify and buy SYLVANIA! 


~ 


% 
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Wire 


of. 
~ 


long-lasting sheet metal products, de- 
life and weather. addition items 


SIDING HOUSE TANKS illustrated, make granaries, imple- 


garages and silo 


tries where the name 
mous with 


HOG TROUGHS TROUGHS 


WESTEEL PRODUCTS LIMITED 


MONTREAL TORONTO WINNIPEG REGINA SASKATOON CALGARY EDMONTON 
sales offices olso HALIFAX QUEBEC ond 


tionally guaranteed the MONTREAL (Staff)—Dominion pected ready start million shares authorized, 
Last CPR equipment Tar Chemical sales for the May, was stated. million outstanding. 

trust certificate was this year were facilities added the Beauharnois 

late 1947; when series was 


into production, while output 


level through the second quarter, 


shareholders were told the an- 


panies. end last year, 
the company had 


Under this remarkable Sylvania buy 
fluorescent lamps without worrying about thejr life span. When you 
install Sylvania Standard Fluorescents, you so-with complete assurance 
guaranteed for year. And tests show they last far longer than 
that! Take advantage Sylvania’s free “life insurance” lamps. For 
maximum value your lighting dollars, specify and buy 


OFFICE AMD PLANTS: 


trom coast 


will bring share capital four 


Com- 
bonds 


Vol. 


Watched 
Goes Behind 
Opposition Has Many 


The Real Battle 


Political Tricks Still 


MICHAEL BARKWAY 

junior senator from 
Minnesota still youthful, asset not com- 
mon among senators. tall and with 
few changes would handsome. His 
protuberant eyes and hard features- just 
it. But when throws his wide 
‘smile opponent disarming and 
pleasant, 

he’s young for senator; has all the 
tricks—the rasping voice, the expansive ges- 
tures, the readiness burst into bouts 
unpremeditated oratory. though the 
push button. Like this: 

“The Good Lord did not lay steel rails 
across this continent. left that for man 
do, But God Almighty did provide 
great waterway into the heart this coun- 
made gesture the 

Thus Hubert Humphrey, for- 
mer mayor Minneapolis, and one the 
most vigorous supporters current bills 
bring States into the St. Law- 
rence Seaway project. 

general counsel Associa- 
tion skilled technician the 
ways Capitol Hill, and witness experi- 
enced his many years opposition the 
Seaway. 

Mr, Humphrey took most the morning, 
interrupting Mr. Prince’s testimony, orating 
and asking awkward questions. flashed 
his smile, and said: 

pretend have open mind about 
this. have been supporter the Seaway 
before me, and I’ve doubt grand- 
father before that.. You object public 
money being’ spent this project. our 
forefathers had taken that attitude, you 
suppose would.ever have had railroads 
across this country?” 

The railroad ‘witness suggested that that 
was different; were pioneer times. 


The great wagging 


ator. 
into play, and the got away 


said, “that pioneering days 


part the country are still 
ing. Our capital investment higher 
anywhere the country. are 
ing for...” and on. 

These hearings were before five-man 
subcommittee the Senate Committee 
Foreign Relations, under its new chairman, 
Senator Alexander Wiley 
Senator Wiley short, round man with 
amiable air, but he’s formidable political 
the Wisconsin dairy vote 
proves, 

his Seaway subcommittee has only 
one opponent the project, Senator Walter 


tir, 


Discussing 


The Senate. Sub-Committee 
examining several proposals, which 
the most important: 


THE WILEY BILL. 

establish St. Lawrence Develop- 
ment Corporation co-operate with the 
Canadian Seaway Authority building 
the Waterway. 

allow raise $100 millions 
guaranteed bonds finance the 
waterway the side the Inter- 
natiohal Rapids Section. 

Provided: New York State,. “or other 
licensee the Federal Power Commis- 
sion,” building the power works with 

THE BUDGET BUREAU AMEND- 
MENT. 

—To eliminate the Development Cor- 
poration, and leave control 
istrator appointed the President. 

finance the work through $100 
millions bonds issued directly the 
Treasury. 

corporations such Canada has establish- 
ed. wants keep the issue bonds 
directly its own hands, and control 
the Waterway directly under the Presi- 
dent. 

THE THYE 

—To provide also for deepening the 
channels the Upper Lakes cost 


$97 millions. 


THE LEHMAN 

—To establish St. Lawrénce Develop- 
ment Corporation everything con- 
templated the Wiley Bill plus the 
Amendment, and aiso the 
power works, 

have new treaty with Canada 
about navigation rights and agreement 
tolls submitted Congress. 

Cost estimated the 
neers $223 millions for power and $248 
millions for navigation. 


The Federal Power Commission. 

The has rule New 
York application for license 
build the hydro power works co-opera- 
tion with Qntario. 

Hearings concluded the beginning 
March before Examiner Glen Law. 
report now promised within “two 
three 

The only important opposition New 
York’s application the ground that 
Commission lacks constitutional power 

grant the license. Its decision can 
challenged the courts. 

Granting license New York State 
wou'd clear the way for Canada start 
both power and navigation works what- 
ever the Congress does. 


George Robert Taft, Ohio, 
member the subcommittee, attend 


elderly, avuncular from Rhode 
Island. But Humphrey and Wiley dominated 
the neither making any pretense 


Senator Wiley’s style more col- 
loquial Humphrey’s. doing fine, 
senator,” would interrupt, “Now ask him 
he’s opposing the. power project well.” 
would interrupt witness: “Oh, 
brother, tell about and so.” 


Massive Tangle 


fine tangle the St. Lawrence project 
into down here. The subcommittee 
hearings are the-first stage attempt 
bill through the Senate authorizing 
participation. The subcommittee 
report the Foreign Relations Committee, 
presumably, report bill the 
Senate floor. Here believed that the 
Senate can got pass it. But the House 
Representatives different matter, 


Dondero, chairman the House 


Public Works Committee, sponsoring 


bill identical with Senator but 
has not called hearings and does not 
seem think that can get the bill 
through unless gets strong push 


Some the Seaway supporters here. are 


little sad that they have not had 


active support from Canada. But the Cana- 
dian Government taking detached view 
the Wiley 


The ridiculous paradox that the tradi- 
tional and irreconcilable opponents the 
Seaway are advancing the 
ments for letting Canada build the water- 
way alone. 


was Gregory Prince, chief lynchpin 
the opposition who quoted 
Howe’s recent New York speech suggesting 
that the United States should let Canada 
build waterway Lake Erie and 
Lakes Channels. 


ask you,” that doesn’t make 
the greatest good sense.” said 
fear Canadian control, and 
are adequately safeguarded under 
existing treaties. 


But the supporters the Seaway, the 
who are fundamentally the Cana- 
dian side, are the people who have argue 
that “the United States cannot afford 
leave the and ownership this vital 
strategic resource foreign country.” 
is-they who talk about Canada’s commercial 
competition, and the need have some 
control over the waterway. 


Key the Paradox 


The key the paradox, course, that 
the Congressional battle only a.skirmish 
one corner the battlefield. always 
happens down here, the case has fought 
three fronts simultaneously. The powers 
are divided thoroughly that one often 
achieve, but that ever achieved all. 


Besides the Senate argument, there 
constitutional argument and executive 
the Administration outsider knows clear- 
ly. But four five departments Govern- 
ment are involved, and the Cabinet has not 
yet succeeded bringing their views into 
reasonable semblance united policy. 
Proposals went the Cabinet once, 
nearly two weeks ago. But they were sent 
back departments, and have 
come Cabinet again before 
Administration Witnesses can appear before 
Senator Wiley’s committee. 


Whatever the Administration says Con- 
gress—and whether not the departments 
all say the same thing—Presi- 
dent Eisenhower himself has taken hand 


promote the power license for New York 


State. 


Without making any formal statement, 
has told the Cabinet and (and 
doubt others) that would like New 
York get its license. has also nomi- 
nated man fill the vacancy the 
eral Power Commission lawyer from 
Washington State Jerome Kuykendall 
who believed have genuinely open 
mind. 

the same time, the FPC Examiner, 
Glen Law, has been taken off the gas 
pipeline hearings and given month pre- 
pare his report the New York State 
power application. the way could 
clearing for satisfactory ruling from the 
Federal Power Commission New York’s 
power license. 

But again may not. The FPC argument 
not factual: it’s constitutional. Once be- 


fore, 1949, the FPC decided that did 


not have the constitutional authority 
license New York State enter into joint 
project with Ontario. dumped the whole 
problem back Congress, where nothing 
happened. The oppenents aré trying make 
this again. they fail the first 
stretch, they always have the resort 


the courts. And how long that 


might take, one knows. 


Wiley Bill’s Importance 
This may the important things 
about the Wiley bill. could got 
through the Senate before the FPC ruling 
given, might prevent the 
the FPC repeating 1949 performance. 
The Wiley bill assumes that New 
gets license from the FPC. equiva- 


Prescott 


Would Come 
Here 


joint plan for Rapids Section development. 


Area the development 


Box Seaway 


LACHINE 


SSS 


The Way For This Larger Lakes 


Wille = 
Fort il 


With Full Development 
These Ports Would 


ate concerned, does not want have 
the power problem dumped back it. 
This why Canada has interest the 
Wiley bill, even doesn’t want the 
U.S. the waterway project. This why 
the opponents are fighting it—not because 
they want Canada build the Seaway, but 
because they think vote favor 
U.S. would help 
the constituted roadblock trying 


build against New York’s license for. 


power, 
you are now confused that you want 
give all and ‘start again, cannot 
help it. This what Washington like. 
obscure least three different 
levels that anything gets done. 
The opposition case hardly makes sense 
all you realize that mainly 


ample misplaced human ingenuity and 
skilful political manoeuvring. led and 
masterminded the railroad association. 
Its chief argument, presented Gregory 
Prince and echoed the others, that 
27-ft. seaway “obsolete and outmoded.” 
any use opening the Great 
Lakes ocean shipping, should 
least ft.; and that would cost the U.S. 
extra dollars and Canada 

The proponents, are 
starting with 27-ft. proposal only get 
got it, they’ll want deepened ft. 

But theré’s refinement this argument, 
too, “Canada,” said Mr. Prince; “may 
thoroughly disinterested any proposal 
increase the depth the waterway 
ft. ft. the anticipated effect the 
waterway will promote and build 
the trade the port the ex- 
pense the eastern sea- 
board.” 

ft., other. words, ocean-going 
vessels will not- sail and Montreal 
will the great port transshipment. 


Argument 


nothing contfadict this.in the 
Canadian submissions or. the 
Engineers’ “The great bulk 
the potential traffic,” says the Corps En- 
gineers, “including iron-ore, will handled 
lake-type rather than seagoing type ships.” 

The estimate from last year was that sea- 
going ships not more than 25% 
the traffic, and Canadian experts would prob- 

ably consider even this too high. 

argued that three quarters the 
existing U.S. merchant fleet could use the 
loaded less than capa- 
city. But the opponents.deny it. Mr. Prince 
said only the U.S. merchant fleet 
could use 27-ft. waterway, but between 
15% and foreign fleets could. The 


National Federation American 


took further. Alvin Shapiro, its director 
research, said only the U.S. 
chant fleet could use the waterway full 
but 15% forei 


-he said, 


Provide For 


use it. merchant ships are gener- 
ally smaller than ours foreign 
can operate thirds our costs, 
primarily because their are far below 
those 

were off the the- 
foreigner” line. 

Thomas vice-president the 


United. Mineworkers, straight: “About 


the only reason for the Seaway,” 
European countries will stand profit most 
the all-water shipment their exports 
(many will subsidized) into 
the Great Lakes section our country, 
competition with American products.” 


The American Federation 
went. record against U.S. participation 
the Seaway. “There are those say 
Canada cannot construct seaway her 
own practical physical fact,” their wit- 
ness “But she can, 
why prevent demanding: that 


have got climb aboard?” The 


opposition perhaps sounds impressive 
than is, the state federations 
support the Seaway. 

Coal interests, représented Estes, 
traffic manager the National Coal Asso- 
ciation, brought out new argument. Im- 
ports residual fuel are worrying them: 
it’s one the things the protectionists are 


trying stop. 
Mr. Estes says imported oil this 


NSS 


The Post. 


440,000 barrels day, displacing 


over million tons coal. It’s bad enough 
coming the east coast ports. would 
far worse could get water the 
Great: Lakes ports. this,” said Mr. 
Estes, 
the power develop- 


would displace, and not difficult 


see what would happen 
tion this country 


Ports’ Opposition 


The the anti-seaway lobby was 
represented. the Boston, New 
York, Baltimore, New and Hous- 
ton, Texas. 

The Texan let fly the grand -manner. 


“The 
people Texas are confounded 


Port and Traffic Bureau, 


the American taxpayer project which 
has been condemned time and again im- 
practical and visionary.” 

Mr. Perry saw visions himself: “This ‘Sea- 
said, “involves passage through 
length, through Canadian except 
for 110 miles,.ice-bound for more than five 
months the year and beset fog and in- 
clement weather during the remainder.” 

such added burden the 
American taxpayer terrifying contem- 
plate,” Perry. Besides, added 
two later, the port Houston 
would lose 40% its traffic this “im- 


“the more than million 


practical and with its 
narrow tortuous channel its ice and fog 
and inclement weather. 

tons its traffic the seaway; Baltimore 
feared losing 10% its traffic. New Or- 
leans gave -no figure, but said the seaway 
would “cause diversion from the natural 
north-sguth route artificially created 
west-east route.” Texas lived its rep-. 
utation claiming the biggest loss, 


Politically Formidable 


It’s easy make the inconsistencies 


opponents who the one hand that 


the project useless and the other hand 
that would ruin them, They may not 
press the Senate this time. But when 
comes the House Representatives; there 
are railway interests and coal interests and 
labor interests most ridings even outside 
the ports and the coal-mining areas. 

Politically the opposition formidable. 

The supporters the Seaway, and the 
Wiley Bill cut.the U.S. are led 
and master-minded the Great Lakes- 
St. Lawrence Association represented 
Danielian, lobbyist and propagan- 
dist skill and experience; and man who 
knows Canada. 

His campaign being pitched appeal 
the “national interest.” trying lift 
the Seaway the category 
regional pressure-group, and make the 
look like the 
which indeed they are. 

got strong support from 
Steel, one the seven big steel companies 
participating the Iron Ore Company 
Canada, and from both the National 
ers Union and the Be- 
tween them and the U.S. Corps En- 


gineers, they brought out new both 


about costs and traffic potentialities. 

The Canadian estimate traffic, shown 
a-panel this page, dates from 1951, 
but the first time. The cost 
figures given the Corps Engineers 
have been brought up-to-date 11% 
increase over the estimates made De- 
cember, 1950 This the increase general 
ber, equipment like lock 
chinery and electrical may have 
advanced more, 

The U.S. contribution, under Senator 
Wiley’s plan, thus shown $88 


just about half the Canadian 


the hearings that there great econ- 


for-a canal the 


side were publicly. But. 


the which the Canadian Govern- 
ment.has given the Engineers that 
Canadian canal between Iroquois 
and Cornwall would cost 
Carrying charges during construction have 
added to-both figures. 


Costs, Revennes 


Opponents from the railroad lobby tried 
destroy the idea that the project would 
But the traffic esti- 
mates not inflated—and they are 
more likely consérvative—and the 
cost estimates shown are 
istic, modest rate would. easily 
cover amortization the original cost over 
years plus annual operating and mainte- 


Dr. estimates revenue from tolls 
nearly $28 year. This allows 
for charge cents ton all bulk 
‘cargoes, and $1.25 ton woodpulp and 
general cargo. Annual costs with interest 
put $15.5 millions. This in- 
cludes annual charges for and 


maintenance estimated the Corps 


Engineers. Their estimate is: 


For the Canadian Section and the -Wel- 
land Canal® $2,000,000. 

For the International Rapids and 1,000 
Islands Sections: $1,460,000. 

pectable revenue will come 180% the 

himself says that under the 
the U.S. will 34% 
the cost 66%, But the U.S. 
would get voice the 
Neither rior any other the Seaway 
supporters surprised that the Canadian 
dian waterway, 

They say frankly: “You'd nuts you 
wanted come in.” But they keep 
trying all the same. 

And the railroad-coal-ports lobby keeps 
devising every manoeuvre can pre- 
vent. Canada 


Flour Mill 2,200 Iron Ore ..... the traffie capacity the St. Lawrence 

Trom 20,000. Thousand Islands 

= Totals 18,101 26,431 Canal and locks 86,308,000 

Grand Total: 44,532,000 short tons. 

Note: Canadian estimates from the Depart- 

Enginee 
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VERTIC 
CONVEYORS FOR MAIL 
DISTRIBUTION 


aluminum elevator get the 
samples plant and animal life. 
simply shoots line from 
rifle over sturdy limb; attaches 
winch fixed the cage’s floor, 
His one-man, elevator almost 
made Canadian alu- 
minum, For putting untamed 
“white water” work creating 
power, Canada has made 
itself the largest exporter alu- 


Company Canada, (Alcan) 


SYSTEMS 


CONVEYORS 


Canadian oil industry will 
Spend ary estimated million 


1953 for expansion and 


British Oil Co. this 


and reserves were new 
highs. 


petroleum products rose 8%; 
B-A increased sales 14%. re- 
finety output increased 
9%; B-A’s rose 12%. 


Economic trend lines Canada 


more than kept pace with 
industry 1952, Berg pointed 
“While total Canadian crude 


Canadian production rose What have and secure new 


Spend Million Day 
Oil Industry Expansion 


millions compared with 
millions year earlier. 


stations,” reported Sales Manager 


profitable basis.” 


added: “The effect the future 


movement Western Canadian 
oil the Pacific Coast 
being studied, and order that 


may adequately protected, 


Demands the companies for the West Coast, additional 


supply will increase annually, 


with additional pipeline tganspor- 
tation both the west and east, 
and improved refinery, facilities. 
Canadian moter vehicle registra- 
tion will estimated 
50% the next seven years, pro- 
ducing stepped-up demand for 
gasoline and oil, 


Vice-president Gerald Godsoe 
pointed out that operations the 
company provided well over $50 
millions Canadian tax revenue 
last year, nearly three times the 
total amount paid the company 


for 1953 that 


executive président. 
held under and 
reservation year end totaled 
million acres Canada. 


Robert Kepke, vice-president 
supply and transportation, de- 
that: “Our plans for 1953 
and future years contemplate 
substantial additions our trans- 
portation facilities keep pace 
with the continued growth the 
company.” 


The increase dollar 
value sales 1952 was accom- 
plished without any 
enlargement either accounts 


vice-president and treas- 
urer pointed out. Working capital 
during the year $4.8 
millions. Increase investment 
fixed assets raised the total 


PAGE-HERSEY TUBES, LIMITED 


BALANCE SHEET DECEMBER 31, 1952 
ASSETS 


Fixed 


Real Estate; Buildings, Plant, 
Equipment—at cost 
Investment Stock Subsidiary Company ... 


Current 


Cash hand and Banks ........ 
Accounts and Bills Reserve ... 


Machinery and 


$16,754,186 
50,000 
$16,804,186 


2,821,364 
3,918,462 


Due from Employees—fully secured Canada 


Savings Bonds—Series 


Investment Government Bonds and other Mar- 
ketable Securities (Market Value $8,248,882) 
Inventories—valued lower cost market— 


Capital and 
Capital Stock: 


Authorized—1,000,000 par value 


LIABILITIES 


148,613 
8,144,472, 


8,161,670 


$39,998,767 


Issued arid Outstanding—607,104 


Earned Surplus 11,843,611 


Reserves 


Depreciation Buildings, Plant, Machinery and 


Provision for Pension Fund 500,000 
Funded Debt 
Fund Debentures (October 
issue) mature April 1965 000,000 
Current 
Wages and Expenses Accrued ... 72,780 
Due Subsidiary Company ......... 72,203 
Dividend declared and payable January 453,118 


Provision for Income Taxes—less amounts paid.. 


PROFIT AND LOSS ACCOUNT FOR THE YEAR 


ENDED DECEMBER 31; 1952 


Profit from Operations 


~ I trr nts eee 73,231 
Income from Investme $10,005,341 


Depreciation of Plant ee $ 1,100,000 


Interest Funded Debt 


Profit Before Taxes Income 
Provision for Income Taxes .... 


Balance Carried Earned Surplus 


156,250 


The items have been deducted 


noted above: 
Directors’ Fees 


Executive Salaries and Solicitors’ Fées 


200,072 


EARNED SURPLUS ACCOUNT FOR THE YEAR 
DECEMBER 31, 1952 


January 1952 ........ 
Balance carried from Profit and Loss 


4,089,091 
1,812,470 


Balance as at December 31, $11,843 611 


behalf the Board: 
MACFADYEN, Director 
STEWART JR., Director 


CERTIFIED per Auditors’ Report. 


operty suitable for this purpose 
was purchased during 


has become keen- 
told the annual meeting cutting prices various areas 


well building large 
hew company-owned 


spect prices has been 


bell, manager manufacturing, 


KEITH HORNER 
has been appointed executive 


York. Mr, Horner has been 


and Ciba’s Canadian 
company Montreal. 


Big Aluminium Ltd. Issue 


Offered Here And U.S. 


MONTREAL (Staff) 
nium had spent about $317 
millions its big pro- 
gram the end February, 
stated the prospectus covering 
the current offering 818,657 
new common shares. Total cost 
the program estimated 
$435 millions. 

Aluminium shares was made 
this 
week, The shares represented 
holders who are not exercising 


ing capital requirements. ad- 
ditional funds are needed, “re- 
source may had bank 
borrowing 
financing,” stated. 

Kitimat Mid-54 

Aluminium’s big Kitimat 
velopment, which will have ini- 
tially annual capacity 91,- 
500 short tons, expected 
operating 

The prospectus reveals that ad- 
ditional smelting capacity 
about 200,000 tons will 
possible there extra cost 
estimated less than one 


their rights under the company the cost per ton capacity 


62,250 shares Canada $41% 
per share, group headed 
First Boston Corp. the remaihing 

the new. stock, under 
the company share- 
holders record April the 
basis one new share for each 
already held; has been set 
$33.50 (Canadian) $34 {U, S.) 
per Warrants are 
will expire May 15, 1953. Rights 
were listed “if, and when 
issued” basis this week. 


the initial installation. Hydraulic 
works and. transmission 
not have expanded 


“could attained»at cost es- 
lower than could 
achieved elsewhere.” 
some comments 
tions, Over-all demand for ingot 
it’s stated, remains strong despite 
and certain other countries. 
About 25% production being 
sold defense industries and 


group soliciting dealers capacity. 


Canada procure subscriptions 
for the shares, while First Boston 
Corp. and White, Weld Co. are 
heading another group 
the issue are 
estimated This, 
plus $20 millions from the 
Government, about 
from the recent 
issue, and earnings and 
provisions for cost allow- 
ances, are expected provide 
maining authorized fixed capital 
expenditures and additional work- 


DIVIDEND NOTICES 


PARKER DRILLING CO. 
CANADA LIMITED 
Dividend Notice 


NOTICE hereby given that 
dividend twenty-five cents 
cents) per share the 


outstanding Par Value 

Common Shares the Com- 

pany, was declared payable 

May 1953, shareholders 

record the close busi- 

15th, 

Order the Board. 
HOLLEY, 

Secretary. 


KERR-ADDISON 


GOLD MINES 
(Ne Persenal Liability) 


INTERIM DIVIDEND NO. 


NOTICE hereby given that in- 
terim dividend of twenty cents per 
share has been declared on the issued 
capital stock of the company, pay- 
able in. Cansdian funds on Friday, 
June 26th, to shareholders of record 
at the close of business on Friday, 
May 
Order the Board. 
CAVIN, 
Secretary. 


Toronto, Ontario, 
April 2ist, 1963, 


HALLNOR MINES, LIMITED 
(No Liability) 
DIVIDEND NOTICE 


NOTICE hereby given that assets ... 
interim Dividend Five Cents (5c) org. exp. .... 


share, has been the 
(No Personal 


8th, 1953. 
Order the Beard. 
WINDELER, 


Toronto, Ontario, 
April 1953, 


ANNUAL MEETING 


INTERNATIONAL PETROLEUM 
COMPANY, LIMITED 


Notice Annual Meeting 


The Meeting Share- 
holders of International Petroleum 
Company, Limited, will be held in 
Private Room No, 16, Main Mezza- 
wine Floor, Royal York Hotel, Te- 
ronte, Ontario, on Friday, May 5, 
1963 at 2:30 P.M. 


MULLINGER, 


Dated 
day April, 1953. 


Arrangements with the 
Government, and forward ‘sales 
contracts with industrial custom- 
ers the S., cover disposal 
about 60% the company’s 
Canadian ingot capacity the 
years 1953-55. 


REPORTS 


readers appraising and 
comparing company financial state- 
form methed of presenting corporation 
Variations from the compa- 
nies’ published reports are footnoted. 


Oil Marketing 


RELIANCE PETROLEUM LTD., 
Londoh, Ont., net profit $374,666 
for 1952.was 17% higher than 1951 
net 

During the service stations 
were. erected Welland and 
Hamilton, purchased 
Oshawa, St. Catharines, Brantford, 
Cottam and While 
sary renovations and improvements 
were made number estab- 
capital expendi- 
ture was héld minimum 
view deferred de- 
regulation, reports Vice- 
Moore, 

Toward year end, 
books were issued holders 
company’s credit cards, allow 
faster purchases. “There 
every indication that this develop- 
ment will have a/favorable in- 
fluence says Mr. Moore. 

INCOME ACCOUNT 


| Years Ended Dec. 31: 1952 1951 

Deprec. ...:... S13,311 339,188 
Prov, for taxes 481,090 357,000 
Less: Pref. divds. .... 21,341 21,341 
Com. divds. ..... 95,393 71,545 


Liability). 


Secretary. Werking capital 


Surplus fer year ..... 257,082 227,421 
Times Debenture Interest Earned: 
After deprec. ...... 105.93 83.10 
per Share and Dividend Record: 


2.25 
Class A*t. 5.15 4.36 
Paid 1.00 0.75 
12.56 10.53 
Pala 1.00 0.75 


*Before (tafter) participation feature. 
» *After.full year's pref. dividend. 


CONDENSED BALANCE SHEET 


As at Dez, 31: 31962 1951 
Accts, rec. less res. ... 577,429 595,850 
Inventories ......... es 411,415 416,979 
Tetal curr. assets ... 1,747,518 1,163,401 
Misc, assets 15,000 15,000 
4,003,874 4,535,304 
311,573 320,753 

Petal sesets ........ 6,504,67 
| Income taxes ..... eee 369,956 239,564 
Tetal curr. Habs. ... 3,435,083 4,219,607 
2,221,581 
109,254 71,612 


Funded debt ...cssess 578,040 488 883 
Earned surplus 1,191,199 933,268 
Sincluded in curr. assets in co’s report. 

tincludes supplies. 
312,495 *155,716 


"Excess of curr. liabs, over curr. assets. 


Mutua] Insurance Company 


Admitted Assets $14,004,734.77 
Surplus ......... 
Dom. 

Deposit ....... 


Write fer Financial Statement 


Simpsons Shows 
Sales Rise 
Ist Quarter 


First quarter sales Simpsons 
five department stores 
were the compara- 
ble 1952 period. 

The company hopes this trend 
will but President 


ers the annual meeting that 
and sales program the summer 
and fall meet year’s fig- 
The company experienced 


after credit restrictions were 
lifted last May. 

Cost doing business con- 
tinues rise, Burton told the 
meeting. singled out wage 
costs particularly, pointed out 
that Simpsons’ wage bill the 
1952 fiscal year had increased 
more than millions, 

During five years, 
after providing cor- 
poration taxes and $10,682,000 
dividends, the company has re- 
tained earnings $14,838,000 for 
use the business, 

“This latter figure substan- 


tial, but the demands 


panding business such ours re- 
quire even larger amount than 
have been able provide 
after reasonable dividends 
shareholders,” the president said. 

“Canada growing ever 
increasing rate; and are 
hold our position and improve it, 
large sums money are needed. 
With the expansion there has 
been national income, our gov- 
make further cuts 
ration taxes, would give 
real incentive companies such 
‘ours expand, thus contrib- 
uting high level employ- 
ment.” 

Formation Simpsons-Sears 
Ltd. will enable the company 
much meet the demands 
for expansion, Simp- 
sons-Sears plans build large 
where 
stores not operate, addition 
which the mail 
office and agency business» 
this new compeny will ex- 
panded. 

Simpsons itself has undertaken 
important building programs 
Toronto, Montreal and London, 
Ont. million heavy goods 
and delivery warehouse 
under construction Toronto 
Lawrence Ave. West, between 
Bathurst and Dufferin Streets, 
scheduled completed this 
fall. will make possible im- 


house merchandise now use before the end savings and profit sharing plan. 


rented premises, 


Tube Steel Products Limited 
MONTREAL, QUE. 


DOMI 


CAN 


Without: leaving office, you 
This 


BELL 
TELETYPE 


ANOTHER SELL SERVICE 


April THE FINANCIAL POST 


meetings, for messages can 
flashed back and forth between any 


from coast Plans, orders; 
requests, answers—all can han- 
dled writing without delay 
single form multi-copy. 

For closer contact within your 
organization—for instant, accurate, 
economical communication—phone 
our nearest Business Office. 


Montreal store, due London, 


come taxes instead after taxes, 


Company has stepped nearly double the 


vious rate contribution. the 
1952, 10,665 members 


this year. Modern this year, company profit sharing fund had $6,- 


Steel Corporation Limited 
OJIBWAY, ONT. 


NION STEEL AND COAL CORPORATION LIMITED 


factory. 


durability. 


Fields Service Stat 


omes Estates. 


passes the Durability Test with High Marks 


LINK 
FENCING 


DOSCO Chain Link Fencing gives 
protection, lasfing beauty, home 


DOSCO FENCE FOR EVERY 


Because manufactured scientifically 
own wire, DOSCO Chain Link 
Fencing provides the security that comes 
from strength, the economy that found 


Railway Yards Golf Courses 
Parks Playgrounds Bus Terminals Power 


— 


4 
§ 
4 


4 


4 
| 
| te h 
all the same town 
ta 


Reports the Mines, Oils 


There are now taxes, Lewis Larsen 
issued. 


cents share. 


When 
bears the Perrin name, you 
can sure good leather, fine 
fit, expert workmanship, and long, 
life. 


GLOVES 


MADE POR BCTH 
LADIES AND GENTLEMEN 


leum Co. Oklahoma. 


TRADE MARE 


best from them. 


industries, homies, businesses. Our 
soil Australia, New Zealand, Fiji, Papua and New Guinea. 
For our fingers, have over 850 branches and agencies 


throughout these lands. And our experience dates from the 


bankigg business South-West Pacific. 


experience and local knowledge can your ventures 


success this area, consult and use 


Te assist readers tm appraising ané comparing company financial statements, The 
Fimametal Pest has aniferm methed ef presenting corperation accounts. Varintic.: 
from the published reperts are 


share after writing off 
metely for depreciation, 
depletion and development. 1951 
net profit was only 


Sales increased 55% volume 
1952 new record, crude oil pro- 
cessed rose 46.4% 2,096,243 
and eight wells 
drilled the company’s acreage 
found oil the exploratory 
wells, were under the joint pro- 
gram Husky and Phillips Petro- 


The most significant discovery 
1952 was Pigeon Lake where 
Husky has:a 665% interést 
6,000-acre unitized block where the 
ery was completed. 
wells have now been completed 
with allowables 700 daily. 

Light gravity oil was found the 
Lower Cretaceous and Madison for- 
mations well the area. 
Five discoveries were made 


Mildest Cigarette 


Green fingers 
one grows roses like old Charlie. 


experience tells him how get the 


help make things grow, too— 


BANK NEW SOUTH WALES 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 
British & Foreign Depertment, Sydney, Avustralie—R. J, Nea! Blackwell, Menage: 


Canada Grow 


factories and mines, farms and the 

forests, across the whole vast breadth 
this land ours, great future taking shape. 
partner Canada’s growth, The Bank 


Nova Scotia expanding its services 


supply the necessary banking service where- 


ever needed. 
There are over 400 branches the Bank 
Canada and abroad help the industrialist, 
the farmer and the business man planning 
for the future. 


your partner the Bank ready 
assist you with loans, information, service. 
‘Why not see your friendly Bank Nova 
Scotia manager. You'll find good man 


Helping 


CONDENSED CONS. BALANCE SHEET 
Dee. 31: 1952 


STEEP ROCK IRON MINES real- 
ized net profit $1,900,476 
cents share 1952 gross 
black two gas. ess than made substan- 

Dec. 31, 1952, varying tial preparations for production 
were held 3,012,953 Errington No, and Hogarth open 
leases and reservations through- pit mines. 
out Alberta and Saskatchewan. Inland Steel Co. exercised its 

Altogether Husky participated in| option lease one the com- 
drilling 194 wells 1952; 138 153 ore bodies and proposes 
development wells were invest $50 million equipping for 
taken from 271 new wells 
Net oil production was 491,735 Inland production) 

additional mines, open pit 


after retirement balance ground mine the Errington body. 


the previous issue. “The substan- 

tially increased depletion and de-| ore output was tons 
preciation charges for the year 1952. Preduction 
reflect more conservative estimate 1.5 million tons 1953 
certain the company’s reserves With output expected reach 
million tons 1956. 
Errington No. underground 

tablished ore body. 4,000 ft. long 
between the Hogarth and Errington 


presently being produced,” the com- 
pany declares. 

CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1952 1951 


Interest ....... 
Bad debts W/o ..+++ 
Undev. lease exp. 


Add: the southeast arm Steep Rock 
Net profit Lake planned for the coming sum- 
Earned per Share .... This area, three miles long and 


None paid. known “E” similar geo- 
logically the proven ore-bearing 
sections the Steep Rock Range. 

$3,833,133 $2,203,836 


Total curr, assets ... Steep Rock Lake. revealed several 


assets* 9,885,613 which led discovery. “G” zone 

Def. income .... Th. 

Capital stock 461, agreement betweefi Caland 

Purch. agree. (Inland subsidiary) provides annual 


6,197,396 
royalties for Steep Rock basic 


minimum three million tons 
from capital stock issue Rock million 3%%, repayable 

Werkiug capital 4,551,107 interest and principal out 

part royalties payable after Cal- 
EAST MALARTIC MINES and starts production. 

modest increases production, INCOME 

earnings and ore 1952 Years Ended Dec. 31: 1952 1951 


Capital surplus ....+. 
Earned surplus 


noted below. 
14th level 4,950 tons the exp. ......... 3,574,740 3,921,816 
mated average grade for the mine,| 


Birks, notes. ore dividends paid ‘either stock. 


below the 16th level included 


088,570 
843,759 


Call loan ....... 

August and the below the Pref. shs, 
level year end. supplies .... 
INCOME ACCOUNT Total curr. assets ... 


Years Ended Dec. 31: 1952 1951 ©) Strip. & pump, cost .. 4,342,394 4,259,208 
Production $2,639,920 $2,478,363 7,213,726 6,226,475 
Add: Other income .. 15,269 14,565 | Deferred accts., etc... 8,930,989 4,240,642 
Cost-Aid assist. ... 34,305 424,885 | Bidgs., land & mach.* 5,049,230 3,819,260 
Total income ....... + 3,039,494 2,917,813,| Mining props, ......; ;. 4,351,822 4,351,822 
Oper. exps. 2,305,462 Total ........ 40,886,509 27,270,751 
Oper. profit 734,082 731,495 | Accts. payable ....... 2,180,101 319,081 
Less: Shaft- w/o ...++ 230,712 230,712)| Other liabs, ........ 46,484 41,330 
Depreciation ...... 202289 215,722 Total curr. liab. .... 2,996,585 1,360,411 
Res. for taxes ..... é 15,497 15,000 | Funded debt ........ 11,882,500 10,034,688 
Add: Profit asset Royalty loan ....... 
security sale ..... rr Res. for U.S. exch. on 
Less: Dividend ....... Pref. stock 2,000,000 
Surplus for year .... Common stock 
Earnings per Share $0,072 $0.067 Capital surplus 1,590,737 
| RPT. 0.03 0.03 | Earned surplus ...... 6,967,879 5,003,042 
CONDENSED BALANCE SHEET tAfter w/o of ..... 2,371,441 2,180,288 
As at Dec. 31: 1952 1951 “After depr. of ..... 3,924,782 2,456,928 
Cash & bullion ...... $1,158,396 $796,326 | Werking capital ..... 8,721,763 3,112,843 
Govt. & other bds, ... 7,125 56,750 
Def. develop, gram the the next few 
Plant 4 equip. ..«+» 1,111,219. 1,273,182 others into pertnership to the ex- 


Total assets 4,519,780 4,018,646 P € 
Accts., etc., 141,902 tent 50% this work.. Noranda 


Taxes payable 14,361 has 15% interest the venture 


Earned surplus 2,062,055 30%. 


After depr. of ..... 2,311,345 jy neath One group of 75 claims was staked 


Werking capital ..... 1,559,255 1,265 


showings found warranting explora- 
$6.59 tion. nickel discovery was made 

another location miles north- 
LAMAQUE. GOLD MINES ex- west Quill Creek and close 
perienced 2.65% decline Alaska Highway, with eight 
profit $713,627 (24c share) optioned and 
1952, despite increase covering showing which 


hysical volume production. occurs under similar geological 
working capital and ore reserves 1952, option has been 
noted below while development what be.an in- 
footage was 13.7% higher 20,304 teresting discovery the White 

“Unless market prices rise River area, with arrange- 
than those now now completed for diamond 
Lamaque gold 1953 will sold, 
under the rates large number options have 
the Ottawa mint,” de- acquired, jointly with Noranda, 
clares Forbes. the Emo nickel-copper area, 
spite existing adverse Rainy River district, Ontario, and 
ditions for gold mining, since the end the fiscal year the 
stated well established with company has acquired, its own, 
ore reserves for the present additional acreages with diamond 
milling rate 2,000 tons drilling done soon 
daily. possible. 

While the management does News Yukon and Emo drilling 


Ore reserves, tons ... 
Grade ($35 gold) ... 


large should provide for for the annual meeting 30. 


development subsidiary cbm- 
panies, financing new 
which may result from outside ex- 
ploration not likely present in- 
superable difficulties, President 
Forbes states, and more attention 
paid other mining possibili- 
ties other Canadian districts. 
CONS, INCOME ACCOUNT 


Bullion production ... $4,708,787 $4,470,535 
Add: Prem, re gold 
Less: Oper. exp. 


Net oper. profit ....+. 
Add: Invest. inc. 45,983 
Add: Profit asset 
Expl. new props. ... ed 
Less: Dividends ..... 660,000 540,000 
year ..... Globe Envelopes 


?Shown as surplus charge in co's report, 
resulting in net. profit of $748,463 in 1951. 
Earnings per Share .. "3 $0.24 


CONDENSED CONS. BALANCE 
34,084 because Globe Envelopes have 
Much, Smartiy styled, too. 
ivicen wee 3 


Capital stock 


capital 


OPERATING STATISTICS 


$6.85 $8.14 
Grade ($35 gold) ... $6.90 $6.90 


INCOME ACCOUNT 
Years 31: 1951 
Dividend earned 
Sundry rev. 


$12,326 


April 


The 339,794 tons milled 


Capital for the year 


CONDENSED BALANCE SHEET 
As at Dec. 31: 
Cash 


Acets, rec. 
Govt. bondst 
Mkt. secur.s 
Shares in oth. cos.* . 
*Tetal curr, assets .. 
Expd., mjn. 
props 
Reorg. cap. 
Invest. in oth. cos. 


Total assets 


$85,675 new crushing 
plant and equipment and $62,246 for 


25, 


Always.Good Business fly 


SOUTH AFRICA 


1952 
Prov, min. tax 47,785 93,000; -AVER 
*Before prov. for deprec., flights Londonto key cities 


2,406,453 1,766,404 amortiz. of preprod. exp. 


a 


Africa 


Demand notes 790,000 Earnings per Share and Dividend 
1,288, -452,008 | Accts. rec. .... A 
Stores 193,583 162,445 forwarding services. ree continents! 
ear. Total curr. Habs. 165,512 840,007 
0. provision for depreciation | Capital surplus ...... 13 
Reservations through your travel agent 


yet been made but since the tax surplus 
earnings for 1953 and future years 


332,417 


will reduced charges for de- OPERATING 


duction’ expenses well income 


largest Famous Ployers theotre 
bustling Yonge Street. too, protected 
rugged Barrett “Specification” Roof, 


“Between the World 
and the 
since 1854” 


FOR 


AND 


railway ticket office call im: 
MONTREAL TORONTO VANCOUVER 


INESS PLEASURE 


DUNDAS E., TORONTO 


OUR CARS INSURED 


ALSO WINNIPEG 


Why Famous Players Buildings 
are under Barrett Roofs 


Salesmanship might sell time. 


results can sell that product second time. 


Famous Players Canadian Corporation Limited 
has bought Barrett Roofs. Take tip 
from one Canada’s great theatre chains 
when you build re-roof, specify 

Barrett Specification* Roof. 


THE BARRETT COMPANY, LIMITED 


Only 


Trade Mark 


4 
| 
RE 


eomparing company financial state- 

ments, The Financial Pest has 

‘eteoents. Vartations frem the compa- 

niles’ pablishod reports are feotneted 


Mining 


PRESTON EAST DOME MINES 
showed increase almost 
272 1952, which was 
about through careful management, 
and the development some 
higher grade sections ore, which 
the mine produce ad- 
ditional 7,874 oz. 

Only 28% the increase the 
costs was met 
1952 but net profit was 
slightly higher $270,811 cents 
share. 

14479 ft. latera) advance, 


ing oz. per ton uncut and 0.26 

This compared with 3,005 ft. 

grading 0.94 oz. uncut and 0.24 oz. 
cut disclosed 1951. Ore reserves 


Reports 


For easy company reports according 
industry business represented, The Financial 
Post here groups reports urttler the security 
fications used The Financial Post Survey 
Further selections reports recently 
issued appear succeeding pages and individual 
items elsewhere this issue. 


count totaled $27,158,478, resignation St. Clair Gordon, 
with 1951, Wallaceburg, Ont. 
item 1952 outlays was $10.7 mil-| ACCOUNT 


lions for Wahleach Lake hydro- Years Ended Dee. 31: 1952 1951 
Post, Dec. 13). Another $75 Less: Deprec. 
local transmission system. Net 
ss vidends . 
for 1953 gross capital Times Interest 
expenditure property Before 19.71 12.62 
Aiter deprec. ...... 9.07 2.57 


adding 45,000 kw. Bridge River 
storage 1956 which would per- 


mit addition another 45,000 kw. CONDENSED SHEET 
As at Dee, 31: 952 1951 * 


Less: Market chgs. unstated 1953 program has been completed. 
Net recevery ........ 272 CONSOLIDATED INCOME ACCOUNT Total curr. assets 2,616,279 2.295.047 
243,272 | Gr. oper. rev. ..... $52,689,510 $46,480,250 | Other invest. ......+6 75,000 75,000 
Net 487,181 478,471 Inc tax res. ..... 4,967,205 Total assets F876 010 7,305,006 
Outsice 45,215 23,738 | Wet revenue ....... 9,758,216 8,289,488 Taxes pay. ......-- 48,409 
«ov. for taxes .... 944 92 3,638,555 -23.451,103 | Funded debt ...... 1,500,000 
CONDENSED BALANCE WALTER LOWNEY CO. net 
one er, Jr. olate sales 
Mining claims .....+.. 32,865 1,327,265 | Accts. rec. BAS, ncom a 
OPERATING STATISTICS assets per Share and Dividend 
re réserves (tons) ... Construct. acct, .«.. 4.940,00 
1432 49.982.970 Total afsets 6,104,302 5,633,060 
The eye appeal Niagara goes without dated net profit for.1952, was $681, {Market value 


gether with 50% interest 29,500 
acres. Upton 
may discontinued pend- 
ing installation others equip- 
ment utilize natural gas. 

During year 150,000 shares 
were sold realize $1,354,547 
per share. 

The company plans extend its 
program acquiring new interests 
and expanding operations West- 
ern Canada, Texas elsewhere 

Approximately $425,500 was spent 
exploration and development 
Producing wells are held 
Redwater, Leduc, New Norway, 
Camrose and Armena. 

CONS. INCOME ACCOUNT 


saying: Every year thousands 
visit the mighty cataracts and the surround- 
ing parks, yet few realize beauty 
backed the ever increasing industrial 
development the Niagara 


Here are few the reasons why today’ 
industrialists, with eye the future, 
choosing the area the most ad- 


vantageous location for new manufacturing Net 

Devel., deprec., etc. 
Net profit ........... 158,772 

area containing 50% the entire 

05,40 
Canada the United States 
can place their plants across the 
246,417 


Working capital ... 


BRITISH COLUMBIA POWER 
Vancouver, consolidated net 
for 1952 was 

than 1951 net 


each other, thus mini- 
mizing traveling distance. 


the city. 


Many acres available sites, some 
which are already optioned for 


than half the improvement 
1952 over 1951 re- 
sulted from reduced rate taxes 
income attributed company’s 
electrical and gas operations, re- 
ports President “There 
question but that the tax re- 
duction was great help the 
successful floating $20 millions 
the face considerably more dif- 
capital market,” says the 
president. 

Gross revenues rose 12.4% the 
first full year 
tlectric and gas rate boosts insti- 
tuted during effect electric 
and transit rate increases early 

Electric revenue was higher 
than. and volume 9.3% 
greater. customers 
showed net increase 8.161 
35%, bringing year-end total 
Average consump- 
tion per customer 

Electric revenues include $947,466 
1951) from export sales. 

Kilowatt hours generated and 


With the new power 
Niagara will the largest source 
electrical power Canada. 


Past history shows the Niagara district 
have few labour troubles. With population 
approaching 50,000, there good stable 
labour market, with over 80% the homes 
being ownér occupied. 


The Greater Niagara Industrial Committee 
will gladly assist you obtaining any and 
all details you may require, which you 

kwh. were 75% higher than 


can base further investigations. 
peak load on. 


port, wag 351,600 kwh., increase 


Passenger revenue 
portation service was 
gers carried was lower. While 
volume freight tonnage was un- 
changed, gross, from this 

increased 7.4 
enues was sales 4.3%, and 
NIAGARA FALLS, 
Net expenditures property 


custémérs 


Maximum depreciation rates were 
applied all assets POINTE-AU-PIC, Que. has sold 


1952, resulting $276.688 increase $120,000 bonds due Oct. 15, 1953- 

All company plants operated waterworks and fire protection. Net 
higher level than debt Dec. 31, 1952, $175.- 
Jr. Demand has outrun pro- summers). 
ductive capacity for some products, 
and installation additional equip- 
ment has been authorized. With 
that company will able meet 
1953 market demand. 

Capital expenditures totaled $235,- 
000, major portion being incurred 
Windsor, Ont. office 
building and plant approach and 
entrance facilities were completed. 
Motors and switch-gear equipment 
were installed permit use 60- 
cycle power under Ontario 
conversion plan, substation 
transforming meet 
Hydro requirements 
purchase primary power. 

Preparations for sinking main 
shaft Canadian Rock Salt Co., 
wholly owned. subsidiary, are 
progress and company expects that 
mine, mill-buildings and all equip- 
ment will ready for production 
late 


CONSOLIDATED ACCOUNT 


Years Ended Dec, 31: 2 #1950 
Gross profit ......... $1,379,949 $1, 4 318 
as: Operat. exp 564,342 0,58 4 
Operat, ....--.. 815,007 
$48,645 271,957 
67,600 185,000 
agar int, & disc. ..... 10.634 2,743 
Net promit esi 58.554 


Earnings per Dividend Record: 
None p 
CONDENSED CONS. BALANCE SHEET 
at Dee. 31: 


30,935 


Org 

Pension fund 

Unamort. dise, & 
on bds. & notes ..... 


1 
Total assets BAM B82 6,135,065 
Accts, pay., 357,128 325.907 
ONC, POS 47,624 133,578 
Sink. fund res. ...... 00 140,000 
Total curr. Mab: .... 458,813 735,709 
debt ......... 3,970,000 4,110,000 
Pension fund res. .... 214 800 
Capital stock ..... eee 915,000 915,000 
Earned surplus ...... 111,068 159,556 


“Incl. in curr. assets in co's report. 
Working capital ..... 1,061,731 1,133,208 


CONSOLIDATED BAKERIES 
CANADA LTD. consolidated net 
profit $451,649 for 1952 was 
higher than 1951 net $232,619. 

Sales set record, report 
Chairman Morris and Pres.- 
dent Singleton. Net 
per unit sales was 
1951) and net profit 0.36c per 

Investment income $14,- 
724 due part security 
holdings for the whole year, and 
Some reduction dividends. 
securities Were sold 1952. 

Tax provision $51,200 for 1952 
was lower than normal, tax 
ances were made respect oper- 
ating. losses and depreciation pro- 
visions relating prior years. 

Capital expenditures $804,000 
were made out depreciation re- 
serves and current earnings. Over 
half the amount was spent for manu- 
facturing facilities, including new 
bakery Orillia, Ont., opened early 


way, sales 


During 


with soun 


Toronto, Hamilton and 


Montreal. 

Harold Groom, Montrea!, has been 
appointed director, filling one 
two vacancies the 
Mero, Windsor, Ont, and 


provide 


purchasing 


power 
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‘Highlights from 


21st REPORT 


Ended January 31, 1953 


ZELLER’S LIMITED 


for the under review, including were This 
represents increase $7,679,900, 27.99%. Federal Stores 
considering only those Stores which equitable comparison with. 
the increase was 10.9 


oy 


before and Provincial Taxes $3,145,607. 
This represents increase $977,279 the year, provision for Income 
the $1,740,000, the Net Earnings amounted $1,405,607. 
provision for Income taxes equivalent sales and $560,000 
higher than that for the year. slight redyction the Toxes 
provided for the 1953 Budget will reflected the provision for Taxes for the 
yeeor. 

After the payment Dividends, the amount $156,119, the balance Profits 
remaining wos equivalent $2.00 per the 625,000 Common 
This with for the previous yeor. 


Quorterly Dividends were the ond Shares the 
Company's Preferred Stock. addition, four Dividends were poid 


Dividend payments the various classes the Company's were follows: 
Preferred Shores ... 1.25 96,119 


$156,119 


Preferred Dividends 
Total Dividends Paid $656,119 


Total Dividends paid Shores approximately 47% the 
Net 


SUMMARY. YEARS OPERATIONS 


Federal 
ond 
Toxes 


Stores 
Operating 
End 
Yeor 


Net Profits 
after 
Taxes 


Profits 
before 
Toxes 
2,427,072 389° 
3,321,423 
4,462,338 174,391 
5,063,910 274,040. 
5,083,603 
313,439 
7,806,104 500 398 
9,621,971 762,735 
10,648,382 928.400 
866.528 
10,865,015 968,746 
12,042,813 1,074,043 
13,893,301 1,196,010 
16,949,232 1,511,671 
21,183,939 1,695,589 
23,457,312 
25,431,221 2,115,474 
2,168,327 
35,113,167 3,145,607 


Year 
ended 
1933 
1934 
1935 
1936 

1937 
1938 
1939 
1940 


Net 
Sales 


146,351 
230,764 
185,711 
253,289 
290,398 
382,367 
373,785 
508,572 
564,864 
662,700 
873,905 
982,827 
1,172,892 
988,327 
1,405,607 


1,397 

1,793 
5,314 
43,276 
37,650 
60,150 
210,000 
380,368 
554,615 
499,870 
480,174 
509,179 
533,310 
637,766 
712,762 
887,658 
942,582 
1,180,000 
1,740,000 


**Comprising Zeller and Federal Stores. 
Note.—Adjusted conform with latest income tox 


copy Report giving full details the operations 
will gladly sent request, 


HEAD OFFICE: 5115 TRANS ISLAND AVE., MONTREAL 


uction responsible for many benefits: maximum 


employment and better standard living. But mass production only possible 
because mass consumption and consumption requires purchasing power! 


Sales finance helps provide the purchasing power vital every level 
economy. Because this, factories are able produce more goods lower 
cost; dealers are helped finance inventories and instalment sales receivables; 


mers are able buy worthwhile articles out income. this 


past years all-Canadian IAC has earned reputation 


for integrity and stability serving manufacturers, dealers and their 


dly administered sales finance plans. 


industrial Acceptance Corporation 


LIMITED 
Sponsors the Merit Plan for Buying Offices: Sun Life Building, 
MOST USED PLAN 


4 
€ 
20 
1943 
1944 
1947 
gnlsiesqa 1948. 30 
1950 
| 
> 
Production 


Insurance officials. 
stantly policyholders 
read their policies thoroughly 
they will know their rights and 
responsibilities under the policy. 
These officials point out that 
insurancé policy contract set- 
ting conditions which 

example the need 
complying with the policy con- 
the Ontario High Court dismiss- 
ing claim for indemnity under 
“Aviation Persona] Accident 
Insurance” policy the 
persons insured did not observe 
the requirements. 

individual “X” was mem- 
ber flying club and was in- 
sured under policy issued 
insurance company the club. 

The policy 
covered members the club 
“whilst flying pilot air- 
craft owned operated ‘by the 
The policy specifically 
night flying except 
scheduled air tiansport flight. 


Month for Life! 


popular Halifax grocer and his 
for life. Their dreams security 
and comfort have come true, thanks 

was then took out Con- 
federation Life Insurance Pension 
Plan which included $20,000 
insurance had just 
his store and with the 


Insured Club Aviation 


The court agreed these require the plain- 
tions were material the risk. 
the fatal was 
vised the chief flying instruc- 
tor and that the deceased did not 
file flight plan with the chief 
instructor before going the 
the 

The insurance company did not 
deny liability because the de- 
ceased was. flying night, but 
because the plaintiffs failed 
prove that flying was super- 
vised and the flying 
further argued 
that the prohibition night fly- 
ing Was’ only condition- 
The Court agreed with this 
argument and claimed not 


Fire Losses 
Number and Total Value 


Hamilton, normal school, $125,- 


pliance with the regula- 
tions. They were not being asked 


the club and its members were 
deemed know their regulations. 

for the club see, 
far possible, that its rules were 
obeyed and for the members 
see that they obeyed them. The 
policy showed the risk night 
flying was allowed upon that 
distinct understanding. 

The plaintiffs had failed 
prove that the deceased had been 
orized flight, the Court held. 

Accordingly claim was 
dismissed. 


There were 364 more fires 


Take Over 


Manitoba Commission 


From Our Own Correspondent 


tiffs prove there had been Commission 


prove something not within the transit system reasonable fares. All the proposed 
their knowledge. the nipeg Electric Co. 


The 5-man commission, 


members which are. 
nominated the city Winni- 

peg and two suburban muni- 

cipalities, process being 
constituted. Once appointed, will 
proceed take over the system 
the option price fixed 


October its offer take 
over electrical utilities Winni- 
peg Electric Co. Option expires 
May 31. 


The Legislature, before setting 
the drastically 
pared the powers asked for 
draft bill prepared the city 
Winnipeg. The three main 
were: 


The bili asked for retention 
the per cent tax gross 
earnings which Winnipeg Electric 
Co, always had pay.. The city 


But the endorsement provided 

had much left for 1953 than the same period Sault Ste. Marie, hall, apts., $101, 

provided all such flying the quarterly mfg. plant, $100,437; Substitute tax one thirtieth 

seat mile divided 65% 


ried out accordance with the 
regulations of” the club, Another 
clause the endorsement stated 
that benefit would payable 
respect any claim arising 
out accident occurring 
resulting from being 
flown violation the flying 
the club. 

Wichita, Kansas, when bad 


ment plans. was pleasant sur- 
prise when his Confederation Man 
told him how easily his dreams 
come true—without risks 
investment worries. 

how you can make your 
dreams come protect 
your loved ones the same time— 


Guelph and feed mill, 
$90,000; 
mill, $80,000; Huntsville, public 
garage, $67,428; Toronto, stores, 
Peterborough, 
$64,057; Crystal Beach, 
$63,000; Etobicoke Twp., school, 
$50,000; London, manufacturing 
plant, $50,000. 

fatalities during the quar- 


report Ontario Fire, 
Scott. monetary loss 
was over $7.3 millions, in- 
crease $633,481, while 
surance loss was $1.2 millions 
lower than 1952. 
Here’s how the figures com- 
piled the Fire Marshal com- 


pare: 
ONTARIO FIRE LOSSES 
January to March 


Winnipeg and 35% the suburbs. 
between the suburbs the ap- 


portionment will ratio 


population. was estimated the 
gross earnings tax would have 
produced about $370,000 year. 
The seat mile tax will yield: 
estimated $180,000. section was 
inserted the bill requiring re- 
consideration the tax next year. 


obliged the Board fix whatever 
fares .the Commission ask ed, 


Transit 


rather being bound 
statute, the board now ig, 


fix what considers just and 


rules were struck out. The 
mission will exactly the same 
utility. 

*The original bill proposed ap- 
portionment tax revenues paid 
the municipalities the Commis- 
sion 60% the city and 40% 
the suburbs. These percentages 
municipalities themselves, 
The same percentages 
apply the municipalities are 
required make good any deficits 
the transit system. 


THE FINANCIAL POST 


INSURANCE 
Ask 
Our Business! 


That’s 


INSURANCE COMPANY 


What 
BUSINESS EXECUTIVE 
wants 


How can help you 
You benefit from our over century; our organiza- 


COMMERCE AND 


BROADEST 
PREMIUM 
BEST. BROKERAGE SERVICE 


with Confederation Life Pension totaled 47, three more than 


ter follows: there were eight convictions for 
dent arose during flight wholesale came into effect. The municipali- 
grocer’s, fire crimes, six for arson, two for 
violetion the club’s flying reg- ties subsequently agreed 
should supervise all flying opera- with cases still fares all. Its schedules, INSURANCE ADJUSTERS 
ASSOCIATION. the club thet every 000; Collingwoo $130,203; pending. including fares, must sub- MONTREAL TORONTO WINNIPEG 
For full information, consult pilot before proceeding flight before Cleveland 
nane bas uniform method presenting corporation accoun wou ave boun utility 


company for indemnity. 
The insurance company pleaded 


was not liable because the acci- 


children. 


There were fires with losses 
$50,000 over during the quar- 


tomers were added, bringing total 


NORTHWESTERN UTILITIES over 50,000. 


pleased, and then apply for their 
approval within days after they 


was such that they would 


for 


And the smartest packaging methods 


taje see-through 


So, common sense dictates the need for 


packaging that’s 
clear. 


LTD., Edmonton, net profit $1,- 
176,106 for 1952 was 46% lower 
than 1951 net $1,232,884. 

While there was some decline 
volume gas sold, gross revenue 
was $500,000 higher than previous 
year, since 1951 rate increase 


all 1952. Net income was reduced 
slightly because continuing jrise 
operating costs, including 
purchasing residue oil field re- 
ports President Brownie. 
Reduction gas sales from 24,- 
002,000 mcf 1951 23,916,000 
1952 for higher 
average temperatures prevailing 


you get the 
product show itself off best advantage. 


get other advantages from 
too. keeps moisture either 
out, you wish. prints beautifully. And 
it’s easy handle—heat-seals jiffy. 


you have packaging headache, then 


both tough and 
not find out Pliofilm can cure it? Send 


Gross capital expenditures were 
$3.5 millions, compared with $4,- 
084,000 1951. anticipated that 
capital expenditures 1953 will 
again exceed millions, says the 
president. Program includes pro- 
vision for pipeline connect 
wells the Bremner-Fort Sas- 
katchewan-Legal area company’s 
main transmission system. 

Company’s reserves gas are 
still inadequate for the long range 
future, says Mr. Brownie. The long 
range reserve situation will im- 
proved: company can take gas 
from the substantial reserves the 
Edmonton area which are not yet 
connected any market. Petro- 
and Natural Gas Conservation 
Board has heard applications from 
several parties proposing instal 


plants. 
INCOME ACCOUNT 


Years Ended Dec. 31: 
Net sales 


depr. 


Note tnt. ........... 
Appliance, etc., loss 
Bd. disc, & exp. 
W/o teases, etc. ...+ 
Stock issue w/o 
Prem. on bds. red. 4,500 
Ineome tax res. ...+ 
Net 41,176, 106 
Less: Pref. divas. 
Com, divds, .. 
lus for year 
he company’s report shows a net pro- 
$1,162,752 which includes $13,352 loss 
on disposal of invesiments. 
Times Fixed Charges* Earned: 
Before amort. 
4.72 


After amort. & 
interest plus and exp. 


Earnings per = and Dividend Record: 
CONDENSED BALANCE SHEET 
Cash $162,584 $1,625,046 
Invests.* 
Inventories ........... 
Total curr, 
Dep. with trustee ..... 1,281, "822 
Misc. assets .......... 36,162 
Def charges 
Retro. rate incr. ..... 300,000 375,000 
Fixed assets ..... 31,983,744 28,610,120 
Total assets ..... +++ 36,244,576 35,715,800 
Sf. pav'’ts ...... 


touch the quiet, light action 
thet. makes your daily hour-after- 


hour typing effortless and 


easy helps you turn out work 


Total curr. 
Consumers’ dep. oe 327,263 
Funded debt ...... «++ 17,449,000 18,095,000 


Western 


NORTH STAR OIL W'n- 
nipeg, net profit $475,606 for 
1952 was higher than 1951 
net $158,657. 

Capital expenditures totaling 
$1,028,951 were made increase 
storage refinery and expand 
marketing facilities, reports Presi- 
dent Fred Manning. Bonds were 


reduced $200,000 EXECUTIVES! Without obligation, 


Pliofilm fills the bill both respects. 
Tough, resilient, and run proof, gives 
your product plenty protection. (B) Clear 
cleaned window, Pliofilm lets your 


card Special Products Division, The 
Goodyear Tire Rubber Company 
Canada Limited, New Toronto, Ontario. 


Capital was increased mil- 
lion through sale rights sub- 
scribe 200,000 shares, increasing 
stock 600,000 shares. 
(Stock had been split two-for-one 


writer your own office, your own 


york. quickly see why “Under- 


1951.) 


INCOME ACCOUNT 
wood” out-speeds, out-wears 


you package self-service them all. Call your nearest Underwood 
us Te OF ..... 75, 
punctures running when stretched over Earnings Share and Dividend 
bone ends. Heat seals without wrinkles and TORONTO 
CONDENSED BALANCE SHEET 4-7431 
wets. rec. less res. .. $1,051,141 $1,098,842 

MORE QUALIFIED TYTISTS ARE TRAINED UNDERWOOD TYPEWRITERS THAN ANY OTHER MAKE. 


eams 
True 
4 


eemparing company financial state- 
cipal additions were erection shop Columbia timber For pur 
accounts, V 


Company 

orm methed presenting yard and yard properties 


MERCURY MILLS sel that 1953 sales 
for 1952 was 10.7 times net loss company decreased 38.9% the 1952, reports President 
year but profit margins were there been great $1,607,004 
it. intain y r was Co @ Record: In ot lle 255 7 
Bee at approximately company's ‘mechanical - ins lation at Dec. 31: 1952 1951 N 13,163 458 $ 73 999 242 
rising profit margins and marine tasualtles.. After depr.. depi. & omp oyment COBIS. $ AS 535 
purchasing office 08,398 A... R. Chadwick, president. of profit for year ended Feb. 28, 1953, Shares held in Canada, percent. 93 
4 in eurr, .... 1,164,005 1,804,182 *After é-for-1 split.” _ 0.50 po olio, based on mar- 
private interests. efense demands and pro- at: 1953 1952 
ar Capital stock . 00 | ume of sales and } ay { 
Net earnings 2,249,987 Surplus for plete the companies’ present Auth 
| TORONT Earnings per Share and 719,328 Nete—In 1952, a stock dividend of $11 We have examined the books - DAE 11,500,000 11,500,000 q 
apital stock ABER 31, 1952 THE 
Curran Knowles by-prod will for the year; the Extra 1,840,000 1,440,00 
s on n world . 1952 ary snares pay- 
which participated, $340,000 represents profits Company Hamilton, 
Production lum Net profit the compan 
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Photograph Lyonde Photograph Meyers Studios 
dent the Corporation Stephen Roman, who has been with. 
the from inception, was elected President and Monaging 
4 With attachments and a variety of pallets, af 
Fork Trucks can handle any toad! 
4 q 
4 
TORONTO, 
CHERRY 
‘a 


Now mold-free surface 
for the life interior 
exterior paint film! 
reduces maintenance, means 
fewer clean-ups, and large 
saving paint requirements, 
Langmuir’s A.F.P. contains 
“Cunilate” the great fungi- 


cidal Copper-8- 


working 


ualities the fini 


Extensive use 


major food processing plants, under the most diffi- 


cult conditions, has 
paint retains mold- 
paint 


‘this new anti-fungus 
ree surface for the life the 


testimentals, research 


reports, sample write today and 


prove yourself. 


LANGMUIR 


ONTARIO 


CAN 


build! 


That programme 
additional storage 
space which you need 
badly put off 
until “costs come down”) 
can completed right now 
and half the cost your 
original estimate. 

Ask yourself this simple 

masonry building 
Hundreds 
manufacturers the same 
position yourself have 
asked the same question 


and have discovered tie 
economical answer in- 
sulated metal clad build- 
ings Eastern Steel. 
Satisfied owners 
Eastern Buildings are 
wrote, “My new building 
Yes, you can afford 
for complete 


Gueiph Streat 


STEEL 


Preston, 


What benefits have accrued 
Canada and Canadian importers 
‘from the 34-nation General 
Agreement Tariffs 
Trade? What the future 
the GATT agreement? Murray 
Corlett, Ottawa, legal counsel 
for the Canadian Importers and 
Traders Association, dealt with 
this question the annual con- 
ventign the association To- 
ronto recently. Here are extracts 
from his address: 

MURRAY 


The foreign the 
countries presently represented 

GATT extended Torquay 
approximately 85% 
the trade the free 
world, 

This has béen great accom- 
plishment international organ- 
ization and Canada has 
leading part it. Whatever 


tainty that both 
Canadian importers have 
well served what. has been 
the Geneva, 
Annecy and Torquay conferences. 


attained Canada, and 
Canadian importers particular? 
assessing such gains, one can- 
not rely too much statistics 
but certain broad gains can 
discerned. 

Firstly, five years that 
this comprehensive international 
has been opera- 
tion GATT has brought about 
far greater stability customs 
tariff ‘rates than was achieved 
prior World War through 
the use unilateral and bilateral 
action. 

Since the second extension 
three years agreed Torquay 
will not terminate until Jan. 
1954, not possible for there 
between any contracting 
parties unti] that date least. 


easier for 
enter into forward 
assurance that there 
increase the rates 
customs duty between the date 
entering into contract with 
foreign supplier and the date 
entry the goods question 
into Canada. 

there has been 
eral acceptance the contract- 
ing parties the unconditional 
Most Favored Nation clause 
tariff course, ex- 
ception has been made this 
ing British Preferential rates. 
The multilateral procedure for 
tariff negotiations, 
with traditional methods, has the 
advantage enabling participat- 
ing couhtries assess the value 
other coumtries over and above 
the direct concessions negotiated. 

traditional bilateral negotia- 
tions these indirect benefits could 
not assessed with any accur- 
acy and consequently were gen- 
erally disregarded, With the new 
approach, the tendency 
strike balance not between di- 


but between the 


aggregate direct and indirect 
This enables negotiat- 
ing countries, such Canada, 
much further the way 
tariff reductions than would 
otherwise possible, This bene- 
fit important from the point 
view the Govern- 
must always have two main re- 
age import and export trade and 
assist where possible the 


What specific benefits 


industry. 

the surface, would seem 
negotiations. Therefore, our Gov- 
ernment has striven reach 
middle position where balance 
can achieved these 
apparently .opposing interests. 
deavoring réconcile diverse 
interests, such the interests 
porters and the interests do- 
mestic manufacturers. 

Thirdly, result the re- 
duction thousands rates 
duty ahd binding exist- 
créases, the way has been opened 
during the past five years 
expanding world trade. 

Even though these represent 
gains from the point 
view foreign. traders and Cana- 

nevertheless. there one real 
limitation far the Geneva 
Agreement concerned. 

the fact that the Agree- 
ment, amended and enlarged, 
still operating provisional 
basis view the fact that 
has not been ratified any. 
the legislatures contract- 
ing parties. 

Because this, GATT not 
present binding its entirety. 
Since Jan. 1948 has been 
force under the 
Protocol Provisional Applica- 
tion which specifically provides 
that the eommercial policy 
clauses the agreement are 
legally force for each country 
only far they are not 
inconsistent with previously 
existing domestic. legislation. 

The result has been that .the 
countries acceding the General 
Agreement are not obligated 
revise their legislation con- 
form the provisions 
GATT. However, even under this 
provisional operation, 
each the contracting parties 
must bring into force all the 
tariff concessions negotiated 
the conferences and ex- 
tend such concessions other 
GATT countries and also abide 
new preference” rule. 

Where Canada Stands 

Because the benefits that 
Canada has derived under this 
vast ar- 
Tangement and because the 
fact that the definite term its 
operation extended Torquay 
expires Jan. 1954, making 
possible, unless the agreement 
for any the contract- 
parties withdraw any 


time thereafter upon the 


days’ notice—because this 
possible danger, likely 
happen? 

far Canada concerned, 
the Minister Finance has stated 
that new negotiations wide 
scale between the contracting 
countries the Geneva Agree- 
ment will have made be- 
fore the end this year. 

The Minister his Budget ad- 
dress gave assurance that 
continue play its 
any common effort de- 
signed achieve expanding 
world trade and undoubtedly 
can long way this regard 
renewing the Geneva Agree- 
ment, 

However, the Minister did warn 
that lasting solution can 
found without the active support 
United 

Other references official 
statements leaders our Gov- 
ernment could cited show 
that Canada fully behind the 
economic policy expressed 
the Geneva Agreement and very 


Company Reports 


Financial Post bas a uniform methed of presenting corporation accounts, Variations 
trem the companies’ published reports are footnoted, 


JENKINS GROCETERIA LTD., 
Calgary, consolidated net profit and 
surplus $23,968 for year ended 
Sept. 30, 1052, lower than 
previous fiscal net $42,693. 

During the year, company’s main 
office and warehouse were moved 
new location, and its Calgary 


stores converted cash-and-carry 


Jenkins. Necessary installation 
check-out stands and self-service 
fixtures increased company’s 
ment modern equipment, and en- 
extensive and 
most 

Sales all-time high, 
says the 

During the three stores 
were closed, six enlarged and two 
opened, one central order- 
ing depot Calgary providing tele- 
and delivery service. year- 


end, company was operating stores Net 


CONSOL. INCOME ACCOUNT 
Years Endgd Sept. 30: 1952’ ... 1951 
Net earnings ...... $145,866 $1 

Bond interest . 39.914 

taX 17,681 
Add: Asset sale . 3,607 
Net pret. & surp. .... 
Times Interest Earned: 

Belore depr. ....... 

After depr. ........ 135 404 
Earnings per and 

ord, .... $0.9 $1.70 

Nope. paid. 

CONDENSED CONS. BALANCE 
30: 


Tetal curr. assets .. 


26,027 

2,073 


. 


assets 
Sink. fund installment 
BK. in. & o/s cha. .. 
Other curr, Habs. 


22. 
SIncluded in ‘curr. assets in co's report. 
*After depr. 201,395 
$239,199 on disposal of fixed 


net profit for 1952 was 


56,969 | Net profit ......... 


55.6% higher than 1951 net $143,- 
449. 


Sales were 7.6% higher than 
Increase was due introduc- 
tion two and gen- 
eral improvement throughout prod- 
uct range, reports President 
Shirriff. Raw were 
lower. 


Since company now owns all 
“salesman” automobiles, fixed assets 
increased $133,498. 


conservative increase sales 
volume forecast for 1953 the 
president. Consideration being 
given consolidation warehouses 
and office facilities. Company. has 
entered the U.S. market ex- 
port basis, and looks for gradual 
expansion there. 


CONS. INCOME ACCOUNT 


Ended Dec. 31: 1952 1951 
Sales .... $5,720,622 $5,318,287 
590 395815 


\Leas: Deprec. ... 


Inc, 
Fin, exp. 


CLA 
divds, 
| Serptue fer ube 198,675 118,392 
| Earnings per Share and Dividend Recerd: 


5% 


Before (eafter) participation. 
é4Maximum evailable for year under par- 
ticipation clause. 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1952 
Cash 


Acets, rec. ... 
Inventories 
Teta! curr. assets ... 


Tetal ‘assets ... 
Bk. overdraft ... 


oe 
Total curr. :tabs. oo 
Funded debt ..... 
Capital stock .....+. 
| Earned surplus ...... 
*After depr, of 
tincluded in curr. assets ‘8 report. 


337, 
ings’ 
Working capital ..... 64° 


2 


451,859 


2 


What GATT Gain For Canada? 
How The Importer Benefits Limitations The Plan 


Yet must realistic our 
approach and is. apparent 
all that the leadership for such 
extension must come from the 
United States. 

Policies 

The most effective 
which this can done for the 
fits the agreement for 
further period time and reduce 


its tariffs further, particularly 


goods and also 


simplify its. customs laws 


regulations. 

ing ngte that the view that 
the United States must import 
goods order maintain 
its exports and its present high 
level business hag re- 
quite frequently recently 
that country the following 


business organizations and 


trial leaders: 

Detroit Board Commerce 
which represents 6,000 American 
Industrialists; 

Henry Ford; 

The National Association 
Manufacturers; 

The recent report the 
privately-financed Committee for 
Economic Development; 

The Bell Report United 

States Trade and Tariff policy 
dated March 1953. 
significant that these views 
are supported today leaders 
American unions, national 
farm organizations well 
leaders industry and com- 
Although this all the 
good, nevertheless political 
which opposition fostered 
largely various pressure 
groups, representing smaller in- 
dustry for the 

The whole legal basis for the 
United States Government carry- 
ing out its part the Geneva 
Agreement provisional 
basis the Reciprocal 
Trade Agreements Act ends 
June this year unless renewed 
Congress before that date. 
Unfortunately, the Eisenhower 
administration has been. proceed- 
ing cautiously this 


2-rope. Hoisting 

Motor driven, single 
rail trelley. 


Sverre Munck 
Box 7500 
P. Q. 


Gentlemen: 


Hoists. Please send me, without obligation, illustrated 
specification folders 


ings. Capacities range from 


April 


POST 


Cost 30% less than Comparable Hoists. 
Models. Complete Servicing 


unck Electric Hoists, used 
throughout Europe for many years, are 
now available Canada. 


Befare you again, start major 
present equipment, look into Munck Hoists. 
There are over 100 models—fixed mourts 
well and push- 
type mounts. Also special 


You'll find these important features all 
Munck Hoists— 


moter, inside drum, saves spoce, weight 
High-grade and gears 


Unique conical brake 
limit switch 


Ingenious cable guide prevent 
For lower first costs, overall operating 


now with Hoists, Fast delivery. Complete 
servicing Canada. 


ick 


Write now for more 


Sverre 


Bergen, Norway 


ALLIANCE WORKS 


Operations the turn 


THE HEART SENSIMATIC MAGIC 


The exclusive di- 
rects the Sensimatic automatically 
through every figuring operation 
and movement. Job 
tor gives choice accounting 


knob. 


BAD 


£ry 


This new 


new like the 


famous 
the. exclusive sensing panel tha 


ensitt 


Burroughs Adding 


WHEREVER 
bens 


= 
4 


in 


ties 


Limite 


a, 


wide 


& 


x 


tool 


operations, 


the 


4% 


~ 


‘ ‘ 
= 


‘ 


Are you paying 


ATTENTION 


FRENCH Farm People? 


French farm East- 
annual income $600 mil- 
lion more. pay- 
ing these prosperous FRENCH 
farm people the some 
tion, proportionately, 
their English-speaking com- 
potriots? They present 
big, diversified, 
receptive markel—and their 

check your adverfising 


Crescent 
6-7321 


Life Bidg., Terente 
EMpire 6-5327 


ERME 


INVESTMENT FUNDS 


Dom. Equity 


Adds Stocks 


Tnereases Holdings 


Plans 


Nine stocks were added the 
portfolio Dominion Equity In- 

ended 1953. addition, 
stocks the portfolio were 
creased. 

Preferred and Class stocks 
added between March 
and Jan. 31, were 250 pre- 
ferred shares Canada Cement, 
Finance and 2,000 
British Columbia 
Commons added were Lake 
the Woods Milling Co.; 400 Steel 
Co. Canada, 3,000 Zeller’ 2,100 
Mining 1,500 Bell Tele- 


and 2,000 Newfoundland 
Light Power. 


eliminated during the. 


period included 210 
preferred, 300 Gatineau Power 
ceptance Corp. $40 preferred, and 
Canadian General Electric Co. 

The trust was formed 
two years ago, making its 
first 12, 1951. 
Longterm policy invest 
principally Canadian prefer- 
reds and commons, for revenue- 
producing purposes. However, 


Mutual Accumulating Fun 


effected later this year, planned 
the management Mutual 
Accumulating Fund. The fund’s 


Stock Split 


enlargement the port- 
folio’s eligible list investments 
include securities which are 


eligible investments for Canadian Can. 


life insurance 


certificate holders have also ap- 


asset value the fund rose 


23.1% during the quarter ended 
net assets totaled $1,656,407; 82.7% 


higher than March 31, 1952. 


Holdings four stocks were 
during the quarter. 
These were shares Cock- 
shutt Farm Equipment, 900 shares 
Dow Brewery, 1,100 shares 
and 575 shares 
Ogilvie Flour. Holdings 
stocks were increased, 


Net asset value Mutua! In- 
come Fund went 23.6% the 
first quarter reach $597,664 
over March 31, 1952. 


Here are Mutual Accumulating 
investments March 31, 
1953, with increases during the 


quarter: 
Shares Inner. 
Owned Since 
Mar. Dee 

Steck: 31/33. 31/52 
Aluminium Lid, 400 

Cdn, CANNES .. 1,200 200 
Cdn! Gelanese 900 250 
Dist. 2,000 600 
Famous Players 2,400 800 
| Ford of Canada A 600 200 
Howard Smith Paper .... 1,100 1,100 
Indust, Accept. Corp. 1,200 200 
Nickel ..... 1,100 100 
7 National Steel Car ...... 1,300 200 
lian an “4 Penmat’s Ltd, 800 215 
900 
1,600 200 
Steel Co. of Canada ..... 1,200 
160.2 H. Waiker-G. & + 1,300 550 

Geo, Westen Lid. ........ 1,000 

Zeller’s LAd, 1,400 


WORKING FOR THE FARMER, clouds 
dust, stables with moisture loden 
below-zero, winter Leland 
have their reputation for 
life and completely dependable service. The 
same sturdy construction, the same 
the complete Leland line. Whether your 
specifications call for original replacement 
Leland moter, gener- 
your requirements. 


term bonds and notes. Approxi- 
mately 15% was preferred 
shares and common. 
Here distribution assets 
industry: 


Jan. Mar. 

% 

Brewing & tilling ..... 33 3.08 
Heavy wdustry .......... « 3S 4.40 
3.5 2.14 


dividual purchases sales are 
made President Andre Istel, 
New York investment banker, 
and Vice-President Ar- 
buckle, Montreal. Directors are 
Sterling New 


York; and Etienne Rham and 


Alexandre van Berchem, Geneva. 

Here 
Dominion Equity Investments 
Jan. 31, 195% with changes since 


March 31, 1952: 
Shares Change 

Beldat Since 

Jan. Mar. 

PREFERRED STOCKS 


Abitibi Power Paper 1,725 +225 
Argus Corp. ......... 700 +430 
Can Steamship Lines .., 
Sdn Cer & Fary. el. 2875 +1,175 
Cdn. Celanese .....:.... 975 = 
Dom. Tar Chemical ... 1,500 
Federa! Grain .......++. 2,390 +390 
Gt. Lakes Paper cl. 560 360 
Mat, Grocers 400 +265 
Power Corp. 440 
COMMON STOCKS 
Implements: 
Cockshutt Farm 1,500 
Massey-Harris . 3,900 +400 
Brewing & Distilling: 
Distillers Corp.-Seagrams 1,700 +200 
Sicks’ Breweries V.TC. .. 2,200 + 300 
Walker-Good. & W. ...... 1,100 +100 
Building: 
Building Products ...+... 1,000 +200 
Finance: 
Bank Montreal ....... 1,300 
Can, Bank of Commerce . 1,500 +250 
Indust. Acceptance ..... 2,000 
Royal Bank Canada ... 1,000 
Can Packers cl. B ..... . 900 + 200 
Cdn, Canners .........- 900 +200 
Lake ot the Woods 75 +75 
Fiour Mills ...... 1,000 
George Weston ..... sevee 1,000 —200 
Heavy Industry: 
Can. Bronze .....:... 400 +275 
Cdn, Fairbanks-Morse . 1,685 +225 
Cdn. Westinghouse .,.... 200 
Dom, Bridge ...........+. 
Dom, Steel Coal Corp. 2,300 800 
PagerHersey Tubes ...... 600 + 300 
Steel Co. of Can. ....... ° 400 + 400 
Manufactering: 
Brantford Cordage cl. 1,325 +825 
Moore Corp. 2,000 - 
Russell Industries ........ 2,100 +400 
Merchandising: 
Ashdown Hdwre. cl. B . 1,600 +175 
Loblaws Gros. cl, A ..... 1,178 +270 
Simpsons Lid. cl. 600 
Zeller’s Lid. ......++. 3,000 +3,000 
mg: 
Cons, Mng. 1,200 +200 
Norande Mines ......... 600 +100 
British American 1,300 
Supertest Petroleum . 4,000 +1,500 
Pablie Utilities: 
Bell Telephone ......... +1,500 
Power Corp. el. +625 
Gatineau Power ......... 
Lt. & Pwr. ....... 2,000 +2,000 
Lt. & Pwr. ........ 550 +355 
Shawinigan Water & Pwr. 800 +300 
Union Gas. Co. 1,200 
Pulp & Paper: 
Cons, Paper Corp. 
‘owell River Co. ....... + 1,700 +200 
Price Bros. Co. ...... 1,200 +200 
Howard Paper ... 2,200 +700 
Textile: 
Cdn. Celanese 
Cdn. Cottons 715 +215 
Dom, Textile 3,400 / +400 
Cotton 2,200 +200 
Miscellaneous: 
Windese Hotel 400 


addition the above 
Dominion Equity Investments’ 
portfolio included the following 


bonds and debentures: 
BONDS DEBENTURES 
Value 


Camads 2%, 1953 $150,000 
Canada 2%, 1954 $200,000 
Gr, Trunk Pacific 1985 

Ontario 44% » 1953 25 


Quebec 1955S § 50,000 


See also page 


COMPANY 
REPORTS 


Advertising 


CLAUDE NEON GENERAL AD- 
VERTISING LTD. net profit and 
surplus $43,550 for 1952 was 55.1% 
higher than 1951 net $28,077. 
Operations were adversely affected 
governmental restrictions use 
Late 1952, with announcement 
that deferment depreciation 
capital expenditures was 
neon. department showed substan- 
tial and became 
necessary rent other premises for 
sheet metal and tool making depart- 
thents. This action was made under 
company’s policy diversifying its 
activities, says the president. 
Reserve for all-risk insurance 


neon displays was $20,- 


000 and reserve for storm damage 
outdoor advertising structures 
$10,000. Company policy will 
continue add these and other 
reserves each year until they are 
sufficient take care any situa- 
tion that might arise, says Mr. 


Sutton. 
INCOME ACCOUNT 


Amort. dep. exp, .. 
Income taxes $2,206 
Net 
per Share: 
140.56 


*Before partie:pation. 
deduct. one int. require. 
the notes from profit for year. 


CONDENSED SREET 


Inventories .. 135,921 170,184 

Invest. in 1,470,008 1,350,000 

Goodwill 198,000 323.000 

Tetal eerr. ite 27,196 8,184 

Capital stack ......«. 1,197,347 1,196,267 

thote stared. 


care for car, keep operating 


250 stand—beginning with the mean- 


April 25, 1953 


BOOKS FOR 


CANADIAN and more capital 
HANDBOOK 1953-54, Guide appreciation than has the 
Cheaper and Safer Driving, American. 
compiled and published inspirational conclusion 
lian Millar, 19A Summerhill book the life 
Gardens, Toronto, price uneducated Greek immi- 
cents. grant who Jearned well how 
The 16th edition this little buy stocks. his wages 

book gives much restaurant worker nev 

valuable motorist: how exceeded $125 month, his 
when died Omaha two years 
ago was wor 


costs down, avoid trouble when 
buying used car breaking 
new one the chance 
you should know before driving 
your car, how stop, turn, 
important legal requirements 
all provinces, your legal liability 
motorist and how protect 
yourself insurance, 


HOW-TO BUY STOCKS, Louis 
Engel; McClelland Stewart, 
245 pages; $3.25. 

Mr. Engel, former managing 
editor Business Week, takes 
the beginner short but en- 
lightening trip around the finan- 
cial world. the praiseworthy 
assumption that the -eader knows 
nothing the stock market and 
its jargon, the author presents 
explanation everything the 
would-be investor needs under- 


again 


For sixteen years CARTER has carried out the 
construction work St. Cement Company 
Limited St. Mary’ Ontario. Illustrated above 
are the new raw mill buildings, slurry tanks, con- 
veyor bridge and clay tanks just completed 
CARTER Construction. long ahd 
happy assaciation with St. Mary’s Cement 
pany strong recommendation for you 


ing the word, “stock.” 
viewpoint, the book contains 
short description the Canadian 
financial scene, and the 
ences our trading practices and 
tax considerations. The typical 
buyer Canadian stocks, says 
the author, has less interest 


Averages 5.37% 


Stock Exchange, compiled building 


April 13, was 5.37%, unchanged 
the week. Current 
yield compares with 5.27% ‘one 
month ago and 6.50% last year. 


COMPANY 


Here yield the various 
groups stocks: Contractors for years 
Cherry EMpire 3-9348 Winnipeg: 539 Kylemore Avenve Tel: 4-6692 
Pid. & A... 5. 3.36 5.38 5.78 / 
Radio broadcasts election 
YET NEXT DAY MORE NEWSPAPERS 
THAN EVER ARE SOLD! 
radio times The great crowds that gathered 
outside newspaper Greeting each new bulletin with. 
mighty cheers catcalls? Grabbing ‘at “extra editions” 
fast they rolled from the presses? Cheering winners and 
candidates made post-election from 
the newspaper’s balcony open 
Then came those first days; runners relayed the 
newspaper bulletins the studios. people learned ‘they 
could sit home and listen “election night” 
crowds dwindled. 
was grave head- shaking: Radio would put, news- 
papers right out business, 
Today, newspapers cooperate freely with broadcasters 
speed election results the people. Candidates and com- 
mentators make Nothing seems left tell, 
Yet newspaper sales immediately after elections are 
higher than normal. 
Why? 
could give long and learned theories. The 


simple truth seems that people read 
paper’s report carries authority, 


Newspaper Advertising Shares That Advantage 


For such day-to-day which movie see, where buy shoes and 
purchases real estate, stocks, bonds, fur coats furniture 
And from what they read there, the things they de, where they and what 
YOU KNOW ANYONE WHO READ NEWSPAPER? 


TORONTO DAILY 


King Street West, Toronto 


ad 


University Building, United States: Co. Inc. 
Over 400,000 copies daily 


Ask your advertising Agency call for details rates and distribution breakdewn, 
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world renown. Spun from 

Scottish 


Wool, 


mark the 
Leck the 


TOOLS 


TRUCKS 
SYSTEMS, 


GRINDING 
WHEELS 


300 feet 


Ontario Hydro has been faced ‘with con- 
tinual series tough new Sir 
Adam Beck project. High the list the 
access road that hdd built down the 
sheer rock gorge the very edge the 
Niagara. This road was essential the 
entire project for was the way the heavy 


generating equipment must 


the power house 300 feet below. called 
every ounce skill the men the 
Ontario Hydro construction department 
possessed, for error would have been 
Yet the job was finished—not only 
time, but without mishap! 


There are other geod examples the type 


work Ontario Hydro has 


two 51-foot-diameter tunnels under the city 
Niagara Falls—the intake works above 
the Canadian cataract, the removal 


slip would 
you Niagara 


Buys 
Reduces Elee. Holding 


One new stock—Kelvinator 
added the port- 
folio Commonwealth Interna- 
Corp, during the 
ended March Other major 
portfolio changes ‘sales 
4,000 comnion shares Winni- 
peg Electric for cash and 4,000 
shares each Greater Winnipeg 


Ontario 
have subscribed The 
Financial Post for the six 

years, and only 
regret that have mot had 
longer. owe great deal 
The Post. There other 
sincerely hope that many the 
young men business today, 
our future executives, subscribe 
and read thoroughly. 


MACHINE TOOLS 


MATERIALS EQUIPMENT 


handling 


helow! 


taken down 
projects. 


had The 


Gas. 


William Zimmerman, Toronto, 
has succeeded Partridge 
president. Newly appointed direc- 
Kinnon, Jack 
hes, Toronto. 


Cooke and 
Here are 


31, 1953, with increases during 


Boost Plywood 
Output Alberni 


From Our Own 
VANCOUVER MacMillan 
Bloedel Ltd. plaris start im- 


its Alberni Plywood 
Division Port Alberni Van- 
couver Island. 

With expansion almost finished 

its Harmac pulp near 
its plyweod production 
Alberni and turn out bigger 
panels. New equipment 
includes lathe manu- 
facture oversize plywood panels, 
well the eight-foot and 


Shorter lengths being turned out 


Owned 


Tm 


Bonds. ete.—4.74% 


Canada 1962. 


$20 


Goedyear Tire 1,000 
Montreal 2,000 
Nova Scotia 2,000 
Teoronte 1,000 
COMMETCE $00 
Base 
Aluminium Ltd, 4,000 
Internat, Nickel ..... 10,000 
Minin Corp. 5,000 
Noranda 4,000 
Sullivan Cons. 
Watte Amulet 5,000 
Asbestos Corp: . $6,000 
Building Products . 2,500 
Can. Western 5,000 
Conduits National 2.000 
Dom. 4,000 
Centainers 
Consumers Glass .... 2,000 
Crown Cork & Seal .. 1,000 
Dommion Glass ...... 1,900 
Containers 
Canadian ... 2,000 
George Weston 4,000 
Kerr-Addison ..... 5,300 
San Antonio 6,000 
Heavy 
Caneda Iron ........» 3.000 
Dom. Foundries & c 12,000 
Dom. Steel Coal 6,100 
Internat. Metal A . 4,500 
Toronto Tron Works A, 2,000 
Imperial Tobacco .... 10,000 
Loblaw Groceterias A 500 
Stedman Bros, ....... 5,000 
Supertest Petroleum . 2,000 
Public Utilities—7.21% 
Bell Telephone 3.000 
PowerA ...... 5,000 
Gatineau Power ..... 8,000 
Greater Wpg. Transit 4,000 
Light Power 2,000 
Shaw. Water & Pwr. . 2,000 
Winnipeg Cent, Gas 4,000 
Pulp 
Anglo Devel. 10,000 
Bathurst Pwr. 4,000 
Consolidated 10,000 
Powell 7,500 
Price Bros. .......++. 15,900 
Ratireads & 
Canadian Bronze .... 3,000 
National Steel Car ... 6,000 
7,000 
1,000 
Miscellaneous—4.58% 
Can. Ind, Ltd. ........ 500 
Inter. “Powders 2,000 
Kelvinator of Can. ... 2,000 
Moore Corp. .......+ 9,000 
Niagara Wire 3,000 
Russell Industries ... 500 


over sixteen million tons of-rock and earth 
from the canal section. 


International Crawlers are the job. They 
worked the access road and the canal 
section—they’ve leveled the dumping 
and maintained the roads. 
are supplying the same dependable power 
that they have supplied other 


Internationals 


among the suppliers helping Ontario Hydro 
their biggest job date, this 1,200,000 
horsepower Sir Adam Gen- 
erating No, 


INTERNATIONAL HARVESTER COMPANY 
CANADA UMITED 
HAMILTON, ONTARIO 


Investment Fund took place dur- 


corporation, says President 

Walker, 
obtained purchasing preferred 


the quarter ended Feb. 28, 1953, 
were 700 shares Canada Iron 
Foundries, 


Ont. June 30, 100,000 
B.A. Oil 344%, June 15, 
Market value ........ 600 
Ne, of 
Preferred Stocks: Shares 
Abitibi P, & P. $1.50. 3,200 +1,200 
Alum, of Can. 4% ... 100 +100 
Dom, Tar & Chem. $1 2,000 +2,000 
Gatineau Pwr. 5% .. 250 +250 
Ind. Accep. 1,000 +800 
Moore Corp. 300 300 
Steel Co, 7% conv. .. 400 + 400 
Shaw. W. & P. 4% rs -— + 1,000 
Geo. Weston 4%% 
Market value ......+. $200, 
Commen Stocks: 
Aluminium Lid. ..... 
Asbestos Corp, ..... 600 
Can. Iron Fdries ..... 700 +700 
Gone. Mng, & Smitg. . * 
Distillers Corp. -Seag. 1,500 + 500 
Dom. Bridge ......... 300 
Dom, Glass ......... —300 
Dom, Stores ......... 500 @ovses 
Dom. Tar & Chem. 
Famous Players .....  «..... —1,000 
Gatineau Power ..... 1,000 
Gt. Lakes Paper ..... 
Gypsum, Lime & Ala. eee 
Home Oil Co. ....... 
Hudson Bay M. & S. 
Internat. Nickel ...... 1,000 
Massey-Harris ....... 2,000 
Moore Corp. ......... 1,000 
McIntyre-Pore. Mines 200 
Nat. Steel Car ....7.. — 600 
Noranda Mines ..... 590 
Page-Hersey Tubes ., 400 
Placer Development . 300 
Powe'l River Co. ..... 500 eoeewe 
Price Bros, & Co. .... 500 oeeees 
St. Lawrence Corp. .. 
H. Smith Paper ee 
Stedman Bros. ....... 506, + 500 
Steel Co. of Can. .... 500 ooseed 
Sullivan Cons, Mines 3,000 @cenes 
Traders Fin. A ....... 500 +100 
Walker-G. & W. .. 
Market value ........ $715,625 ...... 
Net casn, receivables, etc, ...... $16,391 


existing machines. 

The plywood market has been 
stable for pro- 
ducers recently. 

The enlarged plywood plant 
and logging operations will 
ploy about 450 people. 


Timed Makes. 
Change, 


major change the compo- 
sition the portfolio Timed 


ing the three months ended Feb. 
28, 1953, with addition eight 

preferred and Class stocks. 
Nov. 30, 1952, the portfo in- 


the fund now taxable 


the increased 


bonds should maintain current 
rate ‘of dividends after paying 

Distribution the fund’s port- 
folio now approximately 51% 
common stocks, 10% preferreds 
and 39% bonds cash. 

Common during 


1,000 Home Co. 
and 500 Stedman Commons 
eliminated were 100 C.P.R., 300 
Dominion Glass, 1,000 Famous 
Players and 600 National Steel 
Car. 

Here the portfolio Feb, 28, 
1953, with changes since Nov. 30, 
1952: 


Changes 
Holdings Since 
at Feb, Nev. 
28/53 30/52 
Bends & Debentares: Par Value 
Can, 24%, Jul, 1, 1955 0v0 000 
Can 3%, May 1957 
C.N. 


See also page 


COMPANY 
REPORTS 


Auto Supplies 

HART BATTERY CO., St. Johns, 
earned surplus was $725,678 
Oct. 1952, compared with $635,- 
678 year earlier. 

March, 1952, dividend 25c 
per share was received the 50,000 
preferred shares Dominion Lin- 
seed Oil Co. held Hart Battery 
Co. 

existed during balance the year 
the linseed oi: division and dif- 
ficulties were plan- 
ning and rearranging facilities 
that combined operations that 
subsidiary might operate more effi- 
ciently, President Selwyn 
Irwin. hoped that present year 
will show marked improvement 
operations, Says the 


INCOME ACCOUNT 
Year Ended Oct. 


Net GarmingS $308,679 

Bess; Deprec. ....+.-++- 50,559 
Income taxes ........ 134,190 

Net profit .......++. 

Dividends 

Surpies ter year 


Dec. 27, 1951. 


CONDENSED BALANCE SHEE 


Total curr, lab. 4 411,258 

, Depreciation 5.7,1123 
Conting. & invent. res. * 110,000 
Capital stock 308 499 
Earned surplus .....- 635,678 

earned 

Working capitel ..... 830,735 


Tourists Falls this can see 
one the greotest hydroelectric engineering 
full swing, the Sir Adam 
add 700,000 horsepower for growing 
industrial and domestic demand. 


stop the American invasion the War 1812, 
near Queenston Heights, second gigantic 
tises the cliff side. will provide 295-foot 


drop opposed the 180-foot drop the Falls, 


HARD ROCK MINERS 


Are men the job. 
Engineers are making twe canal currents 
cross one another feed turbines. 
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FALLS 


Will improved adjusting 
the flow more evenly, 


ENOUGH STEEL FOR 


Enough steel make 18,000 automobiles 


and all other plants 100-mile Industrial Row will 
Cost will $157 millions and ultimate capacity twe million 
almost every phase the work specialty steels 


STEELS WELLAND, ONTARIO 


STAINLESS STEELS STEELS SPEED STEELS MINING STEELS SPECIAL PURPOSE STEELS 


BATHURST CONTAINERS 
CONVENIENT HANDLING 


Ethelbert handles many 


when they're Bathurst 


fast, easy handling mer- 
chandise packed Bathurst con- 
tainers saves you both time and 
money warehousing and shipping 
operations. Bathurst- shipping cases 
are handle because 
they are scientifically designed 
packaging experts. More than that 


KRAFT CONTAINERS HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, 


rials that are laboratory tested 
Bathurst from forest finished 
package. That’s for 
ience handling, many 
facturers choose Bathurst containers. 


You are invited discuss your 
packaging problems with our en- 


SHIPPING 


MONTREAL, 


QUE., SUBSIDIARIES BATHURST POWER PAPER COMPANY LIMITED, BATHURST, 


| Can. gtd. C.N.R. 
ere 
Earnings per Share and 


Life Insurance 


over $203 millions new life 
ordinary insurance, $30 mil- 
lioms gtoup millions 
dustrial, The figures for ordinary 
and group insurance showed 
over the same month 


PROFESSIONAL 


‘Certified Publie Accountants INCOME TAX 
Wife’s Dividend Credit 
$400 her own derived from 
Canadian stocks, deduct 
this from $2,000 exemption 
man when making 
out tax return? 


WRIGHT, ERICKSON, LEE 
Certified Public Accountants 


KING EAST 
HAMILTON, 


HAROLD WRIGHT, CPA 
Licensed Trustee and Receiver, 


surance. income tax payable? 


JENSET 


Certified Public 


TORONTO 


1952). 
Comparative figures follow. 


St [New | would be effective if tne wife paid by an order dated Dec. 15, has been appointed. secretary, 


ORDINARY LIFE INSURANCE the court case last December 


Sales by Months 
000 


1952 
January 345,490 120,216 miral Corp.? Did the minority 
3 }Pebruary 158,366 131,505 
hemical Engineers Lim Street 


Analysts 
Metallurgists 


Tel. EM. 3-4067 


168,317 


December 
Grand Total, 303,856 


$11 Million Hydro Projects 
Get Under Way West Coast 


Raising Lajoie major 
part $28.4 million program 
ern Construction Co. and end year company 
Stewart Ltd. for spent nearly $200 mil- 
project enlarge the LaJoie dam enlargements and im- 
the Bridge River. since the end 


The dam supplies water for the War 
Bridge River hydro Power Commission has 
BCE, which sends power just announced big program 
Vancouver through activity for the current season. 
line. Government has given the 

Present size enough go-ahead signal for the erection 
water for three turbines, which dam Buttle Lake the 


Vangouver Island. This 


total capacity 186,000 hp. The 
expansion would two more Provide storage run the John 
310,000 hp. its full capacity just over 200,- 


Management Consultants 


MANAGEMENT 
LIMITED 


460 John 
MONTREAL QUE. 


602 Bidg. 


TORONTO 1, ONT. Frem Our Own Correspondent 


CONSULTANTS 


MONTREAL, 


Wellington West 
TORONTO, ONT, 


URWICK ORR PARTNERS 
CONSULTING 
MANAGEMENT 


EMPIRE 3-9033 


whe 


and Industrial Consultants 


from Canadian Collieries Co, and 
will, shortly transform this into 


Bridge River, which yielded 
$12 placer gold one-machine output unit for 37,- 
000 hp. 


the most exciting quests 
British Columbia’s earliest days,| government also instal- 
ling small plant Spallum- 


still the scene important lode 
another for 20,000 


lorne mines ¢ontinue work 
the Kokish River, east coast 


back the higher reaches 
River, well beyond the 

Island, give light 
and power thriving logging 


range great artificial lake 
created expansion Lajoie. 

communities Englewood and 
Alert Bay. 


DUFRESNE McLAGAN ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR SINCE 1920 


BANK NOVA SCOTIA BUILDING 9000 MONTREAL 


Consulting Engineers 


SIR ALEXANDER PARTNERS 


CORSULTING ENGINEERS 
Queen 


Wellington Street East 
LONDON, ENGLAND 


This lake will nine miles long 
with surface covering more than 
square miles. 


Changes 
Vancouver. 
eee ‘ A. CRAIGIE, formerly manager, Hast- 
ings & Abbott, Vancouver, to be manager, 
Ottawa, 


TORONTO, CANADA 


LIMITED 
and Engineers 
MANAGEMENT 
VANCOUVER, CANADA 


KELSON, manager, Exeter, Ont. 

L. G. ROBSON, accountant, Tisdale, 
Sask., to be manager, Hudson Bay, Sask. 

JEFFERY, accountant, Red Deer, 


Scotia: 


SEATTLE, WASH., U.S 
ta to be manager, Wellington & 
onge, ‘oronto. 


WETMORE, assistant accoun- 
CONSULTING ENGINEERS 


Electrical and Mechanical, Structural and Process Engineering. 


spection staff, to be manager, Yellowknife. 
D. N. GREIG, formerly an inspector, 


Commerce: 


T. . BEV , assistant accountant, 
Chilliwack, B.C., accountant, Chilli- 


wack, BC. 

R. R. HOWARD, accountant, Chilliwack, 
B.C., to be manager, Yarrow, B.C., former- 
sub-branch, now independent 

tant, Robson Dist.. Vancouver. St., Vancouver. 

HARRINGTON, formerly accoun- REID, formerly assistant account- 
tant, at St. Clair & Yonge, Toronto, to be | ant, to be accountant, Victoria. 
manager, new branch, Avenue Road and W. H.COGHILL, manager, Ottawa and 
Toronto. THOMSON, manager, Wellington 

Vancouver, to be manager, new branch, 
Grandview Highway and Renfrew, Van- 
couver, 

view, Vancouver. 

Queen and Toronto, way, Vancouver. 
audit officer, Head Office, Toronto. ANDREASEN, formerly manager, 

Lake Lenore, to be manager, Eastend. 
: Z T. H GALLANT, formerly eccountant, 
Estevan, to be manager, Lake Lenore. 


Daily Reported Noon 
The Bank Canada 
Week Ended April 17, 1953 
Mon. Thurs. .98 12/32 
Tues. 12/32 Fri. 
Wed. .9813/32 Ave. 


ST. JEAN BAPTISTE, Que. 
accountant, Eglinton and| School Commission has sold $240,000 
Sinnott, Toronto. due May 1954-73 
96.06. Net cost 458%. Proceeds for 
ager, Gere Queen, Sault Ste. Marie, grant $114,823 payable six an- 
nual installments. Net funded debt 
ager, Gore Queen, Ste. 1952, 5,182 
W. W. PEGG, formerly 2nd assistant 
manager, Calgary, to be Ist assistant man- 


ager, Caigary. Consulting 
S. E, WORTS, formerly ist assistant | 


ECONOMIC FINANCIAL AND STATISTICAL 

ROOM 904 

TEMPLE TORONTO, ONT. 


F. B, HARDING, formerly assistant ac- 
countant, Kitchener, to be accountant, 
Niagara-on-the-Lake. 

J. H. DAVIES, formerly assistant ac- 
countant, to be accountant, Hamilton, Ont. 

J. G. MacCALL, formerly assistant. ac- 
countant, Kapuskasing, to be accountant, 
Hearst, Ont. . 

JEFFREY, formerly accountant, 
Victoria, to be manager, 8211 Granville 


Brantford. 

Reports, surveys, design and supervision. 

Ferguson South, Hamilton 


MARKET COMMENT 


The informed opinion meh 
experienced market analysis 
given this investment 
feature. For profit add their view- 
points yours. You get-them 


THE FINANCIAL POST 
MAIL ONLY YEAR 


McGILL ENGINEERING 
DEVELOPMENT 


CONSULTING ENGINEERS 


. U. F. B. BELAIR, formerly account- 
ant, Grand Falls, N.B., to be manager, 
Edmundston. 
formerly 
Saanich branch, 


manager, 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario 
PIPELINE SURVEYS CONTROL SURVEYS 
154 MERTON TORONTO Phone MO. 9695 


Beyal: 

Sauveur, Quebec, Que., to be manager, 
Ont. 

WYLIE, head office, man- 
ager, Lachine, Que. 

accountant, Cardston, Alta., 
to be manager, Coaticook, Que. 

accountant, Shelburne, Ont. . 

Sauveur, Quebec, Que. 


McCUNE LTD. 
Consulting Engineers 

MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. EM. 4-5408 TORONTO 


CONSULTING ENGINEERS 
Reports, Design, Supervision 
NIAGARA FALLS 


CANADA 


| ager Saskatodn, to be manager, 731 Fort 


STERLING, formerly manager, 


STEVENSON 
Consulting Management Engineers 


MONTREAL 


4123 Sherbrooke St. West, 
Westmovat, Megtreat 6, P.Q. 


Royal Bank 


TORONTO 


Customs Consultants 


CAPITAL CONSULTANTS 
Counsel and représentation Customs Excite 
P.O. Box 1182, OTTAWA PArkway 2-5675 


EDGAR DION 


Consulting Management Engineers 


MONTREAL 


GLENVIEW 


YOU ASKED 


the $400 account the 20% 


your wife does not pay in- 


reduced the excess her were made opposi- 
$250, $150. contending that Admiral 


between Corp. and have given, except with 


made offer shareholders were included Dee. court both companies although they can 
Corp., the basis one share| Admiral Corp., that seme Trust Co. Toronto. 


Admiral Corp. for each two the issues raised dissenting 


will one the largest Commission bought plant 


ictoria, to be manager, |. 


After the had 
its 95% the 
287,776 outstanding shares (it had 
204,437 the time the offer 
made, leaving 83,339 
be* acquired under the 
offer), announced that, ac- 
cordance with authority given 
order the Ontario Supreme 
Court dated Oct. 23, 1952, plan- 
Was made under Section 124 of. the 
Dominion Companies Act. 

The court order gave, dissenting 
Shareholders one month which 


shares Canadian Admiral 


court, shares “registered the 
name owned any other 
shareholder such notice 


The convertible redeem- 
able debentures Vincent Min- 
ing Corporation Ltd: currently 
shareholder.” This meant that the debentures. The 

reasons for the decision ture certificates for 


Mindus, the company 
shareholders were not argued known, holding, management 
court, nor was con.ment made and development company, and 
them the court when indirectly holds share 
order was issued. interests several mining 
industrial companies, the latter 
through subsidiary, Montor In- 
dustrial Corp. 


Tache, Vincent 


Would you please give 

Lake Mines? Also what about 
Vincent Mining Corp. de- 
bentures? The interest has 
been paid these but don't 
hear anything, about the com- 
pany. 


Tache Mines has secured 
13-claim group the Crack- 
ingstone Peninsula area the 
Beaverlodge camp where the 
Gold Mines has occasioned con- 
siderable interest. The company 
has announced: plans for Scin- 
tillometer survey and geological 
exist the, property. 
Work was suspended last De- 


can capably interpret and ad- 
vise your dependable 
delivery schedules competitive 


northwestern Quebec where two| prices with consistent high quality 
bodies have been 


one containing 500,000 tons aver- 


You buy truck earn money. Fargo Trucks are 
make your investment pay, 
provide the comfort that keeps drivers satisfied. 


Truck operators single units and fleets know 

Fargo’s seputation efficiency, rugged strength and 

economy operation’. know it’s reputation founded 
sound truck engineering your 

hauling needs—look Fargo first! 


FARGO TRUCKS ARE BUILT FIT YOUR JOB 


“BUILT CANADA CHRYSLER 


McLaughlin, Macaulay, 
May Soward 
302 Bay Street, 


Cable Address “Linton, Torente’* 


TRAFFORD 


YOUR 
best produced 


Canada’s number one printing plant 


Printing 


Toronto 3-5981 Montreal UN, 


Barristers and Solicitors 


Fennell, McLean ay 
Barristers 

Broce Davis, O.C. W. G. Nieid 

G. Burien 4, A. Seed 
Telephone EM. 3-7382. Coble Address Thimean 
220 Bay Street 


Terente, 
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ALEXANDER 


BARRISTER 


350 GAY 


TORONTO 


Barristers, Solicitors, 


WINNIPEG, MANITOBA 


Hoskin, Grandy, Bennest 
Hoskin, McEwen, Alsaker, Hunter Sweatman 


Patent 


MAYBEE 


TRAFFORD 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building 10th 


Phones 
POT 


Congulting Business 


HOWARD 
Appraisal Executives Salesmen 


Organization Planning 


1410 STANLEY STREET 


By 


MONTREAL 


rot 
a 
— 
a 


LEOPOLD MACSULAY, @.C 
HUGH J. McLAUGHLIN, OC 
OWLA! MAY. 
Me 
ROBERT W. MACAULAY ? 
DALTON A. BALES 
| 
Oil and Geophysical Consulting Engineers 
September 
October 
| | 
> . 
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Chartered Accountants 


WILLIAMSON, SALES, GIBSON MIDDLETON 


Consol. Paper 
WHY SELECTED: The sec- 
ond largest newsprint manufac- 


lands well located relation 
the mills, and extensive research 


Toronto 


ment products. Earnings 
trend upward over recent years, 
aided expansion and 
dernization facilities. Fund- 
through sinking fund operations. 
Long range demand for its pro- 
ducts iooks very favorable. Per 
share 1940-47 
more between 
1947 and 7%. 


Quarterly 
Price $35% same level 
end 


arn 
Gerdon Co. 
CHARTERED ACCOUNTANTS 


Chartered Accountents 


SAINT Current chart shows 1952 earn- 


Established 1858 ings off 20% from 


share $5.03). 
But this smaller drop than 
for many others industry where 
30%-50% declines were common. 
Loss exchange was $1.6 
millions. Previous year had ex- 
change profit $2.9 millions. 


Henry BARBER, MAPP 


Chartered Accountants 
112 YONGE TORONTO Trustee Bankruptcy 
Phone 4-4244 KRIS MAPP, 


tonnage sales higher 
pulp demand and price down. 
main item for Con- 
solidated. 
Though there big percent- 
age decline Canadian newsprint 
shipments, the increase 


MeDonald, Currie Co. 


Chartered 


Distillers 

WHY SELECTED: One the 
best merchandisers the in- 
dustry. With 90% its sales 
outside Canada and most this 
the aggressive salesman- 
ship. 


Primarily house, 
blends can 
ally produced for uniformity 
and quality and flavor suit 
exacting consumer taste. Car- 
ries extensive research 
this end and more efficient 
use byproducts for humans, 
livestock and soil improvement. 


NORMAN McLEOD COMPANY 
Chartered Accountants 


Norman McLeod, C.A. David Armstrong, 
King St. W., Toronto EM. 8-6460 


GEORGE TOUCHE Co. 


CHARTERED ACCOUNTANTS 
MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


DICK, BOND, HETHERINGTON O’LOANE 
Chartered CHATHAM 


Quarterly Comment 

since Jan, Yield 
6.4% basis dividend. Current 
chart shows stock $26% could 
rise 88.7% its 
overvaluation level and that 
now only 32.5% above its under- 
valuation level. 

Recent strength reflects im- 
proved earnings. Net profit 
months 31/53 186% 
$2.65 share ($2.23 previous 
period). 

Net profit chief com- 
petitor Schenley down 42% first 
half. Hiram Walker-G. 
40% ignoring exchange factor. 

Demand expected hold 


GUNN, ROBERTS CO. 


Chartered 


LANCELOT SMITH 
TORONTO 


HENRY JORDAN 


ALBERT JOHNSTON 


Toronte St. 


BOULANGER, FORTIER RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


ST. PETER QUEBEC, 


— 


Chartered Accountants 
Adamson, C.A. J.. Wesley Morrison, 
BIRES BUILDING 

MONTREAL 


vate investors world recovery, 
but there are many points 
cleared before that role 
can assumed. Keith Funston, 
president the New York 
Stock Exchange, discussed some 
those points recent To- 
ronto address. Here digest: 


KEITH FUNSTON 


Government grants and loans 
have been vital world recovery 
but admittedly they. were stop- 
gaps, not too much admired 
high time that the government 
back out the foreign investment 
scene and high time that the pri- 
vate investor step in. 


But the private investor cannot 
just tolerated—he must in- 
vited and welcomed. 


encourage the international 
flow private capital, three 
things are necessary: 


First, governments those 
nations seeking capital must take 
fresh, hard look such deter- 
import quotas, limitation re- 
mittance profits, control 
capital movements, 
change rates, fear nationaliza- 
tion expropriation, special 
taxation foreign enterprises, 


CA. 


BEDARD,. LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT 
10 84. James Egst 
MA. 


SHERBEOOKE 
THREE RIVERS 


WATERHOUSE Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR CALGARY EDMONTON 
VANCOUVER VICTORIA 


Accountants 


THORNE; HOWSON McPHERSON 


CHARTERED ACCOUNTANTS 


HOWSON Representatives undeveloped banking 
Trustees Canada government officials, required 


local participation, dis¢riminatory 
enforcement tax laws, and 
requirements for the reinvestment 
earnings. 

encouraging note from 
frequent references the daily 
press that the governments free 
nations are studying these ques- 
that some tangible results will 
soon follow. 


Action 


One unfortunate example 
international action must cor- 
rected. The General Assembly 
CORNWALL the United Nations last Decem- 

ber passed the so-called National- 

ROVINCIAL ROUNDUP declaration aimed asserting the 
THE FINANCIAL YEAR ment. The recognized 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 
Chartered Accountants 
HILL 
EMpire 


TORONTO 


HOLLAND PETTIT, 
199 BAY ST. 


GEO. WELCH COMPANY 
Chartered Accountants 
OTTAWA 
BELLEVILLE 


GEGGIE 

ACCOUNTANT 

PHONE 
330 Bay St. 

TORONTO, CANADA 


turer Canada, timber 


development and 


Sales effort good. value 


= 


PER 


4 


and Canadian stocks grow- 
ing faster than use, and increase 


almost enough compensate. But 


DISTILLERS CORPORATION-SEAGRAMS LTD. 


PRICE RANGE 


PER SHARE 


view continuing high personal 
incomes. 


Seagram performance very 


its resources, then topped off this 
announcement the obvious 
strangely failing mention 
prompt compensation the event 
expropriation. 


Curiously, too, many capital- 
poor nations—nations which claim 
are anxious encourage 
foreign investment their coun- 
the Soviet bloc 
approving the Resolution. Only 
the the Union South 
Africa, New Zealand and the 
opposed this travesty. 


Among the nations who de- 
clined vote yes was Can- 
ada—for which suppose 
were defensible but which, never- 
down the line for private in- 
vestment. believe, though, 
that the business communities 
our two regret the 
damage that has been done 
international body the revival 
private international invest- 
ment—and that shall make 
clear our views 
sentatives the United Nations 
organization. 


Second, our two governments 
and those other capital export- 
ing nations have their own job 


“do facilitate the flow capital. 


the United States, for 
must modify the capital gains 
tax and double taxation divi- 
dends. must work toward the 
international 
double taxation; extension 
reciprocal tax treaties; the estab- 
lishment 
legislation and reciprocal securi- 
ties treaties. 


The Canadian Government has 
not have capital gains tax and 
you have made start toward 
the eventual elimination double 
taxation dividends, mention 
two points. 


Thirdly, exchanges, 
our industries, our business or- 
ganizations, and our financial 
communities should establish 
closer working relations with each 
international 

Stock exchanges and financial 
communities can great deal 
themselves facilitate two-way 
international investment de- 
veloping more uniform methods, 
terminology and pro- 


CONSOLIDATED PAPER CORP. LIMITED 


FER SHARE 


crn wet wv @ 


A 


g 


far this year hasn’t equalled 
consumption rise. 


DIVIDENDS 


= 


strong view continuing drive 
preference straight whiskies. 


Urges Bigger Role For Private Investor 
International Investment Fields 


cedures for securities transactions 
bridge the gaps language 
and custom exist between 
our countries and the rest the 
world. For example, investors 
the United States and Canada are 
accustomed stock certificates 
registered form and receive 
their dividends, proxies, and 
other rights directly from the 
company, whereas many for- 
eign countries shares are trans- 
the form bearer 
certificates, with coupons which 
must deposited for dividends 
other benefits. 

‘North American stockholders 
expect full disclosure the finan- 
cial condition and results 
operations their companies. 
They also. expect full voting 
rights. Many foreign concerns 


Company Reports 


and investment quality, will 
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The Financial Chartered Accountants 


sive series Selected Growth 
Stocks was chosen one 
the continent’s most promi- 
nent and invest- 
ment Basic infor- 
mation all companies 
was given Jan. 10-April 
Each will reviewed quar- 
terly. Publication 
series The Post does not 
recommendation 
buy these stocks. 


VARDON 


ACCOUNTANTS 
PUNCHARD 


320 BAY STREET 


COMPANY 
Chartered Accountants 
350 BAY ST., TORONTO 


HARPER 


How Read 
the Charts 


INDEX GROWTH: The rate 
which the value the equity be- 
hind the stock doubling deter- 
mined the growth rate which 
the year. figure 5.6 
for the present year would indicate 
that its growth rate, the 
equity value doupling every 
years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND 
OVERVALUATION PRICE LEV- 


ELS: Shown the narrow horizon- 


tal lines above and below the 
price range indicating price 


which the particular stock ad- 
Branch Offices: GRANDE PRAIRIE PEACE RIVER PRINCE GEORGE 


EM. 6-4764 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewle, 0.A. 


James Street South HAMILTON, 


Alan Nash, 
W. Robert H. Nash, C.A. 
3. Macmahon, C.A, 
Bryant D. Richards, CA. 
W. Keith Adama, , 


judged underestimating over- 
estimating its future rate growth. 
stock showing fast-growth rate 
will sometimes anticipate growth 

two or. three this case, 
may not attractive purchase 
relatively some other fast-grow- 
ing stock that not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such rate 


also enter into the comparison 
investor will want make. 
Without these levels, 
current quotation of, say, 
would carry significance regard- 
ing long-range value. The 
levels also permit judgment 
tween one stock and another. They 
are not designated points 
chase sale, nor they attempt 
tom top figure any given year. 
RATE GROWTH: The rate, 
based tests, which 
the company showing underlying, 
long-term, growth. This: will de- 
termine the price trend the com- 
pany’s common stock over period 
years and, most instances, the 
trend dividend payments. 
Background and principles behind 
the selections Nestor were dis- 
cussed special article The 
Financial Jan. 10. 
number reprints are available 
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313 CONFEDERATION LIFE 
WINNIPEG, MAN, 


PEAT, MARWICK, MITCHELL CO. 


Chartered 
Moncton Toronto 
Winnipeg Calgary 
Prince George 


Montreal 
Fredericton 
Hamilton 
Edmonton 


TOIS, FREDETTE CO. 
Chartered Accountants 
St. James St. West 

MONTREAL 


COUR 


Canadian Marconi Tells 
Varied 

Canadian Marconi Co. is- 
sued 30-page booklet reviewing 
its years operation. -It out- 
lines the activities and 
the history its marine division, 
its radio and television set manu- 
facturing, its tubes and parts busi- 
its radio broadcasting. 
also deals with its activities the 
field commercial products, such 
wireless. transmitting and re- 
ceiving equipment used indus- 
try; group radio systems for 
hotels, hospitals, .etc.; electronic 
ingtruments; crystals; aviation 
electronic equipment; consulting 
and research and develop- 


Arthur Crawley Co. 


Chartered Accountants 


OTTAWA MONTREAL BROCKVILLE TORONTO SUDBURY 


WINSPEAR, HAMILTON, ANDERSON 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


still have far meet the 
standard which our North Ameri- 
can stock exchanges have 
veloped and which our investors 
must also work together create 
better public understanding 
the function free enterprise and 
the private investor. 


would like see the investor 
tomorrow offered the same 
international investment fare 
which enjoyed before the 
Doctrine State Control strangu- 
lated the arteries trade, com- 
merce and The North 
American investor today has that 
freedom and range choice—he 
can invest his funds the indus- 
tries Canada the United 
States with equal ease. 


But would like see traded 


the securities all 


the nations the world—just 
long those nations welcome the 
CHARTERED ACCOUNTANTS 


WILTON EDDIS SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR 
PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL QUEBEC ROUYN RIMOUSKI 


flow capital and 
respect the rights the investor. 


assist readers and comparing financial statements, The 


from the companies’ published reports are 


Mining 


BRALORNE MINES showed 
sharp drop earnings cents 
share 1952 vs. cents. 
drop grade ore milled 
0.439 oz. per ton oz.) and 
sharp decline the price received 
gold contributed lower éarn- 
ngs. 

The vein the new 26th 
bottom level gave record results— 
1,233 ore averaging 0.65 oz. 
over ft—but other levels be- 
tween the 20th and 26th levels gave 
disappointing results with 
the vein proving leaner and shorter. 

Rich though narrow ore has been 
found two other veins the 
lower levels since the beginning 
the year. 

Total ore developed drifting 
1952 amounted 222,867 tons 
averaging 0.53 oz. gold compared 
with 175,005 tons 0.439 milled. 
Deyelopment results were the best 
since 1941, Ira Joralemon, con- 
sulting engineer reports. 

Lower average grade ore 
milled reflected lean material from 
development drifts, dilution ore 
waste wide haulage drifts and 
the fact that mining higher grade 
ore blocks was not possible under 
the mining pattern being followed. 

Summit King Mines, Bralorne 
subsidiary, has been securing favor- 
able development results leased 
Tonopah, Nevada, property being 
explored jointly with Homestake 


Mining Co. uplifted-faulted block Tons milled 


ore was found and 265 ft. ore 


winze now being sunk below the 
300-ft. level. 
INCOME ACCOUNT 


Years Ended 31: 1952 
Bullion concent. 487,532 $2,862,967 


MILLAR MACDONALD CO. 


Chartered Accountants 


1951 


Less: Oper. exps. 2,195,654 2,047,144 
Oper, profit ..... 291,878 815,823 TORONTO WINNIPEG 
Add: Other inc. ..sess 42,393 12,214 

Cost-Aid assist. .... 194,376 191,375 
Gross profit ..... oseee 528,647 1,019,412 ‘ 
iess: Adm. 60,523 56,624 

prec OTL 0 98 4 

Less: Divds, .....++++ 374,100 498.800 | Chartered Accountants 

tCredit resulting from estimated refund 


TORONTO 


MONTREAL 


Representatives WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


of 1951 income tax, due to 1952 loss. 


*Deficit. 
$0.14 $0.41 
0.3 0.40 


CONDENSED BALANCE SHEET 


TIMMINS 


As at Dee. 31: 1952 1951 
Cash, bull. & conc. .. $811,473 $1,121,213 

The Financial Post reports trends and devel- 
Accts., pay. ... 171,466 288,073 
opments domestic and foreign trode and the 

authoritative, specific. Read The Post regularly 


for red and green lights. 


OreWeserves, tons .... 788,500 795,000 
0,482 0.478 
i 


| | | 
-{ 
© d Jd 
1852 1951 
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Significant Investors’ Index Nambers 


Market Comment 


Textiles Power 
Mach. Pulp and and and Total 
No.of ing ing tion Banks What stocks and bonds are doing 
te dete: 
Une 42 506. Zi. 5 2 61. 387. 16.1 171. 
cient signal reawakening dustrial progress Canada has 
Weekly traders’ interest. strong sell- been rapid the past decade 
ar 415. 40 260, 117 281. 147.2 1668 1686.0 169.7 ye j j 
Apr. & ... 344 4814 1289 138.1 250.8 119.0 382.9 2870 1466 163.0 1629 162.5 Analysts are closely watching INDUSTRIALS: Annual re 


“High and jow for year from 1935 to date inclusive are based on weekly figures 


the Dominion Bureau Statistics. 


Exchange Index 
20 20 15 


Exchange Index 
20 10 i 


York Stock Exchange nears number instances show de- 
area that could expected cline earnings, .compared 
provide either strong support with 1951, spite increased 
definite reversal the main production and sales, which has 
uptrend, The automobile some bearing the recent weak- 


indus. Golds BM. Ind. Com.. regarded the major- ness here. 
S igh ... 326, 6 5 ch . 06) 12. 32 
Dow Jones Steck Averages verbal peace offerings peace prospects. Nickel defi- 
Indus. Rails Stocks Inaus. Rails Util. produced feeling uncertainty for some time 
52.09 1953 High ... 293.78 112.21 113.96 certainty has been reflected 
277-35 1953 Low 274.10 103.11 51.41 106.93 providing market and 


Government Bonds 


Apr. 1953 


Due 
Vietery Leanst 


Mar. 1954... 1 


Sept. 1966 


97) 


Dem, of Can. Bends: 


June 1958 ... 
34 June 1966 ... 
3 Perpetual ... 183i 
21 June 1968 ... 


Mar. 1955 


3 Jan, 


4 Jan. 08. 


2102 


Grand Trunk Pacific 
1962 ... =97 98 
#1034 1054 N 


Oct. 


(Supplied Investment Dealers’ Assoc. Canada) 


Prev. Gevt. Bonds 
Alberta: 
1004 Mar, 1970 ... 
British Columbia: 


4i Jan. 
96 5 Sept. 1953. 


Due 


1968 . 
1960 


B. C. Pewer Comm.: 
96 3 Oct. 1967... 


85 Maniteba: 


Bid 


4 Dec. 1957 .. 4101 


5 Dec. 1058... 


#1063 


89) 


few Brunswick: 
4) Apr. 1961 .. 4101 


Dem. Guaranteed Bends 22 June 1966 ... 83) 
Can. Nat, Railways: 31 May 1957 ... 952 
Feb. 1056 .. 21027 
1957 .. #1035 104] Scotia: 

Zi Sept, 1969 ... 88 89 3 June 1956/58. 95) 


?Callable on or after Sept. 15, 1966. 
¢Payabie Can. or N.Y. 


Unlisted Stocks 


(Compiled from quotations by Intercity Securities Ltd., 


the markets first and earnings should 


show satisfactory increase over 


This Date 
record EQUITABLE SECURITIES 
Toronto) 
May W'salers pf. June May ness activity during March con- 
Prince Edward Island: j ; 
1022 Bathurst .75 June May production some raw and 
. r onstruction. une 
3 Sept. 1962/64. 911 924 Blue Ribbon ‘pid. » €2) May 1 -Apr. 20 dustrial and engineering con- 
103i Quebec Hydro Commission: | Brantfo'd Cord. A. .25 June 1 May 4 ti 1 
ov. /62. 94 


ePayable Can., N.Y. or £. 


and Kippen Co., Montreal) 


Can. Amadis 10 May 5 Apr. 30 certainty to the levels of com 


during the remainder 4953. 
June May This element uncertainty 


Can, Safeway 5% 


Can. Vinegars 20 dune y 

a% . ee oven fa 

an. Foreign Secs. ...... ssissauga Golf ........ Nov.30 Nov, 
Can, Gen. Sec. com. Monarch Life 40% pd. .... 141.00 146.00 250 July activity now peacetime 

Do, com, 1.00 ... Provincial Gas Co. ........ Disher pf. .... May 

Dom, Manufacturers Do. 3.00 Apr. Moore Corp. ....... July May 

Do, 98.00 United Farmers Co-op. 3.00 Do. 125 May Apr. Do. 150 May 
Waterloo Manufacturing 6.7 7.50 Grouped Inc. Shs. May Apr. Prudential Trus Mar. 
Hart Battery com. ..... 9.00 9.00 Waterloo Trust Prod. .40 May Que. Power .... Apr. 

mp. Bank ...... a Do B ........ 
Do, pid .......s5. 735 May 1 Apr. 14/N. Slater ..... 45 May 1 Apr. 10) 

Belmont 16 2 Prov. Asb. 25 27 | Ottawa .... 3% 68° 88% 81% 405 Do 8B OT) Apr. 30 Apr. 15 | Sterling Trust pte? 20 May 1 Apr. 

Belpat Persh.Man.7 10 | Regina .... 3. 82 84 4.77 Do, 5% ‘pt. Apr. Apr. 15 | Sylvanite G. M. 0443.02 July 2 Apr. 

Barlan iz Quemaque off. 35 | St. Johr ... "6S 87% ##%89% 4.60 Do. 6% pf. ... Apr.30 Apr. 15 Teck- Hughes G.M, June 1 Apr. 

Fiemic Ch. 4 Sth, Bach. 40 4 | Victorfa "8 66% 88% 481/Macassa Mines .... 02 JuneiS May United ween, 87 Mayi5 Apr. 30 
Giimont 15s «620 Sth. Chib. off. 21 | Windsor 8% 68 5.15 | Mailman Corp. pfd. 1.25 , Apr. «Apr. 14! Do. B new ...... 10 May30 Apr. 30 
Giant Ch. off. 10 Titanium off. 2 Windsor ... 2% 6i% . 64%. 5.15) L. McBrine pf. .... 50 "July 1 Junell Un. Steel .7 May 1 Apr. 10 
Int.-Asb, Tomiska 5 is | Windsor 3% 7 78 =. 5.15|:McCabe Grain A .. .15 May 1 Apr.15 Waite Amulet M. 45 JunelO May 

esley lason Mi 

1,33 1,20 Cont.... $1,735 1.38 1.38 1.28 1.9 6600 33h | Do 8% of 37) May 1 Apr. 

North Caa,, 14000 2.7 3.90 2.71 2.9 3 Spe, Clee. 74400 .32 Truse Ask 


portend subsequent lower levels 


Conduits Nat, Morrison Brass 
Cons, Paper Nat. Drug 
Dom. Bridge Do, pref, 
. Eng. Paul S.S, 
Fdry. Stl, Powell River 
Price Bros. 
Dom. ‘Stl. & Coal Russell Ind; 
Donnell Mudge Shawinigan 
Electrolux Stan, Brock A 
Foundation United Can. 
Fraser Cos, 
MINING 
New Highs—1953 
| Ascot Macassa 
* New Dethi 
New Fortune 
Bonville North Denison 
Cobalt Cons. Roy Silver Mines 
Goodfish Taylor Bridge 
Jellicoe Thompson 
Island Mountain Violomac 
New 
Akaitcho Nocano 
Barvue Nor-Acme 
Do. warr. Noranda 
Carnegie Normetal 
Centremaque Norpax 
Chromium Ontario 
Coulee Do, B warr. 
East Amphi Pend-Oreille 
East Rim Perron Gold 
East Sullivan Pickle Crow 
Estella Placér Dev. 
Falconbridge Privateer 
Geneva Lake Que. Copper 
Hollinger Que. Power 
| Hudson Bay Quemont 
Key met Mines Reeves-Macdonald 
ond-K'o San Antonio 
ette Asb. Sheep Creek 
Lake Wasa Sherritt Gordon 


Inst. 


tained investment selling 
stocks the face present and 
prospective earning 


New Highs and Lows 


During the week ended April 
17, new highs were recorded 
among the general 
Canadian stock exchanges and 
new lows. the mining group, 
there were new highs and 
lows. the western oil 
group there was one new high 


and new lows. 
GENERAL 
New Highs—1953 


Ashdown Hard. Accept. 41% 
Auto Elec. A Milton Brick 


| Barcelona Moore Corp. 

Stores pf. Pwr. Corp. 2nd pf. 

Burns & Co. Do. 


Shea's 


Can. pf. 
Silverwoods B 


Claud Neon pref. 


R. L, Crain Stanley Brock B 
Dom. Struct, Steel Traders Fin. 
Fittings A York Knit. A 


New Lews—1953 


Abitibi Pwr.& Pap, Gen. Dynamics 
Aluminium Gen, Wares pf. 
Ashdown Hard. B Gt. West Coal A 
Atlas Steel Gurney Prod. pfd. 
Bk. of Nova Scotia H, Smith Pap. 
British Amer, Oil Inter, Nickel 

B, C. Tele. Inter, Paper 
Brown Co. Inter, Pete. 
Butterfly Hose. Int. Power 

Can. Steamship Int. Util. pref. 
Varnish Lake Woods 
Can. Bakeries pref. 

Can. Cottons © Massey-Harris 
Can. Pacific Rail. Melichers pref. 
Can. Vickers Mercury Mills 
Enter. pref, Molson Brew. 


Little Long Lac 
Mining Corp. 
New Calumet 


Sullivan. Cons. 
Vinray 
Waite Amulet 


New Kelore Weedon Pyrite 
New Louvre Wendell 
Newlund Western Potash 
New Ryan Zenmac 

OILs 


New Highs—1953 
North Cont. 


New Lows—195% 


Amalgamated Drilling 
Barons Mill City 
Cent. Explorers Okalta 


Cons. Cordasun 
| Empire Pete, 


Poplar Oils 
Quebec Dev. 


Federated Pete. Renfrew 
Freehold Roxana 

Gaspe Royal Canadian 
Golden Spike Security 

Gt. Plains Selburn warr, 

| High Crest Sweet Grass 
Home Trans-Era 
Husky Triad 

Jumping Pound United Oils 
Marwayne Wilrtch 


National Degree 


There are now Canada 
graduate Fellows the Insurance 


told the Society Fellows 
the Institute his presidential 
Toronto. 


these, are members the 
Society which Mr. Inwood stressed 
national not local its mem- 
bership-and its thinking. 

Mr. Inwoed said that the 
near future the gradu- 
ates’ degree would changed 
from Fellow the Insurance 
Fellow Insurance Institute 
Canada Such desig- 
nation will mean that the holder 
obtained his degree examina- 
tion. Non-examination Fellows 
will prefix their degree with the 
word “Foundation” “Honor- 
ary.” 

Mr. Inwood, the first 
ptesident, remains the execu- 
tive honorary 


Nat. Sewer Pipe 
Deal Approved 


National Sewer Pipe Co. 
separate 
this week, arrange- 


April 


Chartered Life 


THE FINANCIAL POST 


ESTATES 


ANDREW ‘ELDER, 


THE LONDON LIFE INSURANCE COMPANY 


King 


St. West 


PENSIONS 


TORONTO 


FAMILY IN ICOMES 


EMpire 6-9403 


HARVEY ORMEROD 


THE LONDON COMPANY 
HAMILTON 


JAMES 


ST. 


2-1347 


Business Insurance and Estate 
THE LONDON LIFE INSURANCE COMPANY 


King St. West 


FERNAND HAERNE, 


Estate Analysis Succession Duties Business Insurance 


MORTHERN LIFE ASSURANCE CO. CANADA 


SAMUEL LITWIN, 


TORONTO 


University Tower Building 


MONTREAL 


EMpire 6-9403 


UN, 6.8731 


Estate and Insurance 


Sun Life Canada 


Sun Life Building 


6-6411 


Company Reports 


from the published are 


Textiles 


profit $105,140 for 1952 was 
than 1951 ‘net 


39% 
$109,437. 


Sales rose $446,822 new 
high, reports President Fred Tabah. 
Increased labor costs, five weeks’ 


mostly for machinery. 


Com- 


pany purchased 231 preferred shares 
VERNEY CORP. cancellation. 


Company's accounts make 
visions for its share (estimated not 


exceed $7,000) the loss its 


subsidiary, Canadian Plastics Weav- 


ing Mills Corp., report the auditors. 
INCOME ACCOUNT 


the class stock. higher taxes combined Less: Deprec. 86,487 96,391 
acquire the present company’s ss: Pref. divds. 142 
holders become the new com- Same per Share and Dividend 
ates vious wee &reterre 
i | Dow Jones ...... Investments 15,900 se eee 
plus special separate meetings the Base 100. Earned surplus 
Yew series based on -49= 100. *After depr. of ..... 131,337 697 584 
both classes) were adjourned Base-of price quotations fol- assets co’s 
until settlement gets court Cattle—Steers, good 1,000 $897,001 resulting from ap- 
Toronto. Copper-electrotype. | praisal of fixed assets less amortization of 


approval, expected in, the 
few days. 


Corporation Bonds 


Investment Dealers’ 
Association of Canada) 
April 21, 1953 


Int. Prev. 
Issues: % Due Bid Ask. Bid 
Bell Tele, ......3 "77 81 84 $1 | 

DO, ‘7S 83) 864 831) 

Do. 48 "7%? 96) 99) 96) 
B.C. Tele, .....4 "62 97 100 97 | 
Gat. PowerD..31 ‘7 88 91 as | 
Maclaren-Quebec 

Mtl. Trams, B . "55 99, 1024 99) 
Nat. Lt. & Pwr. a ‘61 94 
North, Que, Pr. 44 ‘67 93 96 93 
Power Corp.. .. 3) ‘67 86 89 86 
Quebec Power .3 ‘62 90) 931 90) 

Un, Fuel Invest. 4 ... = 96 

indastrial Issues: 
6S #88 91 
P&C. 4) 97 94 
Barvue Mines .. 5s "36 97 
Bowater's Nfld. . 

Can, Steamship 4 ‘66 05 98 95 | 
Can, Bread .... 44 ‘67 9% 93 90 
Can. Celanese ..3 ‘62 89 92 
Can, Oil ........34 "62 945. 

Can. West. Lum.4 ‘62 95 98 95 
Cockshutt Plow 41 ‘65 9% 97 94 
Columbia Cell..5 ‘68 98 101 98) 
Consol. Paper .. 3) ‘67 987 100 -96) | 
Dom, Stores ...5 ‘7 985 101, 
Dom. Woollens .5 ‘6 6 63 60 
E. B. Eddy .... 42 " 984 101) 98) 
Fed, Grain .... «4 92 95 92 
Gen, Stl. W. ... 31 7 8 92 89 
Gt; Lakes Pap. . 3) ‘67 92 95 92 
Gt, Plains Dev, 1-4 ‘65 56 61 a4 
Imp. Oil ........ 8 88 85 
Indust. Accept. . "70. 97 100 97 
Irving Oil Co. 100 
Maple L. M. 6 96 93 
Massey-Harris > "67 102 
McColl-Front...3 ‘71 88 8s 
N.S. Steel Coal 3) ‘63 9 6s 92 
Page-Hersey T. 33 ‘65 90 63 90 
Price Bros. .... 95 92 
St. Law, Corp. .5 97 97 

Simpsons Ltd. 4°73 102 99 
Simpsons-Sears . 1025 99) 
Steel Co, of Can. 22 "67 864 +88). 86) 
United Corp. ...4 9 
United Steel ... 4 94 91 
Un, Grain Gr. 33 83 

CONVERTIBLE 
Ajax Pete. Lid. 5+ "62 101 33 
Atlas Steels ....5 ‘67 102 106 103 

B.C. Por Pr. .5 "‘S ” 
Can. Brew. .... 

woe i103 6 
Central Leduc .. 6 #1 95 91 
Cockshutt Farm 5 98 
Dom, Textile ... 4 o7 
Gen. 101 105 104 
Jupiter Oils .... 05 Wi 
Kroy Oils ...... oF wi 984 
N. Sup. Oils ...5 9% 95 
Scurry Oils ..-.5 "A 8 100 
Supertest Pete..4 "70 983 

DO. ‘67 103 

*Payable United States. 


price. 


Néw York. Coffee No, 
Raw Sugar ted degrees centrifugal c.i.f, 


4 Santos. 


Spot | $44,851. 
Working capital 


987,704 1,091, 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


3030 DUNDAS ST, (opposite High Park Ave.) 


JU. 1167 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION CANADA 


Government, Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


Business Established 1897 


Members The Toronto Stock Exchange 


Shares and the 
Income Tax 


New brochure request. 


Watt Watt 


6-8 Jordan Street, 3-7151 
Orrices: Fort William, Port 
and London, Ontario 


Mewaras 
Stock 


Montreal 

‘Wee York 
Fort William 

Port Arthur 
Winnipeg 
Ontario 
and 
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DIVIDEND NOTICES 


MONTREAL 


ESTABLISHED 1817 
NO. 


OTICE hereby 
DEND 


tution 


30th 1953. 
Order the Board. 
C_JENSEN, 


THE 


CANADA 
Dividend No, 263 


Notice hereby givert that dividend 
thirty cents per share upon the 
capital stock this bank has 

for the current quarter 
and will payable the bank and 
its branches and after Monday, the 


the 30th day April, 1953. 


order the Board, 
Que., April 14, 1953. 


MACASSA MINES LIMITED 


Personal 
DIVIDEND NO. 


dividend of Two (2c) Cents per share has 
been declared the issued capital stock 
of this company and will be paid in 
1953, to 
shareholders of record at the close of 


Canadian funds on June 15th, 


Dusinéss May 16th, 1953. 


LTHOUSE, 


Secretary. 
Toronto, Ontario, 
April 13th, 1953. 


RIBBON CORPORATION 


Notice hereby given that 
cents 
per share the Preferred 
Shares the has been 
declared payable and the 
fay, 1953, holders 
record the close business 


dend sixty-two and half 


first day 
the 20th day April, 1953. 


Dated this 10th day 


April, 1953 
WEISS, 


Secretary-Treasurer. 


INVESTORS MUTUAL 


CANADA LTD. 
DIVIDEND NOTICE 


Notice hereby given that 
dividend cents per share 
has been declared the out- 
standing Capital Stock the 
Company, payable May 14th, 


1953, shareholders record 


the close business April 


30th, 1953. 
HOWARD, 
Secretary. 
Winnipeg, 


April 1953 


BANK TORONTO 


DIVIDEND NO. 287 

Notice hereby given 
Dividend Cents per 
share the Paid-Up Capital Stock 
this Bank has been declared for 
the current quarter, payable the 
Head Office the Bank and its 
Branches and after the first day 
June next, shareholders 
May 

Order the Board. 


GILLETT, 
General Manager. 


Toronto, Ontario, April 14th, 1953. 


WAITE AMULET MINES, 


LIMITED 
DIVIDEND NOTICE 
NOTICE hereby given that 
Cents (35c) per share has been de- 
clared the Directors Waite 
Mines, Limited payable 
record the close business May 
1953. 
Order the Board. 
ecretary. 
Toronto, Ontario, 
April 14th, 1953. 


LIMITED 


Notice hereby given that the 
quarterly dividend upon the 
outstanding Preference Shares 
the Company and twelve and one- 
half cents per share the 
extra dividend fifty cents 
per share has also been 
clared the Common Shares. These 
dividends are able and after 
the first day May, 1953, holders 
the 24th day April, 1953. 


DATED Ottawa this 15th day 
April, 
LAWRENCE FREIMAN, 


FISHER AND BURPE LIMITED 


DIVIDEND NOTICE 


NOTICE HEREBY GIVEN THAT 
semi-annual dividend of forty cents per 
share (being dividend #10) on: the Class 


Ld A shares of the Company has’ been de- 


clared payable on and after the ist. day 


of record at the close of business on the 
34th. day of April 1953. 

AND NOTICE FURTHER GIVEN 
that dividend thirty five cents per 
share (being dividend #5) on the Class 
B shares of Company has been de- 
clared payable on and after the Ist. day 
of May 1953 to holders of Class B shares 
ef record at the close of business on the 
24th. day of April 1953. 

Dated Winnipeg this Mth. day 

ORDER THE BOARD, 


J. K. A. BROWN, ~ 
Treasurer. 


PORCUPINE MINES, 
LIMITED 


Personal Liability) 
DIVIDEND NO. 152 


NOTICE hereby given that 
dividend fifty cents. per 
share Canadian currency will 
paid June Ist, 1953, sharehold- 
ers record the close business 
May 1953. 

Resolution the Board. 


DIX, 

Dated April 15th, 1953. 


iven that 
CENTS per share 
upon the Capital Stock this Insti- 
bas been declared for the current 
quarter, payable and after MONDAY, 
the FIRST day JUNE Share- 
holders record close business 


Manager. 


Here list defense contracts for $10,000 more awarded 
Canadian the Department Defense Production and Defense 
Construction (1951) for the last half The including 


Electric (Canada) Ottawa; communication 


Aviation Electric Montreal; aircraft spares 
Bowser Co. Ottawa; water strippers and Madison Tailored Clothes Toronto; doublets 
American Oil Toronto; engine Master Craft Uniform Co. jackets and slacks 189,193 JOHN PADDON 
British American Oil Co. Ltd., Teronto; aircraft engine oil 22,950 McColl-Frontenac Oil Co. Ltd., Montreal; aviation turbine fue 
British American Co. engine oil 16,875 Co. Montreal; aviation turbine fuel Canadian Cottons Ltd. 
British American Co. Toronto; engine oil McColl-Frontenac Oil Co. Ltd., fuel oil 
British American Co. Toronto; gasoline McColl-Frontenac Oil Co. Montreal: lubricating oil 
tish erican Oil Co. Toronto; fuel oil ......... Dairies, Calgary; MUK 
British American Co. Toronto; engine ......... Waterproof Clothing Co., Montreal; raincoats 
British Industrial Agencies, Montreal; SCTOWS 11,602 National Cash Register Co. Ltd., Toronto; broaching assist readers appraising and 
Canada Catering Co. Lid, Toronto; catering services ....... Nationwide Food Service Toronto; catering services 
Canada Coach Lines Ltd., Hamilton; services Nationwide Service Ltd., Toronto; catering services ...... Mining 
Canadian Arsenals Ottawa; primers for ........ Northern Electric Ltd., Ottawa; electrical supplies showed 29% decline 
Canadian Arsenals Ltd., Quebec; supply electric power ...... Transportation Commission, Ottawa; transportation 
aircraft equipment 25,000 ing off outside exploration (charged 
Canadian Fairbanks-Morse Co. Ottawa; parts for scows Pallets Co: Ste. Rose Laval. pallets Share vs. cents 1951. 
Canadian Fairbanks-Morse Co. Ltd., Montreal; ships’ parts 1,126,690 Pardmount Dry Cleaners Dyers, Regina; dry cleaning 
Canadian General Electric Co. Lid., Toronto; services Peacock Brothers operating profits was almost entirely 
adia In rsoli- Rand td fontrea spare arts or air Lama ue dividend ncome amounte 
Canadian Marconj Montreal; Archie Pitt Metals Wire, Toronto; wire earlier. 
Canadian Oil Companies Toronto; aviation gasoline ..... 387,348 Royal Cleaners Launderers Ltd., Falls;laundry services 
Canadian Pratt Whitney Aircraft Co. Ltd., Ryder Machinery Ltd., Hamilton; milling machine and that an- 
Canadian Pratt Whitney Co. Lid, Ryder Machinery Toronto; machine tools ....... the 
Canadian Pratt Whitney Aircraft Co. the Lamaque and Teck- 
Charter Bus Lines, Winnipeg: services Shell Oil Ce. Canada Ltd., Toronto; gasoline ......... position take advantage any 
Claytons Halifax; jackets and trousers Shell Canada Ltd., Toronto; aviation gasoline ....... improvement either the price 
Claytons Halifax: jackets and Shell Oil Co. Canada Ltd., Toronto; gasoline and gold operating conditions. Teck 
Collie Woollen Ltd., Appleton; melton Shell Oil Co. Canada Ltd., Toronto; gasoline Co. copper ore 
Colonial Coach Lines Ltd., Ottawa; transportation services 23,300 Shell Oil Co. Canada Ltd., Toronto; aviation gasoline bodies not large enough warrant 
Consolidated Mining Smelting Co. Canada Ltd. Co. Canada Ltd., aviation turbine fuel .... underground development 
Cossor (Canada) Ltd., Halifax; installation public Co. Canada Toronto; aviation gasoline ...... with the price declining, 
Havilland” Canada spares 125,000 Shell Oil Co. Canada Ltd., Toronto; lubricating oil zine plus small copper values was 
Havilland Aircraft Canada Ltd., Toronto; repair and over- Oil Co. Canada Ltd., Toronto; gear lubricant drilling completed, 
Dickson Importing Company, Regina; 13,485 Co. Canada Ltd., lubricating oil 5,9 properties. 
Dowding and Ont; coal Oil Co. Canada Ltd., Toronto; aviation gasoline ACCOUNT 
Dowty Equipment Canada Ajax, aircraft Simpson Machinery Ltd., Montreal; engine lathes with attach- Bullion prod. $1,420,812 $1,823 
Dunlop Tire Rubber Goods Co. Lid., Toronto; Slingsby Manufacturing Co. Brantford; nylon-wool 
Electronic Materials Internatio td., Standard Oil Co. ancouver; aviation 2'912 
Estabrooks Co. Ltd., Montreal; coffee Stark Electronic Instruments Ltd., Ajax; electron tube test sets Net profit ......... 
Estabrooks Co. Ltd.. Montreal: coffee 20,900 Tool Corporation Ltd., Montreal; gear generating 843 1951. 
Excelsior Refineries Ltd., Edmonton; fuel Truck Engineering Ltd., Woodstock; semi-trailers ........ 
Gourock-Bridport Ltd., stretch 12,23 cessories 334,000 curr, liab 297,070 
Hoffman Machinery Supply, Toronto; ............... 23,762 Wainbee Tools Ltd.. Montreal; Capital stock ....... 4,807,144 
Oil Ltd. Ottawa: 38, 103 | Woodlawn Dairy Ltd., Dartmouth; milk . 18,704 Working capital 2,032'903 2,224,888 
Imperial Ottawa; aviation gasoline 969,880 Yamaska Shirt St. Hyacinthe; Shirts OPERATING STATISTICS 
Imperial Oil Ottawa; petroleum products Yarrows Victoria: services electrical draughtsman 1952 
Imperial Oil Ottawa; aviation gasoline CONTRACTS AWARDED DEFENSE CONSTRUCTION (1951) Grade ($35 
Imperial Oil aviation gasoline ..... 
Imperial Oil Ottawa: gasoline March 16-31 inclusive 
Imperial Oil Ltd, Ottawa; aviation gasoline Construction Hamilton; construction extension Steel 
Imperial Oil Ltd., Ottawa; aviation gasoline Plumbing Co., Sarnia; steam heating system 
Imperial Oil Ltd., Ottawa; petroleum products 973 Eagle Roofing Co., Montreal; roof hangars ‘undertook 
Imperial Ltd., Ottawa; gasoline and solvent ........ steam distribution system supply 
Imperial Oil Ltd., Quebec; gasoline 14070 arms range 15,970 materials, repor residen 
John Inglis Co. Toronto; spares for minesweepers ........ Myers Construction Co. Lid., 
Interla e ssue 0. oron ; paper owels ....... TECtION OF DULICINGS 88, mostly for lant and field 
Harvester Co. Canada Ltd., Ottawa; tractors 206,801 North West Electric Co. Ltd, Regina; electrical distribution equipment. 
Construction, Victoria; repairs and ents Were satisfactory, Mr. Ellsworth re- 
Grain Prices Poole Construction Co. Edmonton; construction new company 
Crop year from High Low Crop year Low Silver Roberts, Antigonish, N.S.; provision power supply 33,778 
1.76 Sept. ... 1 J mmon: Paid ..... 2 
72 — 533 1.56 | Corporation and Foreign Securities. 1973. $6,000,000. Issued Apr. 8, 1953. or. govt. bds. .... $88,157 $71,429 
3.90). 298) May .... 3.181 3.10) 3.10) Town et Richmond, Que. — 4% deben- | Ltd., Dominion Securities Mid- | Accts. 1,917,753 623,950 | 


Contractor Commodity 
International Harvester Co. Canada Ottawa; tractors .... 
International Co. Canada Ltd, Ottawa; trucks .... 


contracts valuéd “at placed Defense (1951) Irving Co. Saint John; gasoline ........ 
totaled does not contracts classified for Irving Oil Co. Ltd., Saint John; fuel 
amendments contracts. Jones Son Bedford, Que.; pallet boxes ‘and pallets 
Abercorn Aero Montreal; Arctic seat pack containers Co, (Canada) Ltd., Toronto; medical supplies 
Acme-Berfram Machine Tools Toronto; bar machine Walter Kidde Co. Canada Ltd., Montreal; life rafts 


030 Lawrence (Canada) Montreal: repairs aircraft eqpt 


Bros. Air Services Toronto; aircraft wheel in- 
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Carriers All Bulk Cargoes 


Fort William, Montreal, P.Q. 


Winnipeg, Man. 


GRAIN MERCHANTS 


MANUFACTURERS MASTER FEEDS 


PROCESSORS LINSEED 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 


NEW YORK CHICAGO CITY TOLEDO 
BALTIMORE MINNEAPOLIS LIVERPOOL 


HALLET CAREY LIMITED 
GRAIN EXPORTERS 
FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
B.C. 


THE CANADIAN 


COMPANY 


Operators Country Elevators 
William and: Port 


Head Office: 


GRAIN LIMITED 
THE ALBERTA PACIFIC (1943) 


WINNIPEG CALGARY 


Country all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding feed and seedgrain. 
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Depth Ore Spectacular, 


4 


important news for insurance 
underwriters; building owners; sefety, 
mance and planning engineers. Now—with new, more 

efficient SPRAY Sprinklers, possible ob- 


been 


producer. 


that time. 


ft. 


Kerr-Addison just ove 
cade ago deepened its shaft from dilution. 
2,500 ft. which showed per ton 1952 which operat- now under way north the flow 
grade about 0.25 oz. per ton costs took slightly under zones rate 300 ft. 
0.20 oz. gold ore reserves Even though projected change put across the ore 

This time the shaft was stoping and back-filling this drive. 
some increase operating 
costs with depth work, the inclined holes test ore 
previous deepest level 2,800 Kerr-Addison for dimensions above and below the 
with new exploration level gradual 
established 3,700 Work uptrend production way the 2,800, 2,950, 3,100 
far has indicated and profits even under set levels but the work 
gold $33.83 ton conditions which might has not been directed toward 
length 1,216 ft. drilled off construed anything but favor- the outlining ore. 
three ore bodies zone for gold 
700 ft. Average width 25.84 


ened 4,000 


‘and the over-all cut- 
the gold mining industry ore grade 0.16 oz. down the content equal well over 
level, 0.20 oz. between the 10,000 tons the vertical foot 
months the big Larder Lake 700 and 1,500-ft. levels and 0.2746 lower grade ore some the 


emerging 


de- 


well below the 


a 


tain improved fire protection extra Leading 


sprinklers. They are suggested for use all new construction, and can 
easily with obsolete devices old style systems without 
expensive piping 


short, absolute fire safety with SPRAY Sprinklers 
worth far more then costs. It's value knows measure. 


Better get the facts SPRAY Sprinklers, the most impor- 


DEPT. 


the coupon below for illustrative literature. 
SPRINKLER 
MONTREAL 45, QUESEC COMPANY 
CALGARY HALIFAX 
TORONTO SAINT JOHN 


tant the century science fire protection, Fill out 
CANADA, 


Calder Bousquet After Uranium 


pleted Calder-Bousquet radioactive showings all 
Mines for systematic which contain pitchblende. 
exploration drilling and surface 
work newly about miles north will largely 
lodge acreage, the main investigation two 
Rix-Athabasca the east, showings from which en- 
fields Uranium the north, results were secured 
Gui-Por Uranium the and assessment work. 


ZONE 


Because was available for immediate delivery. 


ready for very short time. 


And because was economical, too! 


When the Flintkote Company Canada Limited was 


planning expand its manufacturing facilities— 


they needed new building After considerable 
investigation, they found that Atkinson Standardized 
All-Steel Building was the most practical for their needs. 


Now, after several months Flintkote 


reports that they are more than satisfied with their Atkinson 


Standardized Building. they have 


made provision the foundation further extension. 


There are many other advantages Atkinson 
All-Steel Buildings, too! You can get the complete story 
mailing the attached coupon today! 


402 Commission 
4-5432 


buildings are engineered and 
They are readily available clean 
buildings 45, 60, 75, 90, 105, 120 feet. Multiple 
are obtainable. And they can 
put any direction without disturbing existing 
production. 


organizations consider them superior conventional apptoved 
zone has yet 


flat hole drilling the the big Kerr-Addison No. oz. over 32.5 0.7945 oz. 
ft. level, the drills have body. far drilling and ft.; 
other work the 3,700-ft. oz. over 
shows length 558 ft. for over ft. 
body averaging 1.0887 oz. gold has narrow 
out the annual meet- over average width 30.66 ft. the southerly 
ith 1,547 tons the vertical oz. over ft. its this fill withstand 
easterly hole. 


back and width 19.95 ft. with 


the future Canada’s higher horizons. 
lest gold mine 


The average 0.9665 oz, com- 


cated, 
The three ore bodies give 2,856 


pares with average the vertical foot with 


for 15,512,575 tons reserve upper horizons. 


the end 1952, allowing 


far better than the average disregarding 


From the most easterly ore 


the east boundary 


Average recovery was 0.211 some 1,040 ft. and drifting 


but very pronounced 


Later plans call for the putting 


drift. Development also under 


The holes 


not known for certain appear like something from Giant 


yet that the three ore bodies out- 

All three ore bodies are open drilling the 
the east. The last drill hole represent the downward ex- 
the east the most northerly the level ore 


body runs 1.8611 oz, over ft. bodies but there evidence 
Although only 25% the support this 


indicated 2,760 oz. gold the 
vertical foot. 


ing, practically much the 
foot indicated. 


average gold the mine 


vertical foot for the whole 
length the ore zones 
from the surface the 2,650-ft. 


level. 


Only 0.16 oz. First 


} 


appreciate the full potential the foot. 
this continued pro- 
Addison grade with depth, 


drilled off for length 378 ft. has the 1,040 ft. the favorable 


0.7668 oz. strike the ore 


Runs 3.1% 


Yellowknife rather than 
Addison. the north zone, here 
are drill intersections from 


Ore news historic importance still further how ore averaged 685 tons the vertical foot indi- 


Drifting since the second cross- 
cut was completed the north 
nickel zone Eastern Metals has 
been following the high grade sec- 
tion without difficulty, The Finan- 
cial Post informed officially. 
number samples were delayed 
route and assays are 
thus not available. However, from 
visual inspection values should 
good, stated. underground 
drill hole shows ft. high 
grade nickel ore ft. from where 
the drift entered this zone the 
west well. 

The nickel zone has been opened 
drifting for 375 ft. including 
100 ft. the hangingwall aver- 
aging about 0.84% nickel, where 
the high grade was the 
nickel over drift width has been 
worked out for length 

The south copper zone now has 
length 125 ft. Following the 
70-ft. width shown stub cross- 
cut, the heading going straight 
for the first surface drill hole. 
Last drift face for which assay 
available gave 1.76% copper, 
0.48% nickel. The last ft. 
the crosscut was massive and 
was secured over 
ft. this sector with another 
good-looking section assayed. 


eration preparation for cut- 


April 25, 


“J 
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Sunshine STORAGE EQUIPMENT 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


INVESTIGATE 


THE 
HIGH QUALITY 
AND 


ECONOMY 
THESE INSTALLATIONS 
rite For Catalogue 
STEEL SHELVING ALL TYPES 


B.C. Oil Lands Finds Oil Hopes 


possible oil-gas struc- attempting retrieve the pipe, 


ture suggested for holdings 
Oil Lands the Fort Nelson 
area results slim hole test- 
ing and stream traverses along 
the major axis apparent 
anticlinal structure, the company 
reports. 

preliminary report results 


later date, the well again 


blew out control for period 
hours until plugged and 
sealed. Hole No, 13, four miles 
north Hole No. encountered 
slight flow gas and oil traces, 
similar No. The hole was 
abandoned prevent another 


east they extend across the and-fill mining. This plant the exploration says 


The most northerly appears over ft.; 0.6347 oz. over ft.; 


The central zone immediately 


1.032 oz. over ft.; 


the east 


The south ore body has been section, the company 


across 


Company 


tons with average the shaft and carbonate ore. 


Mining 
MADSEN RED GOLD 


MINES enjoyed year 


1952 despite lower price for gold 


FLINTKOTE 

ATKINSON 
STANDARDIZED 
ALL-STEEL 

BUILDING? 


402 Bidg., 
Terente, 


Yes, I'm interested new building. 
send 


extraordinary expenditures ne- 


Work the 7-claim property accelerated de- 
velopment program. 


tions were: 


production 
$33,000 higher 

reserves over 100,000 


basis, the effect in- 
grade found levels gradually increased operating ex- 


grade jumping $1.54 ton 
ton the $35 price for gold. 


for the future, Mine 


Kerr-Addison laying 


profits narrowly lower ager Row indicates. 


againgt cents year change 


—404,850 tons 0.304 
outlined development with all 
but 10,500 tons ore reserves still 
above 13th 


Until present mining methods are 


The recognized need 


methods with reaching 
greater depths being met 
six-year plan for transition 
and sub-level mining 
completed 1958, will result 


will not reflected income, penses which compensated 


points out. Recovery 1952 aver- 


Years Ended Dee. 31: 


aged $7.61 ton. 


INCOME ACCOUNT 


1952 1951 


Bullion prod. ........ $2,315,980 $2,282,382 
Oper. profit ...... 333,825 555,455 | 
Add: Int. earned .... 4,718 3.756 
Est, Cost-Aid ...++ 284,000 175,000 
Less: Deprec. ....- ase 181,399 211,083 
Prov, for taxes «..+ 91,000 138,500 
Net profit .......+««« 350,144 384,628 
Less: Dividends 104,986 349.952 
Surplus fer year ..... 245,158 34,676 
Earnings per Share .. $0.190 $0.110 


As at Dee. 31: 1952 1951 
Cash & bullion ..... $756,512 $416,877 
Investments® 073 14,653 
Acets, rec. ..... 176,613 189,064 
Mat. & supplies ...... 423,672 463,318 

Bd. dep. re power ... 21,925 21,925 
Def. & prep. chgs. .. 72,520 100,339 
Mining props. ..... es 1,644,621 1,644,621 
Plan’ & equip. 725,595 844,324 

Tetal assets ..... see 4,039,730 3,812,978 
Accts., efc., Day. «eee 174,511 159,384 
Income tax res. ..++ 55,379 74,185 

Tetal curr. liab. .... 279,090 233,569 
Capital stock .....++. 2,109,367 2,109,367 
Earned surplus ....++ 1,700,473 1,470,042 

aAfter depr. of ...++ 1,854,938 1,685,535 

*Market value ....+ 8,492 13,285 
Working capital ..... 1,345,179 968,190 

OPERATING STATISTICS 
1952 1951 
Tons milied ,..... see 304,251 302,227 

Aver $7.6 $7.55 
Ore reserves, tons 

Grade ($35 gold). ... $9 $7.63 


share, reflecting drop the price 
gold the mine and higher op- 
erating costs. 


done, 
the two new levels 
shaft, results both ton- 
nage and grade are entirely satis- 
Manager Herbert Cox 
reports. considerable tonnage 
ore was also developed the lower 
levels No. shaft. 


MALARTIC GOLD FIELDS boost- 


daily ore tonnage over 
tons 1,737 tons daily 1952, gold 
production rose almost 10% 112.- 
870 oz. but net profit dropped over 


Ore reserves show slight in- 


crease, due development 
new 1,500, 1,650 and 1,800-ft. 
levels No. mine, even though 
was found necessary drop certain 
ore reserve blocks the rise 
in. costs. 


While considerable work remains 
particularly the 


modest amount outside ex- 


ploration was done during the year. 
Towards year-end deal was made 
with Mogador 
has since reported that Malartic 
has not proceed with 


Mines. (Mogador 


this deal.) 
INCOME ACCOUNT 
Years Ended Dee. 31: 1952 1931 | 
Bullion prod. ....... 868,791 $3,794,264 
Add: Other inc. ..... 53.094 34,723 
*Cost-Aid assist. ... 472,334 407,405 
Total income ......+. 4,394,219 4,236,392 
Less: Over. .exps. ... 3,467,335 2,993,051 
Oper: profit ......... 926,864 1,238,341 | 
Other exps. ....... ° 40,614 4,775 
Dev, W/O 67.958 165.547 
18,775 99.893 
Add: Profit re asset ‘ 
& security sale .... 1,666 41,301 
Net profit 416,597 498,262 
Less: Dividends ..... 200.990 200,000 | 
Surplus for year 298,262 
Loss. 
Esrnings per Share .. $0.10 $0.12 | 


CONDENSED BALANCE 
As at Dee. 31: 1952 1951 


Cash & bullion ...... $758,439 $511,028 
Cash w.th Trust Co.. 1,596,151 1,143,317) 
Investrrents ..«...... 2) 
Supplies 696,413 736.527 
Tetal curr, assets .. 3,400,46% 2,822,142 | 
Prep, & def. chgs. .. 24.524 34,232 
Note receivable ...... 5.241 7,059 
Claims & props. .... 296,217 336,847 
Plant & equip.« ..... 805.543 1.091.616 
Acots., tax., pay. .... 200,704 235,786 
Cepital stock ..... 101,812 1,101,512 
3,101,188. 2,684,592 
sAfter depr. of ..... 3,010,140 2,632,687 
Werking capital ..... 2,981,135 2,516,350 
OPERATING STATISTICS 
1952 
Tons milled ........ 
Aver recovery .... $6.99 $4.64 
Ore reserves, tons ... 


Grade ($35 gold) .. " : 


President Joseph higher ore. 
higher miuimum ore grade re- 
grade the last annual report. 


new plant for production 


hydraulic back-fill has already 
been completed and now op- 


HOLDING 


Canada. 


Uranium 


Besides 
the anticipated ore that direc- 
tion, the company can also look 
forward flow-type ore west 


capable producing 1,600 


2,000 tons sand daily from mill 


tailings. 


This sand conducted 


support anticlinal feature 
was found, both from the attitude 
and dip the Ft. Nelson con- 


into the mine and directly glomerate and other 


ore body 


substance, and 


rock pressure, pillar crushing, 
The ore section far much greater 
the south has been explored gated the 700 ft. any known dry fill. Man- 
for length 280 ft. averaging 
over average width 
24.51 ft, for 624 tons indicated 


ALL MAPS ARE ORAWN FROM INFORMATION 
GELIEVEO TO OE RELIAGLE. BUT INDIVIDUAL 


NORANDA 


east the shaft crosscut. looking forward 
other has the main ore decades sound and profitable 
proached close the mining. 

crosscut. 


the stopes through pipelines. and the drainage pattern the 
and back-fill fills every ncok area, along the winding course 
The gentral cranny solidly Deer River. Two series with petroleum colors 


possible blowout. Hole No. 14, 
about six miles northeast Hole 
No. 13, obtained gas-cut mud 
depth 240 ft. 260 ft. and be- 
tween 280 ft. and 450 ft., periodic 
blows gas were encountered 


holes, approximately five miles the mud and water, 


apart, were drilled line 


west, wide-spacing pattern, Haiti Reader Writes 


over distance approximately 
miles. 

During the drilling Hole No. 
located the western part 
Permit No. 327, gas blowout was 
encountered depth 300 ft. 


much appreciate The Finan- 
cial Post which,, great 
messenger, speaks loudly and 
intelligently show other na- 
tions the notable 
trade and commerce Canada, 


CANADIAN BANK COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


Bank Notes Postage and Revenue Stamps Bonds Debéntures 
Stock Certificates Labels Cheques and all monetary documents. 


SECURITIES ENGRAVED FOR LISTING ALL 


MONTREAL OFFICE 
360 St. James Street West 


STOCK EXCHANGES 


HEAD OFFICE OTTAWA 
145 Richmond Road 


TORONTO 
King Street West 


NES 


CO. 


MEMBERS 


170 BAY STREET TORONTO 


Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


LANGLEY GAY 


MILES 


will finance one the concentrated exploration and development projects Canadian mining records. 


LABINE 


FINANCING 
PARTICIPATION 
CRADOCK SECURITIES LIMITED 


PROPERTIES NOW 
DIAMOND 


SCENE THE BIGGEST DIAMOND DRILLING 
CAMPAIGNS CANADIAN MINING HISTORY 


SPARKED SENSATIONAL SUCCESS GUNNAR GOLD MINES LIMITED, 
NEW COMPANIES START INTENSIVE SEARCH FOR URANIUM. 


The relatively small area covered this map and centred around the Gunnar Gold Mines orebody, this Spring 
and Summer will receive drill testing unparalleled scale. drilling has date outlined ore zone 
640 ft. 375 ft. with average thickness approximately 120 ft. and average value about 
$30.00 per ton—one the most mineral deposits ever indicated drilling 


the past three months several millions dollars have been the respective companies’ treasuries which 


mid-summer there will least drills probing for Uranium this potent section the Athabaske 


shown above our Company has direct financial participation seven 
the mining companies close-in the Gunnar operations. 


believe that the extensive exploration programs now underway and scheduled start will offer important 
speculative market possibilities the coming months this newest Canada's metal 


CRADOCK SECURITIES 


LIMITED 


BROKER DEALERS 


TELEPHONE: EMpire 
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\ 
. 
OWNERSHIP AND EXACT LOCATIONS ARE NOT 
ALL-STEEL BUILDINGS 
LIMITED 


holes ore have 
further enhanced the ore picture 
Gold Mines while four 
other holes the north have 
now established the location 
the contact where 


none the latter four holes (Nos. 
38, 45, and 47) made ore. 


the ore has been located, fur- 


tern east and westerly 


rections. 
All the latest holes 120 
intersected are close 


ft. 


Foster Doyle, General Manager, Mari- 
time Telegraph and Telephone Company, 
Limited, hes been recently elected the 
Boord Directors the Company. 


REPORTS 
Western Oils 


HOME OIL CO. showed 
net profits 1952 
although the company and its 


also member the Executive 
and with him 
industry. 


oil, 66,891 more than 
year earlier. 


Earnings per share dropped even 
more sharply cents (63 cents) 
reflecting the issue 316,593 shares 

for acquisition Highland Lease- 


holds and, Riverside Leaseholds 
which own 12,135,000 bbis. oil re- 
serves Redwater (subject $4,- 
927,000 production loans and de- 


Federated Petroleums planned 


ing formed the two companies 


under way will remain entirely 


thé benefit the company. 


Home. drilled four unsuccessful 
INEST 


participated with others 
drilling four dry holes. Others 
drilled one potential gas well 


The company has interests 174 
wells. Since the Camrosé discovery, 
Home has secured 25% interest 
bend Home participated 


ducers were completed the je, 


Canadian Delhi Oil-Trans Canada 


CAN SMART 
ABOUT HIS MONEY 


rtaken during the 
berta. 


coming year,” President 


states. 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: set 

pe Less? Deprec. ........ 280,506 311,887 
next weeks can have serious effect Develop. cost w/o 
wesy. Or these weeks con pat you Surples for year ..... $450,775 
aheed financially, if you act wisely and 4Deficit. 
ness and Financial Weekly give you $0.27 
the information and guidance you need. 0.50 0.50 


You will seé how the 
your stocks and bonds, real 
estate, commodities, are rising falling 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31; 


the result changing conditions— Cash dep 

will get clear, curr. assets 3,049,019 

information each week—not only prepd 66,249 


presumes tell you 


which stocks or bonds to buy or sell. It Total sasets ...++.0- 20,978,993 6,582,971 | 


313,123 430,028 | 


does tell you the facts securi- 

$1,000 more year...you Capital stock ..... 9,263,715 4,514,820 Subject confirmation and change. 
will welcome Barron’s reliable guid- surplus ..... asterisk indicates increase 

making your investment decisions. lower cost market. Advance 155 
subscription only $15. Just send this Ama Kirk Mary Ann 

| ar a es 

B McDade 7 S Newcor 3 5 

Bour 3 5 New Mal 3 5 

5%, 6%, even more! And remember, dividends 
have been paid these stocks continuously for years. 

Our weekly “Investment Yields” includes many these stocks Cassidy 
for copy, you may find just what you are looking for! 
Cody Re +170 190 ObalskiO 3 5 

‘ Columind 23 27 Oklend 5 6 

> Comstock 15 20 Olivet 1 2 

MEMBERS Soop at % 3 

ERS: ‘on Copp ‘ascalis 

THE INVESTMENT DEALERS’ ASSOCIATION CANADA Phelps 

roydon - Pole Star 33 35 

DONALD G. LAWSON © ROBERT B. G. CLARKE Destorada 4 6 Quest 2 3 

Doris 2 4 Quyta «612 

| Durham 12 15 Rand Mal & 10 

Elmac 3 5 Redwood 3 5 

Erin Kirk Rexspar *120 125 

icka ‘ou 1 

DESIGN Gan Cop 3 4 Rugged 5 € 

Gaspe 1500 1700 Salm Con 30 35 

INDUSTRIAL Site Services and Facilities Greenlee ‘°5 7 Silv Lake 23 3) 

Building and Building Services Halden Starlight *12 

Halkin Sud Mid 2 

Process and Process Services 

otstone ‘obico .1 2 

nsco Viking is 

% Isle Pines 3 5 Wesley 3 5 

Iso 7100. 105 West RL 4 & 

‘ Jardun 234 32 Wildore li 3 

Jerome 6-19 Y David 

Jo Indian BW Velknife 225 .. 

Kamlac 12 15 Govt 

r rfield *3 40 

gani 16 12 an Sup If 

r or 3 5 

Ne 2 iw mc 1 

Lower Can 2 3 C 12 #13 

16 West Loe 14 16 


emerges surface, expected, follows: 
No, hole, No. but only recently has the full po- 


ft. averaging $29.00 from tentiality the area for uranium Donald states that 


Now that the north boundary 100 ft. 
44, ft. west No. 


ft. 


219 for depletion and completed, bold type: 


From Our Own Correspondent 


CALGARY While only three May June 


West Terr 27 


given the following radioac- 
tivity measurements from earlier 
work done: 


joint exploration program OIL PRODUCTION 


Record oil production re- 
corded Saskatchewan for 


The province’s pro- 
duced 220,459 bbls. crude oil 
during the month, 
7,874 bbls. daily 
daily more than the 
previous record-breaking month. 
for the first two 
months was thus 395,328. bbls, 


1951 The Alberta Petroleum Na- 
tural Gas Conservation Board gas 


$43 Over 208 Ft. Best Marian River Territories 
Gunnar Holes Ore Area Uranium Work 


gave $43.50 over 208.5 ft, core, arm Great Slave Lake has 
starting 6.5 location 
ft. east No. the more 


central part the ore body. 
Other holes have. given results 


ther drilling will done with 66.5 ft. $30.45 from 3.5 


No. 48, ft. south No. 
ft. grading $43.50 per ton from 


No, 49, ft. west 40, 
forth boundary the zone with —70 ft. $20.30 from 


No. 50, ft. south No. 48, 
—25 ft. for $65.25 from 


51, ft. south No. 49, 


53, ft. west 49, 
ft. $31.90 from ft.| week exercised option per- 
the west flank the ore body, 


the first days April, the 
lower discovery rate probably 
Home acreage and two dry holes. explained inability move 
drilling equipment due road Westeoast Traasmission Co.’s and 
conditions. This has curbed drill- Natural Gas Al- 
activity. 

far 1953 there have been Northwest Natural Gas Co.’s ap- 
producers last year and two pro- indicated oil and gas discover- transport gas the 
Western Canada, all Pacific Northwest; McColl-Fron- 


the Calgary Court House. 
from Alberta and amendments 
Fixed assets* ......+. ‘17,203,747 3,304,552 | those applications will be studied 


April 25, THE FINANCIAL POST 


for No. trench; 
sharp new interest No. trench; 
Uranium was noted the; No. trench. 
area early 1943 The zone shows much fractur- 
ing and oxidization penetrates 
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EASTERN CANADA SAVINGS LOAN CO. 
Granville Duke Halifax, 


interested: your Debentures. and 
have marked top the term 
suits me. Kindly send particulars. 


northwest Yellowknife and 


the Federal Geological Survey 


NAME 


The area, water transport gests test shaft sunk 
miles from the Federal underground exploration. will 


Snare River power also feasible drive adits HIGH TRUSTEE YIELDS 


1 or 2 VEATS 3%% 


engineer. firmed 35c the over-the- 
Toronto interests have tied this week, Altomac Ura- 

the structure for some nium Mines also holds claims 

was done along the strike the southwest. 

ture crew under Alex Thomas 


“4 4 
3 


SCARBOROUGH 


deals are reported the making. 
Fleetwood Yellowknife Mines this 


section where section 2,000 ft. 
long and ft. width ap- 
pears stand very good 


thirst 


where the runs 
500 ft, width. Four trenches 
this area various loca- 
tions along across the structure 
are stated Mr. Thomas 


1.56% $226.20 ton 


over ft. for No. trench; Clarifier Unit 


SCARBOROUGH PUBLIC 
UTILITIES COMMISSION 


Proctor, Redfern and 


The Township Scarborough, Ontario, attrocted many new industries 
thot the water supply 4,000,000 was found quite 


14,000,000 per day. 


was awarded the contract for the difficult engineering 

problem building the reinforced concrete ft. long— 
the vertical concrete shaft—170 ft. high, the Water Filtration Plant 


the first session scheduled from 


The second session, starting 
cations. 

Six applications will come 
for renewal May including: 


and the Low Lift and High Lift Pumphouses. 


berta Natural Gas Grid’s and 


December the new was officially opened and now serves 
population more thon 135,000. 


Pipe Lines, 


FOUNDATION 
last 


matter what type truck you reg 


CAN YOUR JOB BETTER 


Dodge “Job-Rated” truck can your job 
better, more economically because every 
Dodge truck “Job-Rated” the factory 
fit specific jobs. 

Every unit that supports the load frame, 
axles, springs, wheels, tires engineered 
right provide the strength and 
capacity required. 

Every unit that helps move the load engine, clutch, transmission, 
shaft, axle engineered right meet your particular operating conditions, 
addition, because all Dodge trucks have shorter turning diameters, 
easier handle and save you time. Test the truck built fit your 
Dodge “Job-Rated” truck. 


SEE THEM TODAY YOUR DODGE-DESOTO 


All Dodge trucks mount 
standard bodies 


| 

writing back into books like this with latest holes 

| 
q 
4 q 
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Best Mine Yet” 


Uraniums Interest Most Mineral King 


Erection milling plant for 
ons daily warran ore 
liquidation prices for quite some and tonnage far disclosed 
have reason reassess mining for large quantities nickel 
prospects for the months prices which mineral King mipe the 
ahead. capacity operations for some area stated have 
‘Uraniums were the only issues years least; but the “the best prospects pro- 
show real “bounce” following narrow profit margin realized perty your company has had its 
declines and many were willing nickel 1952 has been construed 20-year history.” Even 
concede that the outlook for bearish. reduced prices for lead and zinc, 
division looked better the downtrend establish- operation such this should 
DISHER STEEL CONSTRUCTION CO. COMMISSIONERS the base metals which broke for the New York market stil! substantial 
into new low ground. prevailing and the Canadian cost 
nium there has been price un- ericouraging. rally tion the price zinc, imposi- 
certainty. The price $7.25 stocks often follows sell-off tjon tariff 0.7 cents 
for uranium oxide York. But the gold and the changed quotation 
teed the Government. difficult the Canadian dollar have 
this week and cuts being “talk-| now the market seems Any further 
ed” for both and copper, base discounting some slackening drop the price zine without 
metal issues have demand for base metals costs can mean closure 
supply and conti- which prices have high-grade lead-zine 
nue for some time already discounts lores New Brunswick are not 
weakness base metals has been amount any ignored and widening 
quite pronounced for is- which may develop. there being anticipat- 
sues well. Inco, Falconbridge pointed out earlier, the long- 
and others have sold their low- picture, far base metals 


concerned, appears favorable. 
COMPANY 


Production lead and zinc has 
assist readers appraising and 


CANADIAN SIROCCO 
PRODUCT FOR ANY INDUSTRY 


are trimmed much more, 
questionable needed metal MINING INVESTOR 
Fans, Blowers and Exhausters for all types 
Air 


supplies will secured. 
Air Conditioning, Drying and Air Purifying 


Marketing 
equipment 


cut from 30c Cana- Yukon, brings our subscribers 
producers. should reperts and expert 
CORP. consolidated net profit The decline shares pect the Producer, 
$1,456,755 for 1952 was 18.2% higher 
than 1951 net $1,232,482. 
Net sales petroleum products 
Mechanical Draft apparatus Forced and 
Induced Draft Fans 
Electrical Ventilating equipment all sizes 
Gas-fired Steam and Hot Water Unit Heaters 
Complete line Heating and Cooling Coils 


has been partly sympathetic 
movement with other issues. The P.O. Box 194 1301 
reached all-time high exceeding 
$41 millions, reports President 
Fluid Drives for smooth power transmis- 
sion 
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LINK 
DISTRICT OFFICES 
AND DEPOTS 


(as THE FORD MOTOR CANADA 


TELETYPE 


e ad 


the industry P.W. Teletype provides instant, 
accurate liaison between district offices and parts 
speeding orders, controlling inventories and contributing 


overall operating economy, Teletype plays 


SPONSORS 

COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


and Underwriters Securities 


CANNOT AFFORD LOSE MONEY, YOU CANNOT AFFORD 


vital role this industry. Call your local telegraph office. 
communications specialist will arrange demonstration, 
assist you making study your 


problems and prove how can speed your business, 


RIVATE 


PACIFIC 


outlook hardly “adverse.” 
Baragar. All petroleum products 
except fuel oil were good supply, 


and prices were level. 


Demand for tires and accessories 
continued satisfactory. Results were 
most gratifying, particularly the 
second half, says the president. 

Heavy expenditures were 
and 
older buildings, says Mr. 
Considerable progress “made 
trucks 

cost. 
“Chargit” cheque book 
was inaugurated Jan. 1953. “An 
agreement has been completed with 
interchange credit facilities for 
retail customers. 
CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1952 1951 
Net earnings $4,508,477 $3,945,915 

Debenr. int. 135,539 

1,958,772 1,547,238 

Minority int. 20,445 20,180 

pretit ...... 1,444,755 1,232,482 


Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives* Branch Offices 
are located the following cities: 


*CALGARY TORONTO 
*EDMONTON MONTREAL 


OTTAWA 
WINDSOR 
HAMILTON *WINNIPEG 


Your Bey CANADIAN SIROCCO 


Ord. & com. divds, 642,250 600,284 

Surplus for year ..... 685,337 609,889 

Times Debenture Interest 


Before deprec. ..... .25 25.88 
After deprec, ....... 26.34 19.37 
Earnings per Share and Dividend Recerd: 
Pref. inew): Earned $58.19 $47.67 


pay. ..... 2.00 
tAfter 5-for-1 split. 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31:- 1952 1951 


BRITISH COLUMBIA POWER CORPORATION, 


Supp. prep, 121,054 
end the Subsidiary Companies of the Latter ee Investments? ......... 2,279,152 2,070,078 
CONSOLIDATED STATEMENT INCOME 


for the Year Ended December 


G'dwill, org. exp., etc. 774,418 851,425 
Tetal assets ........ 25,846,112 24,074,405 
(with comparative figures for the 
year ended December 1951) 


chgs. tax. ... 1,424,919 1,750,616 
Tetal curr. Mab. ... 5,052,880 4,407,865 
Depr. weserve 9,874,517 7,192,950 


Gross revenue from operations, $52,689,810 Capital stock 
Wages and salaries, other than executive capital ..... 1,826,519 1,358,631 standard equipment end trim 
d 987,075 863, 
kmen’ pensation and 
Other welfare and 442,217 281,454 CANADIAN UTILITIES 
fees and executive 214,781 192,045 fit 
Materials, outside services, 407 for 1952 was 7.6% 
ransportation franchise provide capacity for future growt 
mission line Cold Lake training 
Add— total 3,200; 252 transmis- 
Net return from temporary 116,140 91,916 sion and distribution lines were 
Profit through redemption bonds less constructed; and 2,300 customers 
than principal armoumit ... . . eee 108,999 15,341 were added to company’s system. 
nterest on bond debt, less interest org Company sold 7,000 5% cumula- 
expenses and applicable $100, during 1952. 
pany, 0 sow Add: Int. ched. to f d H adi h new J f Che 3 
Earnirige forthe year on Class and Class “B" 71,679 14,317 e ng t ee great imes a> ets or 
CONSOLIDATED EARNINGS Now, the Bel Air series, Chevrolet creates The Bel Air series includes four performance appearance. All give 
EMPLOYED THE BUSINESS for you new class Canadian cars. and 4-door sedans, sport coupe high power, 
for the Year Ended December 1952 and Dividend distinction appearance and fineness convertible. Each them mileage, comfort, safety and 
year ended December 1951) far anything appointments. Twelve other beautiful new automatic transmission, and Power 
As at the beginning of 5,527,008 A ry rolet 5 field. Here is your opportunity to own Chevrolet models are included in the “Two- Steeringt, are among the great advances 
out paying the price premium formerly as- for every buyer and every need. new features that make Chevrolet for 
lative preferred shares of British Columbia Def. credit .......... oo 36,743 43,859 
Provision for accrued vacation pay liability Misc. 25,570 
B.C. Power Corporation, Limited, 425 Street, Vancouver, wish compliment-you the 
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the Sunshine the Budget 


Rab Butler’ Surprises Were Blow Pessimists 


LONDON The shivering you Canada, where Santa when went into hospital that 
habitants this island have seems always work, resistance must very low. 
had the warming experience hard describe the emotion| Yet flies America, Paris, 
putting for heard the Chan- Belgrade, Berlin, Cairo— 
mer time. But imag- taxes.” Even the. Samples. Nor has enjoy- 
than the weather which April|mons could hardly remember policy, backed sweet 
has last heard those words. reasonableness, not the same 
dared sit the parks for sixpence-off income tax, thing when Palmerston shook 
probably arrested attempt- have been typist’s error! every time set 
suicide; The sun has looked least that what the House foot it, 
now and then like Commons felt. And then 
garden party but has hastily the final blow-to the Chaplin’s decision not 
departed. the Excess Profits Duty would return America has caused 

come end next January. surprise London. private 
When Butler added these joys here few months 
slashing Purchase the cup did not hide his resent- 
not only full but over- ment the Hilton Hotel Back 

owl uthorities might 

his budget exposition and then put find McCarthyism pretty 

oronto for the Hilton 
added that would say hard take. Two his tion New York (The Financial 

ost, April and interests who 
friends would have study BBC. have doubt that there and 
Chancellor’s speech detail. This plenty pinks Broadcast- have failen 
caused roar from House but there are The could not agree 
were they are not very and the Hilton people felt 
—and Churchill Comment financing negotiations, for 
However, all these things mean 

Next day the former Socialist, little compared with the invasion construction. 
Chancellor Hugh Gaitskell, made this island the Australian Bay and Fleet, which they first 
the obvious opposition case—that Cricketers, Not even Tito was mind. Bottleneck plans 
the budget gave only him that more heartily equity financing, The Financial 
hath—and did his best pretend preparations for his enter- learns. The Hilton organiza- 
reality. However, the three wined, dined, and theatred Under contract, but would not 
FIRE debate that followed was reason- they must wonder own stock it. This set-up would 
able and good-natured, fact, able when the that other Hilton inter- 
time stir things up. as, the million project 


looks and sorrow when, when proposal for the hotel was 
any fact was stated which was first announced (The Financial 
favorable our country. Post, Nov. 22, 1952). About 
frowned and scowled and hung 
their heads until thought but bud and blossom are and could obviously 
some them were going burst here. Wonder wonders, can Canada only part. 


PHILLIPS 


has been elected president, 
Hollingshead Co. Canada. 


However, there another kin 


sunshine which are bask- 
Credit Manager for his speech the House and 


and showed signs strain. 


has experience the from the newspapers 
perial 


WHITE 
General 


WINNIPEG “LONDON 
MONTREAL 


GOODERHAM 
President 


ROOKE 
General 


CALGARY 


VANCOUVER 
MAMILION® ve 


into tears.” see blue sky!| Office space. for rent 
Woods Gordon And just make Sure that the Perhaps the gods hotel contemplated, partly main traffic artery, 
Chairman President Socialists woyld know exactly want have look Butler. draw businessmen the hotel. 
meant, the Old Warrior 
Directors Chown Clarkson ‘added that when Butler described 
Gordon Lowden the difficulties and dangers that 
not mirth but mock- 
éry.” is, you will agree, 
Bailey Grant pretty rough stuff. 

McGregor Shirley charged the with 


knows that Churchill loves 
scrap but there also something 
said for letting sleeping 


Personne! Consultant Macmillan 
dogs lie. 


TORONTO Autumn Election 

507 Ploce For the Old Warrior 
You will have read your 
MONTREAL newspapers that also 


said that did not intend 
election the autumn. That 
understandable for many rea- 
sons. The country cannot afford 
general election once year. 
Nor Mr. Churchill enthusi- 
ast about going the country too 
often. 

Five times was defeated for 
Parliament his stormy career. 
succeeded Neville Chamber- 
lain Prithe Minister without 
general election but soon 
the people had chance vote 
1945 they threw him and his 
party out their ears. 

with the profound remark: “You 
cannot lose unless you 
one.”. Actually there little 
doubt that the Tories would 
well they went the country 
October but Churchill anxi- 
ous avoid the charge that 
capitalized the Coronation spirit 


Meanwhile, poor Anthony Eden 
going through wretched time. 
Following his severe internal op- 
eration was beset tonsillitis 
bulletins ‘not express 
alarm but Eden was worn out 


high percentage the railway 
rolling stock, produced Canada, rolls out 
from National Steel Car, made the: 
This output only made 
management, skilled workmen, ef- 


COMPANY 
REPORTS 


To assist renders tm appraising and 
comparing company firwncial state- 
ments, The Financial Pest has « ani- 
fo-m method of presenting corporation 
sceounts. Variations from the compa- 
Bies’ published reperfis are footnoted. 


MARITIME ELECTRIC CO. con- 
solidated net profit $174,080 for 
1952 was 58.6% higher than 1951 net 


NEW IDEA FOR GREATER CONVENIENCE 


The front seat Dodge two-door models divided 
rear seat passengers can get and out with minimum 


ficient and modern plant. 


National Steel Car always welcomes the $109,789. 
INCOME ACCOUNT front seat riders. 
opportunity of placing definite recommen Net earnings $504,854 
dations, estimates and before Bond YOU ENJOY GREATER SAFETY 
stock and allied products. and downswept hood give you wider view the road. 
Higher, wider side and rear windows excellent all- 
*Afte 
troublefree life with chance drum scoring. 


Surplus ...... 
SUTPIUS 378, ROS 
Working capital* .... 573.4008 

*Excess of curr. lab, over curr. Bssets. 


Spring will little late this the cost would have equity 


and lively new 


DODGE REGENT 


April 25, 1953 


How would you define 


Engineering Firm? Construction Company? Manufacturer? 
» 
Fluor engineering firm Construction Division Manufactured Prod- 
capably staffed with chemical, permanently staffed with key ucts Division large, 
process, mechanical, electrical, organization devoted 
instrument, civil, architecturaland and facilities anywhere exclusively design, develop- 
hydraulic engineers and drafts- the world. This large reservoir ment and manufacture pre- 
men. The broad and diversified skilled craftsmen assures natural draft and 
experience these groups availability competent techni- mechanical draft water cooling 
available for large variety for every building project, towers and other specialized prod- 
engineering services petroleum, men working close co- ucts for industry. Manufacturing 
natural gas, chemical, Fluor’s for cooling towers are 
cal, power and allied industries. translate plans maintained Vancouver. 


THE FLUOR CANADA, Ltd. 


Life Building, Bloor East, Toronto 
OFFICES ALSO MONTREAL AND CALGARY. 


FLUOR 


Sponsors the Stanolind Oil Gas Co. and serve Alberta. The 


site, which ‘they would buy California Standard Co. have cored and tested approximate- 


and not congested -the Pigeon Indian re- ed. 


DODGE 


Sunshine rain, spring gales balmy breezes, 
safe, comfortable and content.in new, livelier 


You'll find that brand new approach suspension 


You'll experience new with 
new, more powerful engine (now rated 108 
And, you desire, you can have the 
and no-shift ease new Dodge Hy-Drive, available 
Mayfair and Regent series extra cost. With 
Hy-Drive you shift directly into you can stop 
and you please without touching the 


clutch. 


Discover this amazing new Dodge for yourself, 
Come today and arrange for road-test. 


DODGE 


linings are Cyclebond lining which provide longer, 


DODGE CRUSADER 


design has helped create car which handles surely 
hugs the road takes the curves stride. 
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Oil lines 


Gas lines 


BRITISH 


Twenty Cents issue, Six Dollars Year 


Makes 
Magic: Getting 


CREEK / 


Trans Pipe Line Co. 
Northwest Natural Co. 
Western Pipe Line Co. 
Mid Continent Pipe Line 


Publication Office: Toronto, 25, 1953 


MANITOBA 


WINNIPEG 


Western Pipe 
Line Co. 


Fresh Arteries For Oil, Gas Boom 


They Will Span With New Web Steel 


DACK 

Pipelines are doing for prairie oil and gas 
what construction transcontinental rail- 
way did for western wheat—put within 
economic range large, remote markets, 

Back billion oil and gas play 
western Canada the reassuring prop pro- 
vided low-cost transportation. pipe- 
lines the West Coast and the heart 
industrial Eastern Canada provide the in- 
for continuing for oil the 
prairie 

Although totel Prairie demand running 
100,000 barrels day, end this 
year over 325,600 b/d crude will mov- 
ing out the oilfields thanks the mar- 
keting magic pipelines. That movement 
could stepped 500,000 b/d an- 
other three four years. 

This probably the most momentous year 
Canada’s pipeline history. 

only will the 635-mile extension 
the Interprovincial Oil. pipeline from Su- 
perior, Wis., Sarnia provide complete 
year-round Canada’s second largest 
refining centre, but completion the 710- 
mile Trens Mountain Oil pipeline from 
monton Vancouver will open west- 
ern oil the entire Pacific northwest market, 
estimated above 300,000 b/d. And top 
this will indicated market California 
for tanker shipments out Van- 
couver. 

result these lines, the amount 
oi) flowing daily from wells western oil- 
fields will raised substantially, and new 
wealth start flowing into the depleted cof- 
fers the exploration and development 

continuing expansion and modernization 
program refinery construction keeping 
pace with marketing and supply trends. 
Total refining capacity within range west- 
ern crude will rise some 340,000 b/d 
the end this year. 

This will likely the year major de- 
cisions the marketing Prairie natural 
gas; degisions that are bound affect the 
whole economy the western provinces. 


Gas reserves have been piling Al- 
berta, British and lesser extént 
ing for oil—and are now far ahead esti- 
mated Prairie requirements for the next 
years. 

the same time large, attractive markets 
exist Eastern Canada, mid-northern U.S. 
states and the Pacific coast area Canada 
and for the surplus. Pipeline companies 
proposing serve all these export mar- 
kets are actively pressing their applications 
before government authorities. 

Hearings proposals serve the Pacific 
Northwest market are currently under way 
Washington with definite decision ex- 
pected mid-summer. Hearings East- 
ern Canada scheduled start 
Calgary June. 

result, pipeline construction projects 
may get under way before the end the 


year, projects that finally translate 


trillions cu. ft. capped gas the ground 
into annual dollar 
producers for western oil and gas firms. 
Not only will gas line construction bring 
revenue for the oil. and gas 
them with depleted 


treasuries—but the incentive for 


stepped-up exploratory and development 
program for gas itself. Until now, all the 
stress has because the attrac- 
tive markets provided pipelines. 

Since Alberta determined not permit 
export certain “wet” gasses, such that 
recovered the big Pincher Creek 
field the southern part the province, 
without first treating for recovery valu- 
able chemical byproducts, growth size- 
able industry seen likely. 
Recovery propane, butane, sulphur, nat- 
ural gasoline, are all possible without 


seriously affecting the heating quality the 
gasses. 

far, there have only been three major 
drilling programs the west search 
gas; every case has been companies 
closely associated one the major gas 
export proposals: 

—Canadian its costly drilling 
program the big Pincher Creek field 
trillion cu. ft.; 

Countess and various other fields check- 
erboarded ,throughout Alberta has proven 
some 1.5 trillion cu. ft.; 

drilling the Peace River area have been 
major factor proving some 2.8 tril- 
lion ft. 

another Saskatchewan have 
reached important -proportions. 

Alberta Petroleum Natural Gas Con- 
servation Board estimates proven gas 
the province placed the amount tril- 
lion cu. ft. late 1951. estimated that 
least another cu. ft. have been 
added since that time, that 
Alberta, the rest B.C, and Saskat- 
chewan. Alberta placed her 
requirements over the next years 
trillion cu. ft. and the game time stated 
would take established reserves 
some 6.5 meet such annual and 
peak day 

Since estimated that West-East gas 
line serve the big.Ontario-Quebec urban 
markets would require established reserves 
some 3-3.5 trillion cu. ft. finance, 
going close thing. one doubts that 
reserves will keep piling until even the 
most conservative body will forced 
admit plenty gas for export. Dr. Hume, 
Federal Government geologist, sees enough 
gas eventually sefve both the Eastern 
Canadian and the Minneapolis-St. Paul area 
markets, 

big question now is—will the Al- 
berta Petroleum Natural Gas Conservation 
Board when meets June rule that there 
now enough gas proven justify the 
go-ahead signal pipelines. 

Two developments could have import- 
ant bearing the findings: 

—mounting pressure from and gas 
with millions dollars 
stake provide immed- 
iately; 

—recently announced liberal gas ex- 


port policy the Saskatchewan govern- 
ment which expected attract good 
many exploratory dollars that province 
this summer—some them away from 
Alberta. 


Récently Tanner, former Alberta 
Minister Mines and now president 
Merrill Canadian Oil Co., told the Leth- 
bridge Chamber Commerce 
companies which are spending millions 
dollars explordtion and development 
natural gas are allowed sell some the 
product which their enterprise has made 
available, they will not have sufficient funds 
This will very critical year action 


with respect export will have very 


inite influence the future expansion 
the oil and gas industries.” 


Minister 
Brocklebank, announcing his province’s 
recently, estimated gas reserves 
trillion cu. ft. Mr. Brocklebank laid down 
two plans under which export could 
made: 


—If interprovincial pipeline com- 
pany will guarantee provincial supply 
matural gas reasonable rates, and 
adequate share the export market for 
natural gas produced Saskatchewan. 
—If company takes export gas 
under these terms, the Government will 
allow export after certain minimum re- 
quirements cu. ft.) have been 
established. then would allow exports 
50% reserves above this and 75% 
reserves above trillion cu. ft. 


There doubt that the Saskatchewan 
policy and indicated reserves give big 
boost the whole West-East pipeline pro- 
posal. Already one major contract has been 
signed supply Eastern Canada with Sas- 
gas from the Coleville-Driver 
fiel 


Trade Ministér recent announce- 


/ment government policy—Eastern Can- 


gas requirements must met (and 
route) before any other 
export permits are granted—not only ap- 
pears squash eastward proposals 
sell gas U.S. move through 
Ontario and Quebec but pretty well forces 
Premier Manning’s government either 
find the all-Canadian route east economic 
else drop the whole export idea (federal 
export permit necessary move gas out 
the province). 

There are currently four separate pro- 


Trans Pipe Line Co. 
Mid Continent 


posals pipe gas out the province 
Eastern Canada. Only two would comply 
with Mr. stated policy export— 
Trans Canada Pipe Line Co. and Mid Con- 
tinent Pipe Line Co. both these pro- 
jects, gas would Southern 
Alberta eastward through Saskatchewan 
and Manitoba and around the northern end 
the Great Lakes Ontario and Quebec. 

Western Pipe Line Co. the other hand 
has proposed bring gas far east 
Winnipeg, thence southward the inter- 
national border tie with large markets 
St. Paul-Minneapolis. Northwest. Natural 
Gas considering line that would closely 
parallel the Interprovincial Oil Pipe Line 
line into the U.S. Superior, Wis., 
moving south Great Lakes across Mack- 
inac Straits, thence back into Ontario 
Sarnia. 

recent survey into the economic feas- 
ibility bringing gas eastward 
and Quebec states that such pro- 
posal could made profitable, but points 
out that use the gas storage fields 
Southwestern Ontario would essential 
any these plans. The survey done re- 
search team from University Western 
Ontario (School Business Administration) 
and Stanford Research Institute, Cal., found 


Oil line 
Sun line 


Products Pipelines 
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Trans Canada Pipe Line Co. 
Northwest Natural Gas Co. 
Mid Continent Pipe Line 


Pipe Line Co. 
Products Pipelines 


the route south the Great Lakes the most 
economic; that with line with daily capa- 
city 225 million cu. ft. and costing some 
$273 million the’ project could afford: pay 
17.3c for gas wellhead and still 
competitive eastern markets with coal 
and fuel 

The Trans Canada line moving through 
northern Ontario and with considerably 
higher daily capacity and larger industrial 
load (capacity 347 mcf daily, would cost 
$304 million) could only afford pay 8.8c 
field, the survey said. second line 
that would largely parallel the Trans Canada 
line but reduce distance some 200 miles (not 
indicated where) and have lower daily 
capacity (255 mcf day) could afford pay 
Current gas prices the 
field, according the survey, are 
from 10c per mcf. 

the fight for the big Northwest Pacific 
market, the struggle has pretty well nar- 
rowed down two opposing pipeline con- 
tenders Westcoast Transmission Co. and 
Pacific Northwest Pipe Line Corp. 

the moment, would appear that the 
Canadian company—Westcoast—has edge. 
Hearings have been going before the 
Federal Power Commission 
for over two months now and there little 


- 


hose Muscles Bulge 


likelihood Washington decision before 
Westcoast proposing deliver 
1,200-mile pipeline Peace River gas 
Vancouver and points Washington and 
Oregon states. 

The competitive Pacific Notthwest Pipe 
Line Corp would serve much the same mar- 


ket from gasfields the San Juan Basin, 


New Mexico. 

dealing with the west coast situation 
the Western University-Stanford survey had 
this say: “Competition for gas the San 
Juan Basin New Mexico has established 
level field prices which seriously limits 
the ability the Pipe 


Line Corp. secure adequate supplies 


gas economically sound basis.” 
The recent decision the Govern- 
ment grant 22-year permit West- 


coast export natural gas the U.S. is. 


looked big bolstering factor West- 
case before F.P.C. The company pre- 
viously held one-year permit from Ottawa, 
renewable from year year. Trade Min- 
ister statement that export 
cases can dealt with the same way 
(under old Fluid Power Act the-permit was 
renewable from year year) puts much 
stronger structure under pipeline planning; 
will make financing that much easier. 


Strength Beyond the Top Six Inches 


Dipping Into Diversified Natural Wealth. 


GORDON SMITH 


Two years ago Vancouver firm decided 
build small branch plant the Edrhon- 
ton area. costs ran $50,000 over 
the original estimate and the directors were 
not too happy. Within four months, however, 
business had expanded rapidly that new 
and larger factory had started. 

Not caught that fashion, big 
eastern plumbing supply firm planned for 


“years ahead when decided establish its 


first manufacturing plant Western Can- 
ada. just seven months new and much 


warehouse had added and simi- 


lar expansion for facilities are already 
the blueprint stage. 

Stories like that, with names, places and 
other facts are common all through Western 
Canada today. Industry the move, 
larger quarters. 

Booms one kind and another, are ,not 
new the people Alberta, Saskatchewan 
and Manitoba. They had all sorts exper- 
ience the early days. Limits the cities 
that were be, extended far out into wheat 
fields and cow country. did wide paved 
streets, car lines, sewers and water mains. 


But wars, droughts, depression and the virtual 


From Rich Black Soil: Still the Biggest Yields 


Agriculture with its big individual farms and high degree 
mechanization the west still the major basic industry 
Saskatchewan But even though 


-Prairie grain bins bulging with record wealth, 


western based the products that are 
coming increasing and numbers from above 
beyond the rich black top soil. 


drying-up immigration the 
and ’thirties The little cities and 
crossroad towns rattled around clothes that 
were too big for them. Gophers and bad- 
gers frisked where urban youngsters were 
supposed play. 

Instead leaping ahead, population after 
the first big pioneer spurt got stuck around 
the two million mark for the three prairie 
provinces. Then, with farm mechanization 
and the exodus the war factories the 
East and British Columbia began move 
the other way. spite healthy increase 
births. over deaths, total population 
actually 

All over Canada during the last war, farm 
dropped sharply. most prov- 
inces, however, that simply meant shifting 
people from the country the large cities, 


places like Halifax, Moncton, Quebec, Mont- 


real, Toronto, Hamilton and Vancouver. 
unfortunately, there were few 
large manufacturing centres act blot- 
ting paper. When the surplus farm popula- 
tion moved, moved right out that part 
Canada. 


The Broader Boom 


Since the end the war, however, the 
has changed and changed radically 
for the brighter. There new bdom 
Western Canada; broader, longer 
than ever before. upsetting alj sorts 
plans all across the country. 

making expansion blueprints obsolete 
almost soon drawn. It’s even filling out 
and overflowing those spacious city bound- 
aries that were laid out the early pioneer 
days. Around fast-climbing Edmofiton, for 
example, new factories are going miles 


beyond the old limits, country that 


growing wheat the year before. 

This the boom based much more 
than the top six inches the richest 
this continent, perhaps the richest 
world. It’s based well new wealth that 


lies hundreds and thousands feet below 


that soil and the greater 
areas that stretch from the northern 
limits agriculture the Circle. 
Along with wheat and other crops, and 
cattle and sheep and hogs, based oil 


and natural gas, the nickel, copper, uran- 
ium, gold 
needs and 


other minerals world 
newly surveyed forests too. 
Agriculture still the major basic 
industry Manitoba, Saskatchewan and Al- 
berta and for many, many years will re- 
main so. Outsiders mistake 


about that. But for new employment, new 


wealth, new markets and above all, new 
permanent population the main lies 
with these later discoveries, with the prod- 
ucts that come beyond the 
rich black top the 

these developments that explain 
why 1,200 new houses will built Regina 
this year; Alberta all provinces 
percentage increase population 1952 
(3.25% against 2.81% for British Columbia) 
and why Winnipeg becoming major tex- 
tile manufacturing centre, explains why 
authorities all three provinces are con- 


fident that they will double their population 


the next years. 

Westerners are confident because these 
new industries that are last moving into 
their part the country are natural indus- 
tries, natural even that land vast dis- 
tances, high freight rates and rugged climate, 
They are not seeking heavy industry that 
would have bring bulky raw materials 
over thousands miles railway and ship 
most its finished. products thousands 
those ventures which fit into their own in- 
dividual picture, industries which can com- 
pete and grow. 

Gas and oil fit that picture, precisely. Gas 
and oil natural for the West just like 
cattle. They come from the same 
area. They are valuable products and are 
relatively cheaply transported. And they fit 
the great basic industry, agriculture, like 
glove fits the hand. 


Growth Farm Output 


The enormous agricultural 
production Western Canada, the 
figure with 25% less manpower, 
would not have been possible without oil. 
Farm mechanization based oil and the 
gasoline made from it. Western farms with 
their tractors, their cars, combines 
and ali sorts other power-driven machin- 
ery and equipment provide enormous 
local market for the oil which brought 
those farms. Without that 
far more for their gas and oil today, the cost 
producing and other grains would 
substantially higher. 

And there another angle this “fitting 
in” that should not overlooked. Since al- 
most the beginning civilization there has 
the Romans and worried the Greeks. And 
one the main worries teeming 
India and China today. Country run 

(Continued page 38) 
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(Continued page 37) 
larger than urban, but once the available 
and occupied there place accom- 
modate the increase. must move the 
and And farm mechanization 


has speeded that natural development in- 


dustrial countries like Canada, Britain 
the United States. 

Originally the average farm 
Canada was not great deal bigger than the 
100-acre which was the common 
unit Today runs close 500 
Saskatchewan and not great deal 
Manitoba and Alberta. And much. 

required operate these large 


from the United States. Methanol and pro- 

glycol used the manufacture 

anti-freeze solutions will also turned out 

output should likewise find ready nearby 
largely used the finishes 
similar articles. 

The second division will the 
acetate section where the acetic acid com- 
bined with the cellulose from Prince Rupert 
make cellulose acetate, the basic ingred- 
ient the production acetate yarn staple 
acetate plastics. Annual production will 


holdings thar the smaller farms years Tun around million pounds, million 


ago. 


The new oil refineries, the new pipelines, 


the new chemical and other industries based 


oil and gas and the new 
industries the into the third unit the Edmonton plant 


sefvices 
Prairie Province cities are providing very 
necessary jobs for the surplus farm popu- 
lation. 


The steadily growing garment 


industry the Greater Winnipeg area fur- 

nishes excellent example this fitting 
and filling the West's largest city and 
main distributing centre, this place had cer- 
tain obvious advantages for the establish- 
ment light industry. But there were spe- 
cial advantages, too. Early immigration had 
brought Winnipeg and Manitoba 
European with skills 
garment manufacture. That gave the 
dustry start and the population 
from the rural areas the province, large 
which were women, has kept 

industry prosperous, and steadily ex- 

ing. 


The Chemicals Boom 
The great $63 million, 430-acre Canadian 


Co. plant now being completed 


few .miles east Edmonton another and 
more dramatic example This 
huge industry—it will employ 700 people 
fall—is based directly riatural gas, the 
byproducts the big oil refineries next door 
it, and pulp alpha cellulose from an- 
other subsidiary Canadian Chemica] 
Cellulose the new Columbia Cellulose 
plant Prince Rupert, B.C. 

Edmonton plant divided into three 
main divisions, From the chemical section, 
utilizing petroleum hydrocarbons 
product refinéries, will come 
wide range products many which have 
never been made this country 

One most important product formalde- 
hyde used extensively for the big 
plywood industry nearby British Colum- 
This more than eight million 


pounds annually, "has been met import 


assist readers appraising and Situation was aggravated Agricultural Prices Support Board, 
and provincial embargoes announced that its floor 
livestock and meat, reports price $26 cwt. was reduced 
Consequently, 


comparing company financial state- 
ments. The Financial Pest:has a uni- 
fourm methed of presenting corporation 
acceunts. Variations from the compa- 
nies’ published reports are footnoted. 
Te assist readers in appraising and 
¢omparing company financial state- 
ments. The Financial Post bas «2 uni- 
fetm methed of presenting cerporatien 
accounts. Variations from the compa- 


dent 


Output company’s seven 
ing plants increased 25% set were comparatively many nations and mar- 
new peacetime record, prices erratic early 1953. 
value was down 


which will exported mostly 
yarn plants and weaving mills South 
America. 


The balance, million pounds, will move 


where will transformed into acetate 
filament yarn and staple fibre. this op- 
eration that will provide most the direct 
employment the company. 

This yarn and staple will reach the ulti- 
mate consumer fine fabrics the gar- 
ments wardrobe, men’s cloth- 
ing and drapes, floor coverings and other 
items household furnishings. 


Brings Other 


Frequently, even the West but more 
outside that wide territory one used hear 
the statement that these new industries 
Prairies will not need nor attract any 
great employment. “After they 
and gas into pipelines, just case 
opening closing Even the same 
was heard about the new chemical 
around Edmonton, and the uran- 
ium, nickel and other mines, all across the 


north from Hudson Bay the Rockies, 


That sort talk not common now 
especially Alberta where secondary pro- 
duction new basic industries 
most advanced. And has been heard 
Manitoba for very long time, because 
the steady growth light manufacturing 
and processing that province where now 
more half total production 

The yarn divisien the Canadian Chemi- 
cal plant Edmonton, which will employ 
several hundred persons, one concrete 
piece evidence the jobs that will flow 
from the pipelines. And there are many 
others. had Canadian Chemical 


started build than another plant followed 


which take the yarn from the first 
named and manufacture info cloth. Other 
industries based the secondary industries 


and engineering 


stemming from the oil and gas are certain 


hogs teok place. 


While lower beef prices resulted 


Further south there are several 
plants—explosives, fertilizers, chemical and 
power—that are also using natural gas 
oil products the same their main 
raw From these turn will de- 
velop third and fourth set industries 
using their raw materials the finished 
products from the first and second. 

Canada’s first production the versatile 
plastic—polyethylene—will come from the 
$13 million petrochemical plant 
Canadian Industries Ltd. late this year. 
Using gas the basic raw material, 
the million annual capacity con- 
adequate meet fast- 
growing requirements. polyethylene— 
able for manufacture into long list end 
products including pipe, covering for cables, 
packaging, tableware, etc. 


More Mines North 


The new rich base metal 
and uranium mines that are opening 
throughout the rocky area that lies north 
the agricultural belt are encouraging the 
same sort development. 

Sherritt-Gordon’s vast nickel project 
Lynn Lake Northern, Manitoba. Con- 
centrates from that will hauled right 
across the Prairie Provinces new refin- 
ery Fort Saskatchewan near Edmonton. 
The reason? The abundant and long-term 
supply natural gas. 

While the new multimillion plants attract- 
the oil and gas wells get the big head- 
lines, there are plenty little fellows, too. 
the three Prairie Provinces are getting en- 
quiries from with $25,000, $50,000 
$100,000 capital ready for job. These 
are interested establishing small 
factories and other business concerns some 
based directly the cheap natural gas 
the products the larger in- 
dustries directly attached. And behind this 

wave investment another. 

Workers these new western 
require homes just like people 
other parts Canada. Streets must 
laid out and paved. Water mains and sewers 
provided, Houses must built and with 
and gas stations, power lines, 
bus routes, schools and churches. towns 
all across the Prairies you see this new de- 
velopment, dozen new houses this vil- 
lage, score more the smaller towns 
and blocks completely new 
residential areas places like Winnipeg, 
Calgary, Regina, Saskatoon, Lethbridge and 

the universities are feeling the new 
tailored fit the new picture mineral 


development are being, expanded. 


1951), consisting largely canned 
meats, produce and cooked 
Domestic trade value was $100,361,- 
reflecting down- 
ward trend market prices. Pro- 
duction meat animals excess 
consumption needs was factor 


says Mr. Dinning. 
Sales commercial feeds were 


published are the year. Heavier output increased consumer demand curtailed drastieally toward year- 


consolidated net profit 
for 1952 
1951 net $690,094. 


ease caused disruption the live- 


millions. 
Quantity 


Service the West 


Since 1883 Hammend 


played important part the development 
Western Canada part that growing 


each year the West expand 


operations increase scope. This age 


Western Canadian development. 


complete investment service with competent 


(Statistical and Geological Specialists. 
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was well above domestic/demand. 
stock industry extending throughout the government, 


WHOLESALE FUEL 


* 


Dinning. 


values, 


during 1952 resulted from 1952, domestic volume was Fertilizer volume rose 1952 


new high. 
Operations Palm Dairies Ltd., 


Marketing livestock and meat subsidiary, were expanded 


which dropped Warburg, Alta. new milk plant 


pork available 1952 drastically, may have Calgary began operations early 


touched bottom. 


Years Ended: 1952 1952 
as Bank int ...... 139,534 158,020 
ey * | Times Bond Interest Earned:s 
f Sue Before deprec. ... 414.82 11.14 
After deprec. .... 10.77 746 
«After bank interest. 


our years 


ESTATE 


LEASES 


WINNIPEG 


BRANCHES 


export sales 1952 throughout 


WHOLESALE FUEL 


Weather conditions 
1952 were ideal for 
increased output milk and cream, 
says Mr. Dinning, and was 
favorable season for ice cream sales. 

Sales Consolidated Fruit Co., 
another 15% 
was realized chiefly per- 
ishable items! 


CONSOL. INCOME ACCOUNT 
Dec. 31 Jan. 2 


Earnings per Share and 
Cl. A $26 $20 


eens 3.00 3.00 
6.04 4.59 
2.00 2.00 


CONDENSED CONS. SHEET 


Jan. 2 

As at: 1952 1952 
Cash $1,554,635 $934,826 
ACCES. FEC. 6,844,733 4,945,897 
Inventories ........... 5,503,906 10,006,822 
Tetal curr, assets ... 13, 903,274 15,887,545 
Prepaid exps., etc.§ . 286,020 309.953 
Deferr’d charges 123,722 198,962 
Misc. invests. ......+. 300,372 304,069 
Invests in subs. ..... 892,181 892,181 
Total assets ........ 23,422,288 25,552,198 
Bank Ins. & oy’dr. ... 1,139,150 6,076,850 
Accts., tax., &ec., pay. 7,941,104 5,355,456 
Bonds pay. ........+. 
Tetal curr. 11,432,206 

Deferrea liab. 50,0 
Replace res. 550,000 550,000 
Funded debt .......++ 3,870,500 4,006,000 
Capita! stock 2,724,390 2,724,300 
Capital surplus . 2,954,872 3,190,242 
Earned surplus . 4,150,872 3,599,280 


*After depr. of. 11,046,414 
fincl in curr. assets in co's report. 
Werking capital ..... 5,067,450 4,765,193 
(Including prepaid exps. and excluding 
og bond maturities, as per trust 
eed.) 


Add 5,000 Farms 
Man. Power Plan 


From Our Own Correspondent 

program the 
Manitoba Power Commission calls 
for addition 5,000 Manitoba 
each. 

Its program for the next 
months involves ex- 
penditures $9,367,000 which 
millions will be: borrowed 
the province and advanced the 
Commission. 

its program included 
new $750,000 head office building 
the west end the city. The 
Commission has had 
premises for some time. 

end this year the Com- 
mission will distributing power 
39,000 farm serving 
160,000 who. occupy them. Sev- 
enty-five per cent all farms 
the province hooked 
the system. 

Farm electrification got started 
experimental basis 1945 
with try-out 1,000 farms. 
After that progressed 
larger scale and the last four 
years the program objective has 
been 5,000 farms year. 


High-Level Prairie Business 
Reflected Cheques Cashed 


Reflecting increased business 
activity the Prairie Provinces, 
payments cheques cashed 
the chartered-banks continue well 
ahead previous years, Factors 
the increase large 1952 
crop, the activity the mining 
and oil industries. 

1952 these prairie bank deb- 
its were 18% the total for all 
the first two months 


1953 they were about 
of the tutal. 

Cheques cashed Winnipeg 
1952 were slightly over half the 
total the Prairies. Debits 
Calgary, Edmonton and 
have increased sharply recent 
years. 


Here are the figures for the 

clearing house centres cities 

for the last two years and 1946 

for the first two months 
53. 


1951 


1953 

Twe Menths For 12 Menths———_____ 
24,822 181,576 176,870 104,139 
Edmontohk ... ove 504,908 2,966,420 2,458,203 1,213,184 
Lethbridge 51,524 311,448 309.577 146,971 
Medicine Hat 20,608 127,437 123,547 74,791 
Moose Jaw 45,992 310,946 277,986 185,849 
Prince Albert ... 265085 163,054 154,871 104,870 
4 ave see 337,042 2,147,982 1,759,587 977,251 
Saskatoon 101,164 637,830 590,105 349,201 
Winnipeg ..... 11,508,238 10,373,940 6,366,405 
For Twe Months 

1953 1946 
Brandon ...:...++- 24,822- 25.762 24,078 14,400 
Calgary 705,717 649,075 471,188 243,000 
Edmofiten ....... 504,908 397,207 356,963 183,100 
Lethbridge ..... ° see 51,524 41,310 45,980 20,400 
Medicine Hat .. os e 20,608 17,793 19,386 . 10,000 
Moose Jaw .......++. eee 45,992 46.359 37,582 26,300 

Prince Albert .......+.. 26,095 24,417 23,166 
Regina 337,042 272,121 222,068 

Saskatoon .,..... 101,164 85,810 80,627 46,800 

1,658,475 1,506,655 1,296,747 


ST. REGIS PAPER CO., New 
York, net sales for the first three 
months 1953 totaled $49,199,222, 
above the comparable 1952 total 
$47,697,487. Net income was 
7%, equal 70c (64c) per common 

Present indications point 
year favorable results 1953, 
with company earnings expected 
exceed those last year, Chairman 
and President Roy Ferguson told 
the annual meeting. With virtual 
completion last year the com- 
pany’s large expansion and 

zation program, the board ap- 
propriately consider distribution 
larger ratio profits the form 
dividends, said. 


Company’s $22.8 millions 
expenditures last year included 
completion its new multiwall bag 
plant Dryden, Ont. 

Company large timberland 
holdings the Alabema 
and northwestern Florida region 
where discovery oil 
was made January, 1952. St. Regis 
840-acre tract which there are 
six producing wells, but arrange- 
ments have been concluded 
for the exploration and develop- 
ment the oil possibilities 
major part its timber holdings. 


Negotiations are progress with 


i 


several major oil companies. 
Stockholders approved amend- 


ment the company’s certificate 
incorporation extend its 


engage the development and 
production oil, gas and minerals. 


-Alberta’s most 
over one peak period. But Alberta has even 


3,476,348 


onc 


2,577,788 1,595,800 
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NOW 


YOU CAN CHOOSE THE 


THE NEW BUILDINGS! 


The magnificent new and 


Electrical Buildings the 


certain that they 
thousands 
buyers. 


Last year, more thgn seven hundred and 
sixteen thousand people attended the 
Pacific National Exhibition und Survey 
showed that 89.4% all adult visitors 
Exhibits 


saw the 


Booth dimensions the new buildings 
from $228.15 $618.75. For floor 
and full details, please 0555 


Exhibition Park, 
Vancouver B.C. 


greater industry almost 


agricultural industry. That gives 
sound, stabilized economy and the ideal site 
for establishment basic and secondary in- 
dustries. Get the facts. Write today for specific 


_information. 


GOVERNMENT 


DEPARTMENT ECONOMIC 


HON. HOOKE Minister 


been—and will be—widely publicized. 


additional 


—or write Pacific National Exhibifion, 


Ss 


heating equipment, radios, 
home furnishings, etc., direct result 
what they had seen. 


booth the Buildings will 
provide unique opportunity meet 
Western Buyers and Consumers 

establish dnd merchandise 

market. 


have 


many 
visitors—and 


with 


BEN WILLIAMS, 
General Manager 


MOFFITT, 


President AUG. 26-SEPT. 1953 


for the Alberta Government 
Industrial map and new Al- 
berta booklet Director 


900,000,000 


Development 
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OUTLOOK 


The Enhaneed Prosperity Ahead Prairie Oil and Gas 


Production Buildup 


the 


the record—and future pros- 
pects mean anything—the western 
and gas industry can 
counted for further enhance- 
ment of. prosperity prairie 
provinces. 

Oil production 60.7 million 
worth some $142 millions 
from three prairie provinces 
1952 was far cry from the total 
output 7.3 million bbls. worth 
$18.7 millions 1947, the year 
Leduc was discovered. 

But the prospect for much 
brighter picture indeed from oil, 
with very substantial additional 
benefits anticipated from 
gas, What over-all ex- 
pansion prosperity this may 
mean for the prairie economy 
but there very 
definite informatign the way 
things are looking for the oil 
gas. 


Early Stages 


Let’s. look the petroleum in- 
dustry from the standpoint 
factors which determine the in- 
dustry’s health, 

Western Canada reserves oil 
and liquid petroleum gases the 
end.of 1952 stood million 
new record, and 356 mil- 
lion bbls. higher than year 
earlier. All but about 26.7 million 
this reserve was the 
three prairie provinces. 

estimating these reserves, 
the reserves committee the 
Canadian Petroleum Association 
concerned only with actually 
proved reserves, and only lim- 
ited area assigned each new 
discovery even though 
mittee may believe that much 
larger area will produce. Other 
sources have estimated that 1952 
saw reserves jump million 


$2.3 Billion Market 

The prairies make $2.3 billion market. That’s what retail 
sales totaled there last year (Manitoba, $677 millions; Saskat- 
chewan, $723 millions; Alberta, $904 millions). Some 190 increase 50% over 1951. the 
families live there. majority them own their own homes. 
Most them have.a high standard living, are eager purchase dry gas and gave wet gas. 

more the things that make life comfortable. 
Here’s breakdown census figures what Prairie people 
own the way washing machines, vacuum cleaners, telephones, 
radios, cars and furnace heating. 
level buying power and the for further sales saturate 


these markets, 
MANITOBA 


Housing (1951) Census 
Households 
Owned Homes 
Dwellings with: 
Powered washing machine 
Electric vacuum cleaner .... 
Telephone 
Radio 
Furnace heating 


SASKATCHEWAN 


(1951) Census 
Families eevee 
Households 
Owned homes 
Dwellings 
Powered washing machines 
Electric vecuum cleaner .... 
Radio 


Heating 


ALBERTA 


Housing (1951) Census 
Families eee eee 


Households 
Owned homes 
Dwellings with: 
Powered washing machine 
Electric vacuum cleaner ..., 
Telephone 
Radio 


Furnace heating 


ee 


The statistics measure both the 


Rural Urban 
No. No. 
191,268 76,002 115,266 
202,400 83,690 118,710 
144,646 69,780 74,865 
140,160 51,565 88,595 
83,305 16,490 66,815 
31,720 79,705 
186,890 72,920 113,970 
86,915 42,035 
119,705 26,260 93,445 
Rural Urban 
No. No. 
147,930 92,520 55,410 
56,325 19,470 36,855 
108,560 64,405 
203,955 137,280 
110,205 79,515 30,690 
86,675 37,455 49,220 
Rural Urban 
No. No. 
108,852 
250,750 125,325 125,425 
179,055 78,660 
177,140 99,275 
92,115 20,860 71,255 
99,070 31,990 67,080 
230,260 110,380 119,880 
121,335 62,815 58,520 
117,315 28,045 89,270 


bbls. 
Marketing 

sharp increase oil market- 
ing—and oil company revenues— 
slated for late this year. 
western oi] industry has now 
ability turn out excess 
300,000 daily, granted 
market and facilities for getting 
that oil market. But have 
had average only 132,350 
oil marketed early 
April before the opening Great 
Lakes navigation. 


With .the completion the 
Trans-Mountain pipeline late this 
year, oil marketing will likely 
jump around 325,000 
daily. With Pipe 
Line extending its line Sarnia 
for year round oil marketing and 
oil potential expanding steadily 
the West, regarded only 
matter time until 350,000 
400,000 day western 
crude goes market. That will 
mean annual marketing say 
125 million bbls. oil year—or 
over double the 1952 total which 
was worth $142 millions. 


Reflecting the higher level 
exploration, 1952 was rewarded 
179 discoveries 


‘discoveries, were crude oil, 


The strike the United 
States—and accentuation 
shortage tubular goods—slowed 
the pace drilling; the 
record would have been more 
impressive but for this 
tion. 

Outlook for 1953 for least 
moderately increased level 
exploratory activity. There were 
five wells day completed 
March. While this was not rec- 
ord rate, lifting the road ban 
was expected sge sharp step- 
well drilling activity later. 

Sharp expansion the area 
productive oil and gas will also 
play part enhancing the level 
activity. Saskatchewan now 
firmly established oil country 
with good strikes the eastern 
part the province well 
the west. Manitoba getting 
increased attention this year and 
output beginning assume 
importance. 

Most the $350 millions 
$400 millions expected spent 


which there readily avail- 
able market. This flare gas may 
lions annually and factor 


year will spent the 
prairie provinces, but two adjoin- 
ing areas will also see increased 
expenditures: River 


facilities now being witnessed will 
speed the time when this may 
possible. 


Not yet placed production 


basis are the tremendous latent 


country and that part 
Northwest Territories immedi- 
ately north Alberta. That, in- 
cidentally, means more business 
for the prairies. 


not regarded likely that 
1952’s steel strike will repeated 
this year. This will assist the 
setting new records. Increased 
production revenue prospect 
for oil companies later this year 
should assist maintaining 1954 
well drilling high levels. 


Gas Export 

Drilling for gas—as 
drilling for oil—became sub- 
stantially greater scale following 
the Alberta Government adoption 
new policy granting gas 
exploration permits. 


Permission granted West- 
coast Transmission export 
gas from Northern Alberta sug- 
gests stepup gas drilling 
Northern Alberta if, and when, 
Westcoast gets the “green light” 
for marketing gas the Pacific 
Northwest part. the United 
States. 

real fillip for gas explora- 
tion, however, visualized for 
Alberta—and Saskatchewan too— 
Alberta decides that sufficient 
gas has now been disclosed the 
southern. part the province 
permit large-scale export. Late 
1951 the Petroleum Natural 
Gas Conservation Board estimated 
Alberta reserves 6.8 trillion cu. 
ft. Thirty-year requirements for 
gas within Alberta were estimated 
4.5 trillion cu. ft. but would 
take 6.5 trillion cu. ft. assure 
delivery the trillion cu. ft. 
total over the specified period. 
There has been marked success 
discovery further gas reserves, 
particularly the southern part 
the province, and hopes are 
strong that export permission 
will granted. 


Regardless where the gas 
may go, market for gas would 
not only unlock the large invest- 
ment gassers but 
would mean definite stepup 
both exploratory and develop- 
the new markets. 

Expanded production oil 
1954 will mean problem 
“flare gas” for 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


SHEA’S WINNIPEG BREWERY 
LTD. consolidated net profit $993,- 
059 for 1952 was 10.6% higher than 
1951 net $897,892. 

“Sales for 1952 showed 
satisfactory increase over. 1951,” re- 
ports Chairman Arthur 
“although the resulting increase 
profits has large extent been 
absorbed increased taxation.” 

Cost additions and improve- 
ments properties exceeded $218,- 
000. Owing restrictions use 
penditures previously planned for 
1952 was largely deferred until 1953. 
Construction additional brewing 
and storage capacity, improvement 


THE WESTERN POTENTIAL 


The industrial and commercial growth Western Canada, particularly 
the Edmonton area, to-day’s most positive economic fact. 


Not only are established Eastern industries opening Western plants, but 


capital investment British and American interests volume 
every day the year. All this, addition the vast development oil 
and minerals, adds economic boom almost without precedent 


Canada. 


Naturally, put your investment dollars work this expanding 
market. But when you do, important deal with brokerage firm 
that knows the local scene—a firm that bases its recommendations upon 
on-the-spot observation the upsurging Western economy. 


the Eastern investor seeking Western outlet for risk the 
Western investor looking for sound Eastern securities—to both these 


offer our 


invite inquiries from those wishing accumulate dispose large 
blocks stock. are geared provide you with up-to-date information 
any ihdustrial, oil uranium stock which you may interested. 
will gladly evaluate the potentialities your present proposed holdings. 


Please write call: 


10004 Jasper Ave. 


LIMITED 
Stock Brokers 
Members 


CALGARY STOCK EXCHANGE 
EDMONTON STOCK EXCHANGE 


Phone: 43610 


Financial Post has. uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


program will involve expenditures 
$650,000 1953. 

posed capital expenditures, working 

CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1952 51 
Net earnings ....... $2,505,543 
Less" Depr. 401,219 353,494 


Income tax ev» 1,111,265 916,956 
profit ........ 993,059 897,802 
Lees: Cl. A divds. 27,243 30,490 
Ci? B divds. ....isss 
Surplus for year ..... 5,348 412,836 


Earnings per Share and Record: 


_CONDENSED CONS. BALANCE SHEET. 
Ae at Dec. 31: 1952 1951 
Cash Dom. $1, $1,150,674 
Accts. 267,249 227,120 
| Inventories .......+.# 349,180 292,758 

Total curr. assets . 2,047,218 1,670,552 
Prep, €Xp.§ 72,433 60,009 
ans, etc., TEC. ...+6 863,460 862,390 
invest & ° = 1,129,367 


Misc, assets ......++. 54,652 
Total assets 7,116,608 
| Accts., taxes pay, .... 256,177 295,425 
Total curr, Habs. ... owe 1160 658,811 
Mtge. Pay. 
Res. re SUDS. 60 } 
Capital stock 1,300,000 1,300,000 
Earned surplus ...... 4,999,541 4,494,193 


fInci in curr. assets in co’s repor 
Working capital ..... 1,398,102 eid, 741 


Buil Building 
Record, Ups 
Budget 


REGINA: Municipal taxpayers 
support public schools 
Regina will taxed this year 
mills, increase four mills 
over last year and the highest tax 
the city’s 50-year history. 

Separate school supporters will 
mill. 


Municipal taxes $4,- 
029,841 compared $3,345,391 
raised 1952 63-mill rate. 
The city’s tax assessment roll 
about $2,400,000 this year 
record $55 millions. 


Aside from general rising costs 
labor and materials, the city’s 
increased requirement due 

expansion school con- 
new sewers and roads 
capital payments the 
Buffalo Pound pipeline designed 
bring water from new source 

The opening additional 
residential lots will also cost the 
city heavy expenditures 1953. 
Only portion the local im- 
provements such roads, sewer 
and water lines are borne 
landowners 

Regina municipal -taxes are 
collected 100% property 
assessment and 30% improve- 
ment assessment. Regina the 
only city Saskatchewan not 
tax 60% property improve- 
ments allowed provincial 
legislation. 

Saskatoon, the province’s sec- 
ond largest city, has set mill 
rate 60, less mill in- 


Alberta’s thinking about gas ex- 
port. oil resources the McMurray 
bituminous sands. Here 
potential ‘oil supply which would 
last this country 180 years. 

Technical research has now 
established the commercial feasi- 
bility recovery oil from the 
sands But scientists 
are still investigating the possi- 
bilities still more ex- 
traction methods would 
either lower present indicated 
recovery costs reduce plant 
capital costs. 

Installation large-scale oil 
pipelines now providing oil- 
carrying capacity both east and 
west which might prove invalu- 
able future bituminous sands 
large area has recently returned 
very encouraging results and 
would not surprising plans 
formalized within the next few 
years not sooner. 


Long-Term Picture 


much for the near-term 
prairie oil and gas picture. But 
what the longterm situation? 
That generally regarded 
bright too. 


western producing division 
Oil, has estimated that 
least 25,000 million bbls, oil 
will found western Canada 
before the end the century, 
the next years. Mr. Mac- 
kenzie arrived his estimate 
striking average figures 
secured from three different ap- 
proaches. 


figure 28,000 million bbls. 
was arrived considering the 
46,000 million bbls. which has re- 
sulted from 30-40 years explor- 
atory effort the United States, 
and making simple comparison 
with Western Canada. Allowance 
was made for size and possibly 
slower development here. 


Secondly, Mr. Mackenzie work- 
the basis average oil 
accumulation factor 30,000 
per cubic mile sediments the 
sedimentary basins the world. 
Western Canada has roughly 
million cubic miles this pro- 
vided reserve million 
bbls. 


Finally, Mr. Mackenzie applied 
the current rate finding 
40-year period. now 
that 400 million bbls. oil year 
are being found. This would give 
16,000 million bbls. oil. 

Averaging the three figures, 
million figure. 

have doubt that the oil 
will more difficult find in| 
the’ future, but offsetting this 
confident that the effort will 
greater and the 
wealth subsurface knowledge 
which will obtained will give 
aids which can- 
not today envisage,” concludes 
Mackenzie. 

The time probably approach- 
ing when Canada will produce 
the 500,000 bbls. oil day 
now consumes. Premier 


Alberta. 


has expressed the view that this 
will come about “in few years.’ 
The president the Canadian 
Petroleum Association says that 
this will happen within the next 
five years. Certainly the multipli- 
cation pipeline marketing 
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CALGARY, Alberta 


“THE CITY WITH EVERYTHING UNDER THE SUN” 


EVERYTHING includes 
industrial area Manchester Sub- 
division with ample and 
the necessary services. For full de- 
tails write Mr. Parsons, Co- 
ordinator Industrial Development, 
218A Eighth Avenue E., CALGARY, 


For this colorful 100-page booklet write 


SASKATOON 


Four Babcock “Stirling” Boilers delivering 
steam capacity 500,000 are installed 
this Saskatoon Plant. 


Another Boiler order for this plant, 
designed for normal steam capacity 225,000 
and will also equipped with Babcock- 
Detroit Rotograte 


Babcock have supplied boilers the Saskatchewan 
Power Corporation for over years, 


PLANT 


STEAM FOR PRO STE/ 


BABCOCK WILCOX AND LIMITED, GALT, 


FOR 


Edmonton, Alberta 41284 over the rate. Saska- 
toon taxable assessment totals 
$44,200,000, increase $1,626,- 
000 over 1952. 
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Glen discovery the Pigeon 
Lake area which 
the largest reservoir found 
since the Redwater discovery 
1948. Other strikes same 
area have indicated that further 
large both natural 
gas and may developed 
chain thick Devonian reefs 
extending southwest from the 
Leduc 

There are indications that the 
oil discovery Sturgeon Lake 
the first significant reservoir 
found the northwest sec- 
tion the 

Further drilling required be- 
fore the discovery can fully 
evaluated but the fact that ap- 
proximately feet porous De- 
vonian reef were found cor- 
sidered exceptionally promising. 
discovery well now the well- 
head price leas than the freight 
charges market. subsequent 
drilling proves sufficient produc- 
tion potential, pipeline will 
necessary economically market 
the oil. 

number discoveries and 
field extensions were made be- 
tween Drumheller and Stettler. 
Devonian fields fron Big Valley 
north Camrose are now con- 
nected Edmonton 115-mile 
pipeline. The line from Stettler 
Edmonton inches diameter 
and has initial capacity over 
35,000 bbls. per day. Feeder 
connect the and Big Valley 
fields the Stettler pumping sta- 
tion. North Stettler the line 
collects oi] from Malmo, Duhamel 
and New Norway. 

Between Edmonton and Cam- 
rose drilling has in- 
dicated the Armena and 
Camrose Viking Sand fields are 
located the same structure. 
The line linking Joseph Lake 
the pipeline terminal Edmon- 
ton has been extended take oil 
from the Armena-Camrose field. 

Discoveries field extensions 
during the year resulted pro- 
duction potential from 
245,000 bbls. per day the end 
1951 over bbls. per 
day the end 1952. 

oil production in- 
creases, marketing facilities. are 
expanded. During 1953 Trans 
Mountain Pipeline will start 
livering oil the Pacific Coast. 
Present plans call for de- 
liveries 75,000 bbls. per day, 
which 45,000 will required 
refiner- 
ies and the remainder will ex- 
ported California points. 
refinery due 
open the Bellingham area 
Washington next year. This 


Edmonton oil refineries. Products 
the plant will include acetic 
anhydride which will combined 
with cellulose fsom Prince Rupert 
form cellulose acetate for tex- 
tile manufacture. Other products 
the plant will supply secondary 
industries with chemicals 
paint, pharmaceutical and anti- 
freeze manufacture. 

Another component natural 
gas from the Leduc field will 
the raw material for polythene 
which Canadian Industries 
start producing their plant later 
this year. This component 
ethane, which the field 
the most prolific source the 
continent and this, with propane 
and the most 
important hydrocarbons the 
petrochemical industry. 

Ethane will 
into polythene flake which the 
base material what has been 
described the most useful and 
versatile plastic yet 
imports for her entire supply. 

Initial production will about 
6,000 tons polythene flake year- 
ly, sev-ral times the amount 
imported. The will use 
about 10,000,000 feet 
natural gas; 8,000,000 gallons 
water and kilowatt hours 
electricity per day. 

Uses include food 
packaging, hardware manufac- 
ture, insulation electrica] equip- 
ment, and surgical 
repairs the body. 

Sherritt-Gordon will use meth- 
ane, the most plentiful component 
natural gas, refine nickel- 
copper ores Fort Saskatchewan. 
The ore concentrates will 
from Lynn Lake, Mani- 
toba and treated with ammonia 
recover the pure 
Methane will combined with 
atmospheric nitrogen form the 
ammonia. The produce 
commercial fertilizer large- 
byproduct, 

Plant 


Duvernay, miles northeast 
built which will produce chlorine 
and caustic soda the 
lysis common salt. Salt for the 
process will obtained wells 
salt deposits 
which underlie all that section 
the province. Heat for the plant 
will obtained from natural gas. 
The plant will into operation 
this year with daily yield 
tons caustic soda and tons 
chlorine. Caustic soda used 
bleaching agent the pulp 
and paper industry, germi- 
cide and the industry 
for the p.oduction cellulose 
fibre, dyes,’ solvents and ‘soap. 
Chlorine used the paper 


i 


natural gas produced con- 


Dominates the Alberta 
the gas, process and purify for 
commercial consumption dry 
gas. additional quantities 
gas are processed, there will 
proportional increase the liquid 
petroleum gases available for fuel 


Development mineral figures 45.9 million bbls. valued 
sources and industria] expansion $116.8 
coniinued dominate the econ-| the same period, oil produc- 
omic scene Alberta tion potential increased from 245,- 
continuing lay strong per day over 290,000 
tion for future per day. There were 3,660 


New records were established the drilled totaled 6,631,529 


With 2,738 wells the end feet 1952, increase 1,008, 
95,697 cu. ft., substantial part the increase. 


64,325 million cu. ft. This accelerated exploration 
continued industrial plants 
being constructed utilize the ed, compared with the 1951 work brought the discovery rate 
oil and natural gas. ft., which 58,014 millions the strikes were not 
The output crude oil during bbls, natural drilling .ully evaluate 
the year was 58.9 337,678 propane and significance. least one 
valued $139.6 millions, sub- 228 butane. major addition was made the 
increase over the areas where growing reserves: the Bonnie 


Has West Whipped Drought? 


Heartbreaks the Thirties May Gone orever 


subsoil was just scanty When again was 
But the law averages begin-| made available for community 
ning work against the pastures under strict supervision 
winning streak. prevent over 

the last years, Hand hand this tying 
Canada has had seven good came drastic change 
and three bumper Last methods. 
son the biggest wheat yield The old practice deep plow- 
history was harvested, better ing was abandoned over much 
per the fabulous the west, also the burning straw 
harvest when the soil and: the overwurking summer 
virgin rich. “We expect fallow. Instead, there was much 
sort luck last forever” lighter type cultivation with 
ers all provinces the stubble and other vege- 
“Some day must accept trash possible turned 
weather again.” under Contour cultiva- 

Menace Light Soil tion was also adopted block 

Whether that comes this year Wind erosion. Every effort was 
next, farmers are meet Made catch snow and water and 
it, and Canada least they are Prevent the wind from the 
hopeful not sure that they top soi: long sweep. 


can with fair success. They Clover was introduced with the 
have learned from Wheat, wherever possible, and this 


drought cycles the added more tibre tie down the 
and some respects that drought Shelter belts trees were 
made possible the mea- encouraged and also dugouts 
sures operation now. low spots catch water run off 
1930 every avail- from rains and snows. Irrigation 
land between the| Was extended over 
rafige areas the south and where conditions were 
bush the north had been favorable. 
was either growing grain Farm Picture Changed 
preparation observer familiar with the 
grain the next year. Light land| western farm picture years 
heavy, had all been would recognize the 
under cultivation. same country today. Instead 
Three dollar wheat the solid black, finely 
war pushed the plow into alternating with 
areas which regular blocks crop 
never have been taken out the land looks will served extension 
grass. Once the sod was today. The gruin fields main line from Edmonton. 
all fibres was used the recognized dryer areas especi-| Growing commitments for Cali- 
and the top was left ally, are less regularly shaped; fornia’s falling reserves indicate 
ously loose. Severe drought turn-| cultivator rows follow the market may shortly 
powder and the The available for the line’s full 
this loose, light easily blown| black tut Plans eliminate the lakehead 
away the wind, but and other waste bottleneck deliverie. oil 
heavier and better land| been turned under roughly. Southern Ontario refineries indi- 
when was over it. top that shortly the Canadian 
Now Tied Down again,” farmers will tell within economic range 
Under the Prairie “even the cultivated fields. will connected Alberta fields 
wheat fields the southern Act and other take more wind than pipeline. 
central United States are the first likely have shift loose Natural Gas 
Over large areas the crop was tie down this least over great areas.| gas reserves continued 
last fall has not sprouted, and drifting light wives can their expand during the year. ad- 
and storms have acres light land with the vacuum the gas caps above oil 
years. ently. That was least one divi-| dirt shovelful they did in| area, number discoveries 
There still, course, from the long the old dust storm days.” were made wells drilled the 
time yet for sawing Aided the return rains, This new confidence that and foothills. 
the best crops the west was tied down tight drought licked Nevis, west the Stettler 
been grown seasons when the Crested Wheat and other controlled, also shared field, several drilled over 
agricultural scientists, wide indicated discov- 
they are bit more cautious. ery major reser wet gas. 
would like have few Wells drilled the Okotoks area 
years before any real test comes have yielded large flows 
along. gas containing upward 30% 
They are not altogether hydrogen sufficient 
with the grasses and reserves are provided this field, 
they have produced tie have been made con- 
the lightest soil. the way plant recover sulphur 
have some very likely discoveries the gas. 
creeping alfalfa and sulphur plant was into 
that they think will operation Turner Valley 
down the soil just well with capacity tons 
Crested Wheat Grass, and suiphur per day. With the Jump- 
more feed more feed ing Pound plant, this gives plants 
different season. They now operating Alberta total 
safflower that they sulphur per day, 
used grain Plants which mark the incep- 


Have they whipped drought 
Western Canada? 

Nobody too keen real 
test for the new 
course, but there’s general con- 
fidence that the heart-breaking 
failures the thirties will 
never repeated. 

been big change 
years, big change the physical 
structure the land itself. Grain 
farmers are certain that searing 
heat hits again, did repeated- 
in*the years before the war, 
they would still raise 
considerable crop. 

They weren’t able that 
before. 

some the worst drought 
years not blade grass was 
grown over large areas the 
wheat belt. Dust storins rolled 
across the Prairies, sweeping the 
top soil thousands square 
miles country, piling 
.oot along the fences 
and against buildings, and leaving 
virtual desert behind. Agricul- 
tural production shrank close 
zero. Live stock had 
slaughtered prevent starvation 
and food was brought support 
the human population. 

Hundreds farms were aban- 
moved out the country perman- 
ently. was the worst blow West- 
ern Canada had ever suffered, 
perhaps the worst blow that any 
large area farm land had ever 
suffered. 

And make worse, this 
period with the great 
and the lowest farm 
prices century, 


Dry Weather Coming? 

Now the weather over the great 
western plains beginning 
turn dry again. There are disturb- 
ing signs that another drought 
period may the way. Winter 
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Did you that 
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Industrial. Department 
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mercial Department with 


125 listings in- 
dustrial and commercial property 
provide real catalogue 
from which choose. 


YOUR problem expansion 
tomorrow Melton's business 
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vie knowledge City planning 
and 


lerge commercial industrial 
sites, call Melton start 
planning. 


MELTON REAL ESTATE LTD. 


Phone: 42181 10154-103rd Street 


areas where grain growing three new irdustries are 
too safe profitable. scheduled commence operations 
‘Coming too, are the Edmonton area this coming 
farm implements, implements fall. The petrochemical plant 
will put the soil into shape Chemical Company will 
cropping without leaving vul-| open October. Feed stock for 
wind, erosion; that plant will propane and 
conserve more precious butane from natural gas process- 
and guarantee some crop even ing plants and residual gases from 
rains the growing season 
the areas where 
drought ruined the ranches well 
the grain farmer who should 
never been there, irrigation 
and othe: measurés nsurance 
big areas into ordinary life insurance 
and safe “cow country” the prairie provinces the 
Streams that used overflow two months 1953 were 
the spring and dry entirely in| 23% higher than the same 
the summer are now period 1952 and more than 90% 
steadily the year round. above the total for 1946. All three 
lower and flatter lands, which provinces showed gains. 
irrigated reasonably Business force with Federal 
big crops alfalfa other licensed companies only the 
the livestuck through the the end 1950 1946. The gain 
and during periods drought. jover Dec.. 31, 1946, was about 
the older irrigation sections 
around Lethbridge ‘and: east latest available 
that thriving city, ordinary life in- 
“feed bank” has been salés and insurance 
Here there enormous re-/ force follow. 
serves coarse grains, silage Ordinary 
sugar tops and the vege- January and February 
able waste canning peas and 
ern livestock through any reason- 
able period drought. the Life 


EDMONTON 
feed the west carry them. 
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dustry the manufacture 

cellulose acetate fibre and 

industry hydrochloric acid 

for acidization oil wells. 

basca oil sands area Alberta? 


Are you looking for 


560,000 acres. Core hole testing 
the sands bein; carried out 
and several companies are en- 


specialize Freehold leases and Gross Royalties producing 
gaged experiments and research 


fields and areas now drilling. Large and small tracts 
leases secured and grouped for company organization individual 


preparatory undertaking com- 
mercial development this re- 
source, 


purchase. 


ACT YOUR REPRESENTATIVE 


Cambrian area north PERRY BUCHTA 


Athabasca, prospectors are active- 
uranium and other metallic ores. 27723 


Z 


FARMS 


RURAL ELECTRIFICATION 


1949 1952 twelve farms connected with lines, 

1952, the greatest farm sign provincial More than 4,000 farms 
were added the transmission 

Nearly seven hundred small communities now being served the 

Present for 40,000 farms and all remaining villages 
and added the system during the next five years, 


POWER PRODUCTION 


Wide and generating facilities. 

Completion northern grid through the expansion facilities 
and Prince Albert, Similar work geing Estevan ether 
power 

Steady from plants steam. To-day, over 65%. 
Power Corporations electricity generated steam. 


CONSTRUCTION 


Construction records for the province were broken 1952. miles 
transmission and farm lines were built. 
First steel tower transmission lines were constructed near 


69,000 volt grid network completed Prince Albert-Saskatoon This system 
was designed for speedy conversion 132,000 volts when the need 


proceeding 69,000 velt systems other parts the province, 


AND NOW, NATURAL GAS! 


1951, first large scale supply gas discovered 
1953, Six million dollar pipeline and distribution systems 
reserves Brock-Coleville district alone, estimated over 200 billion 


cubic feet. 


Now its thirty-second year, Royalite Oil 

Company, Limited one Canada’s largest 
independent exploration and production com- 

panies. Besides being substantial producers 

crude oil and natural gas, Royalite now 

duces propane gas and raw sulphur supply 

the ever increasing demand for these products. 
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increased costs production due 
high labor costs. Re- 
duction defense building pro- 
gram will.also demand for 
certain products, although some 
this slack may taken with 
increased residential construction. 
Employment expected stay 
about same 1952, maybe slight 
decrease, 


PULP AND PAPER 


Manitoba Industry 
Sees Output 


Pulp and Paper the Future 
Rich Bush Land Waits Woodsman’s Axe Across the North 


provide permanent supply pleted and any surplus 


You see much along 
southern border but there 
lot bush country the so- 
Prairie Provinces, great 
deal more than there real 
fact. 


And the trees this bush are 


raw terial. 


timber available locations 


There are rumors that British harvested, the forestry operations 


possibly Dutch capital in- 
terested. 


Alberta, too, there have been 


negotiations for the 
ment three pulp mills the 
foothills areas west and south 


the three provinces will 


put permanent yield basis. 
After allowances for fire and 
other losses more timber 


Manitoba for 1953, about 15% 
higher than record $630 mil- 
lions for 1952, forecast In- 
dustry and Minister 
McDiarmid. 


His figure based poll. 
Manitoba business conditions| pendence ‘on 


year. will likely 
maintained about 1952 
and labor custs are expected 
show very slight increases. 
FLOUR 
forecast for because de- 
export markets. 


Labor costs not just few small willow and 


increase 5%. In- poplar either. the real forest- 


northwest American States; railway tie material. From 
has been reached where the commercial standpoint the 


charged for news- great bulk the growth spruce 


and heace costs and poplar, with fair percent- 


try has been established, the Pine 


pulpwood will cut annually 
than replaced annual. 
growth. Limits both present 
any actual construction. future will rearranged 
the present, Manitoba the only Permanet harvesting opera- 
the three provinces where tions, Also, ensure new growth 


the right species only certain 
actual pulp paper indus percentage the standing 


Edmonton. Agreements have been 
signed this case and 
put up, but there sign yet 


Grose, deputy miinister the will maintained 1952 levels. 
partment. Seventy-five cent Some reduction business 
top execut:ves the anticipated result price con- 
moderate gross sales, Employment expected 


continuation high levels in-|remain 1952 level 


slightly higher markets can Labor 
increased are expected increase 
ties, and good employer-employee about 5%. The industry plans 
relations. 
expressed were based domestic sales. 

assumption average crop,, BREAD AND BAKERY PRO- 
necessarily arbitrary DUCTS—Expects 25% increase 
tion this stage. investment new plant and 
creases havé arisen from expects slight in- 
international commvdity prices. crease costs and moderate 
1953 the agricultural output and increases gross sales. The in- 
price situation considered faced with increasing 
such that production costs and 
for Manitoba. will added cost 


Big majority ma..ufacturing sales and the 


gross sales. Forty per cen. equipn.ent will 
increased capital placed and some 
66% .indicated they intend Will replared, new plant cdn- 
maintain present levels. struction wil] small 
contacted said they had reason industry expects continue 
firms expect slight increase labor. 
wages 19:2. Manitoba garment manufac- 
Business management, however, turers expect increased competi- 
concerned over the attitude from the United and 
scme quarters that annual Eastern Canadian garment manu- 
equity. rates, increased laber costs, 
level wage Canada zations are affecting the competi- 
felt, could place Mani- 
toba manufacturers. Encouraging prevails, 


advantage. competitively partly because improvement 


larger plants Eastern supplies galvanizea sheet metal 
where large scale production is|sheets and materials which 
possible, and could result have been short supply 
sible for both recent years. 
and manufacturers. higher transportation and 
Results summary the sur- keener Em- 
vey leading industries are: expected 
MEAT PACING increase between 10% and 20% 
1952 following outbreak IRON AND STEEL PRODUCTS 
and mouth disease apprehensive about 
chewan. These are disappearing.| 1953. Without increased markets 
1953 cattle deliveries are ex-' expects keener competition 
— 


increased activity step serious drop volume 


sound operating basis. Draw curving line from the 
FURNITURE—Expect 20% Manitoba border through 
increase sales Winnipeg, Prince Albert and Ed- 
first six months year. bit north this you 
Manitcba industry will have the forest belt, you 
substantial volume add broad and important 
orders but saine that includes all the eastern 
slope the Rocky Mountains 


Big Chunk Bush 
It’s big chunk country, 


foothills country Alberta. 


domestic sales. half 
1952 this situation was reversed. 
The industry does not expect any 
volume defense 1953 


|Falls mill Abitibi Power 
Paper. The annual output 


was valued over $12.5 millions 
last year. 


Provincial authorities both 


Saskatchewan and Alberta claim 
that costs pulp 


their provinces should com- 


petitive with all but very 


favored areas British Columbia 
and possibly the east. claim 
ample power, water and goo also factor soil and water 


road facilities. 
notably the level stretches 


land wanted for some other 
plete clearing. some areas, 
course, where surveys have 
ready beén completed this type 
management now practice. 
The objective, keep forestry 

permanent and natural 
source, not only valuable itself 


producing annual crop, but 


conservation and major rec- 
reational 


and for this anticipates in- 
crease domestic sales the first 
the year. The rest the 
depends crop conditions. 
costs expected increase 
7%. Fairly big increase 
business continues good into the 
half i953. 


PRINTING AND PUBLISHING 
|—Materials and 
supply.. Trained personnel 
Big problem this in- 
dustry costs within rea- 
and increasing productivity. 
increase. 

PETROLEUM PRODUCTS 
Moderate increase sales, slight 
about the 1952 level. 
investment plans expected 
for new 

BREWERY PRODUCTS In- 
crease gruss sales expected. 
estimated industry will 
about $500,090 1953 
capital expenditures for new 
1953 
1952. 

alcng same 
lines previous years. Labor 


SHEET METAL will increased result the parliament buildings any 


recent wage award nan- 
freight, 
what larger scale than 1952. 
Construction the new branch 
line from Sherridon Lynn Lake 
expected completed before 


end 1953. probiem roads, markets, labor sup- 


had contend with 1952 was 
short supply steel plate and 
structural steel shepes. Better 
supply these products expected 
this year because increased out- 


How get Paris 
minutes 
Give them few more years and the scientists may able rocket you 
Europe minutes, you have the fare, 

Even you fancy the prospect rocket travel, you can, just 
about lay the plans that will give you leisure roam where you 
please, your own pace, whenever you feel ready 

your Great-West Life representative will quickly reveal 
which needs best, and just how much you should 
put away for it, The same plan that your retirement income 
also protects your family with life 

See your Great-West Life representative. Let him show you how 
get to. Paris, wherever you may want go, minutes! 
GREAT-WEST LIFE 
COMPANY 


equipment 


covering roughly all the land be- 

tween the present northern limits 
agriculture and the end the 
tree line the far north. great 
deal it, unlike the forest ter- 
rain farther west, comparative- 
level and that especially 
the southern portion 
both soil and moisture 
most promising commercial 
stands. 

Nearly the total area 
wooded and about 
third that believed suit- 
able for commercial operations. 
Because the prairie farm land 
widens rapidly when move 
into Saskatchewan, the propor- 
tion wooded area will less. 
Getting into Alberta, however, 
increases sharply again. the 
255,000 square miles,of territory 
that make that province 
good deal more than half, 160,- 
000 are classed forest. 

Exactly how much commercial 
timber, pulpwood, etc., they have 
this vast area, and how big 
“annual” crop will produce, 
one certain yet. But soon they 
will be. All three provinces are 
the midst taking forest 
and within year 
two one will able into 


the three provinces and told 
what they have various 
sizes and types and what the 
annual growth over and above 
fire loss, disease, etc., every year. 
They will have lot other 
most likely sites for mills, 


ply and on. 


Pulp and Paper Prospects 

Saskatchewan, they have 
much this information tabulat- 
The provincial author- 
ities are hoping get outside 
capital interested establishing 
two possibly three pulp mills 
three areas that have been 
surveyed and set aside with limits 
which, they say, are large enough 


Prairie Growth 
Communities 


Much the Prairie growth 
story contained expan- 
sions under way and planned 
the individual communi- 
ties. Here and following 
pages, The Financial Post 
presents their story reports 
co-operation with 
ocal Boards Trade and 
Chambers Commerce. 


Dauphin 


Population 6,322 
Building No. Value 


Dauphin, the main line 
the CNR, situated the midst 
thriving farming area the 
Vermilion River near Lake Dau- 


about 212 miles north- 


west Winnipeg. 

Wheat, barley and livestock are 
the primary agricultural products 
the district and half the 
cattle are raised for dairy produce. 
During 1952, 110 building permits 
were awarded (101 previous 
$541,966. Biggest building item 
was new houses for value 
$267,000. 

Dauphin Products Ltd. 
stock valued $25,000. Two and 
four-wheel hand trucks all 
types with Maur patented ball 
bearing wheels will manufac- 
tured. These trucks will dis- 
tributed Western Canada far 
Vancouver. 

During 1955, $12,000 street im- 
provement program will com- 
pleted. four-room addition will 
made the Henderson Public 
School cost $50,000. Ap- 
proximately 1,000 water meters 
will purchased and installed 
cost $30,000. This will give 
the town 100% metering system 
which will put into operation 
or. Jan. 1954. 

Norman White, president 
Dauphin Chamber 
the hockey executive and 
active Rotary, Junior Chamber 
Commerce and Dauphin Coun- 
try Club. present owner 
White Co., dry goods, 
women’s wear, etc. 


Dauphin, secretary treasurer 
the Chamber. Has been em- 
Dicks for the past seven years. 


Saskatchewan, they maintain that 
cost transportation the raw 
material the mill would 
much lower than almost any- 
where Canada. Two major 
drawbacks they admit are the 
present rather 
market for pulp and the lack 
big local market. would 
long and expensive freight haul 
the big paper using markets 
the eastern part the continent. 
One these handicaps they dis- 
miss temporary, and even the, 
lack local markets they expect 


time they point their grow- 
ing cities. any case they are 
sure that steadily rising costs and 
raw material will 
bring pulp and paper industry 
this part the country the 
not too distant future. 


Permanent Yield Basis 


Last year Alberta cut 
375 million board feet lumber, 
60% which found market 
United States. This was slightly 
down from the previous year, 
Value estimated $16.6 mil- 
lions. Other -products like rail- 
way ties and pulpwood brought 
the total forestry revenue 
$20.7 millions. From the same 
source 
$9.5 millions last year, the bulk 
which came from sawn timber. 
Manitoba’s return was $26. mil- 
lions 1952 the best date. 
Almost. two-thirds this was 
from the sale sawn lumber, 
railway ties and poles, the rest 
from pulpwood manufacture. 

After their surveys are com- 
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CENTRAL LEDUC 


Limited 


DEL RIO PRODUCERS 


Ltd. 


CENTRAL LEDUC DRILLING 


Co., Limited 


PRODUCTION DRILLING 


GENERAL PETROLEUMS BUILDING 
224 NINTH AVENUE WEST 


LOCKE, GRAY COMPANY 


Toronto Stock Exchange 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Canadian Stock Exchange 


The Investment Dealer’s Association 


Canada 


CALGARY TORONTO VANCOUVER 


MONTREAL SARNIA 


Also direct private wire between offices and New York City, 
correspondent Hogle Company 


cer 


Better roads are the product 


the finest asphaltic Asphalt 


There’s Husky Asphalt for 


cations, 


Husky 


HUSKY 
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NEW FRONTIERS 


Nickel Head Parade New Wealth From Mines 


CARLILE 
STOCKS 


good, and high grade ore has been 


persisting the west, Surface 
ore deposition between 
Smitty and Leonard zones 
there are other interesting areas 
surface which will pro- 


Eldorado, Sherritt Gordon 
Get Into Production for 


prairie provinces are the will not included 


Offices: 


light for mining progress. production totals since 
Take look these classified for ing ore underground, Baska Lake 
developments: purposes. The reinforcement Uranium, Beta Gamma, Nationa) 8th Ave. W., Phone 63081 


second, and just the right time 
uranium the metel mining output going 
now being brought into Bay had been 


which have proceeded with 
underground plans. 
Summer Boom Ahead 


There definite expectation 
that this summer will see level 
lodge far exceeding that 
where else the world 
uranium concerned. Active 
drilling operations will likely 
numbered the dozen. 
millions dollars have 
placed the treasuries 
panies which are placing their 
bets Beaverlodge and some 
spectacular ore developments are 
anticipated. 

the 500-square-mile Beaverlodge 
field, has blossomed from zero 
250 residents the last year and 
growth. Water transport into the 
Beaverlodge field 


ton—and 
moderate mining costs. There are 


now about 3,000 claims staked 
the region, about 175 groups. Complete Facilities for the 


Edmonton—Northgate Building, Phone 29407 
Howe Street, Phone Marine 8345 


Broad Street Phone Empire 4181 


the Beaverlodge area zinc residues has 
dozens diamond drills putting lessened ore demands the mine 
down —but value zinc output less 

nickel the lower price for 
scheduled for latter part metal. Mill tonnage has been cut 
year when Sherritt starts back somewhat the Nor Acme 
ing 2,000 tons Howe Sound Co. due 
ore daily Lynn Lake, Man. current unfavorable conditions 

exploration for nickel for gold mining but mine 
under way several parts encouraging. San Antonio, 
Manitoba with substantial gold producer, 


MEMBERS: 
VANCOUVER AND CALGARY STOCK EXCHANGES 
INVESTMENT DEALERS ASSOCIATION 


ore reported the well-regarded operations, 
Mystery Lake, Herb Lake three mines (aside from 
subsidiary operations Hudson 

mentary belt with Western the present time. 
tash Corp. endeavoring two more this year and the 


Direct private wire connecting offices, and with 
Winnipeg, Toronto and New York, 


Grassy Lake 


dicated surface drilling. almost 

attention Saskat- But there are bright prospects 
chewan base metal mining with further 


ntensive eo sical iInvesti- 


the Lac Ronge area. 
that the Northern 
Saskatchewan uranium play will 
broaden out very substantially 
during 1953 with numerous areas 
active including Charlebois 


some 
CALGARY AND TORONTO, TRANS-LUX TICKER SERVICE, 


The Eldorado Ace mine drill footages completed particu- 
Hudson Bay and Falconbridge CANADIAN DOW-JONES NEWS TICKER 


ing pitchblende that dozen pro- 

ing brought into production 
Here Albert Zeemel, co-staker with Walter Blair the Gunnar uranium deposit 


ducing mines would come 


real surprise. 


industry Alberta. 


Value mineral production, mineral Not more than 


had completed 200,000 ft. “guestimated” have been |our other companies have plans this area has been inten- 


the neighborhood $20 largely responsible for the many drills now operating the area, the wave finan- 

has been made for early released but ore outlined drilling probably amounts several million tons phase the search for minzrals MEMBERS 

gas Grinding equipment $28 $30 grade. Several other mines are regarded good possibility for Saskatchewan enjoys STOCK EXCHANCE EDMONTON STOCK 


Fay shaft which should 621 Centre Street, CALGARY, ALBERTA 


including petroleum, was completed now. 
lows 1952: Main will come mond drilling the area but the outlined) and average grade for drilling prospected and 75% re- BRANCH OFFICE BANFF, ALTA. 
Millions from the Ace, Fay and Ura work exploration being con- about $28-$30 ton. Drilling Beaverlodge has large entirely virgin. Saskatche- TELEPHONE: CALGARY 65581 BANFF 


the main mine area there good chance proceeding and there are ber properties working under-| has assistance plan for 

Manitoba ........... that ore from Martin the field early and secured way the picture. properties for production. Saskatchewan prospecting. brian rocks are regarded substantial 
Petroleum course ahd the Eldorado’s long stretch ground along The With developments Gunnar Widen Range mising over wide area. ties potash appear favorable 
dominant influence will treated the Ace the very potential St. Louis where Gunnar’s deposit getting top attention recently, One the features prairie| Uranium came another the technique reco- 
but Saskatchewan and mill. Gunnar Mill Justified regarded perhaps the ore developments has been the way Now the whole edge very may present some problems, 

toba mining stands good The Ace mill act extensive program deep test place Canada for Rix Athabasca probably minerals pre-Cambrian the broad picture, the 
always holding its own tom treatment plant and revenue diamond drilling the property uranium ore bodies, receiving the attention been extended. through Saskatchewan and sibilities have only yet been 

the big southerly-based oil boom from ore shipments may help Gunnar Gold Mines has companies they deserve. Work the Not many years ago there known excellent pros- vestigated general 

these two provinces. fray development costs for some confirmed sufficient ore justify properties neighboring level has exposed -about 200 thought finding nickel. Now pecting ground for additional ur- this real land promise” for 

Mineral production 1953 the other operators mill least 500 tons capa- Chimo, Crackingstone, Néw Delhi, ore drifting. Grade deposits have been occurrences, added diversi- 


reinforced and Eldorado the end city (about million tons Iso, Nesbitt LaBine, profitable, widths have been established and prairié Then there’s potash. Chances mineral output, 
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for 


apers 


THE FINANCIAL POST MEMBER THE BUSINESS NEWSPAPERS ASSOCIATION 


upon their 
Contrary the belief many citizens the three Western Pools, 
the United Grain Growers, and the Canadian Wheat Board have held 

and state memberships the Winnipeg Grain Exchange for many years and’ 

scores leading business executives today. have availed themselves all its facilities. 
These organizations have subscribed, along with other members, 
customers and prospects has been, and Actions speak louder than words the facilities the Exchange must 
General Manager, Minneapolis-Honey- “We have always considered business is, our continuous campaign the 
well Regulator Company Limited. papers essential medium for the business and trade 
many years this company has our products. Our use Spalding Black, Manager, Product 
been using substantial list business publications always kept Advertising, Canadian Industries 
papers carry its advertising messages. high level our advertising 
The soundness this policy and our expenditure varies very “Where business papers are well- 
the growth the company over the from year Yale, edited and properly aimed the 
the great industrial development “Each year have used all feel they provide valu- 
Canada. The business papers business papers that reach fields where and economical medium for our Dat 
that are well edited and fulfilladefinite used where potential advertising Rimmer, 
need have given this company the most exist. Practically all forms Canadian General Electric Company 
economical and effective medium forour were used different Winnipeg Grain Exchange. 
For summarized informa- Winnipeg. 
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Population 169,196 


most cases: 


Growth Communities 
Calgary 


Population 149,605 the contemplated expenditures 
Permits: No. Value include: storm sewer mains, street 


Edmonton 


ing for $750,000 new 
fac- 


With suburbs adecvcave 195,000 


$36,305,684 place pres-| (estim.) 5,339 38,753,762 sewers, parking facilities, 
hill stabilization work and fire 


ent plant; 
Martin 
Paper Prod- 
ucts, paper 
box factory 
and ware- 


The big event for 
this year will opening the 
summer the huge $62 million 
Canadian Chemical Co. plant just 


Canada’s ambitious oil capital 
change its reputation and parks improve 


during link the city with Edmonton 


house, $500,- ering specialized services the MacLeod Trails. Esti- 
employment many more ing technical the city has seen years the airport amount 
effect textile head 050,000 for the replacement old 
Popuistion McKa tory one ager the National Grain Co., 
ton almost the 200,000 mark. direction—it the 1953 president the Cal- 


000, plans 


index the city’s expand; Northwestern gathering gary Chamber Commerce, Born 


capital expenditures budget. They clothing factory, $150,000; along the S., Mr. Munson has been 
will total $15 Dainty Cake Bakery, $130,000; the grain business since was 
millions berta Seed Growers paths. 17; has held many executive 
this year, Association, plant, $126,000; Bulging offices western grain associa- 
increase ern Vinegar Co., factory, $125, 000; its industrial Recently appointed indus- 
Literock Ltd., lightweight aggre- the trial development co-ordinator 
over last gate plant, $100, 000; Blue Ribbon now Parsons. Mr. McGreer 
millions packing plant and warehouse, in- 
$90,000; Packers Mr. Munson Lethbr idge 


ing, paving age, $75,000; Canadian Coachways Nearly million being spent Total, $4,741,855 


the long-term project. 


pair shop, yard, $70,000; 

$2.9 millions Borger Bros. Ltd., machine The 1952 

for residen- plant 000: industrial residents, with 
tial con- wry smile, point one sign 
year num- Ltd., mil- available) the Lethbridge offiice 


precast beams, first unit, $50,0 
bered with Trailmobile Co., trailers, $50, 000; 
Upright Bros., furnace and stove 
Canadian Industries $50,000; Reed Roller Bit 
making progress $13 machine shop and warehouse, 
for completion about the end trusses, $40,000; 


collected the highest per capita 
income tax Canada. 

the future, the district 
natural gas 
from the 
province, 


lion plumb- 
ing fixture 
plant (still 
struction); 
Oil 
Co., $500,000 


this year. Machinery Construction Co., ma- 

acetylen 


artan Chemical Co. building Roofing Ltd., metal goods, $20,000. 
products Canadian brick and tile plant near the actory; Intor Products, market, 
Ltd. and Texaco Exploration Co.| Foundry which purchased. td., $25, industrial and farm 
will each build gas Patriquin, native chemical plant. gas 
plant about to| Nova Scotia, president Ed-| Calgary Packers Ltd. extended igh 
process gas from the Leduc, Chamber Commerce. plant $20,000 freezer 
ard Lake-Bonnie Glen and came Edmonton 1909,| unit; Alberta Government Tele- 
Lake fields not far from became chartered has new ex- dition, estab- 
Industrial Commissioner active Alberta companies, includ- lion dollar paper box mos 
Graham Curtis completed, ing Excelsior Refineries and Ster- company. ur, ane, 
started planned ling Finance Corp. Capital works and gasoline wou 
include, with approximate cost McKay, RCAF veteran and ing city commissioners, indicate 
former publicity man, executive about $46.8 million het 
spent the next five years. Some 


TRU 


Pound; Can- capped, 


Mr. Calder 


Great, West Garment Co., build- secretary the Chamber. 


began re- 
cently 
$2.5 millions 
Municipal 


rapid pace, 
REAMING 


SHELLS 


Mr. O’Connell 
and new 


building for Macleod’s Ltd. The 
new junior high ‘school 
was begun last year, and 
provincial court house was 
completed. 

Activity commercial building 
1952 included: Three store 
building for Dogterom; North- 
ern Electric warehouse; office for 
Lethbridge School Division No. 
extension Dominion Fruit 
warehouse; Macdonald’s Consoli- 
dated warehouse; McColl-Fron- 
tenac service station; Oil Co. 
garage; downtown building for 
Woolworth’s and three other re- 
tail stores. 

British Canadian 
purchased the Sherlock Block 
and moved in; Bank Toronto 
opened new branch. Local in- 
terests bought the old Herald 
building and are altering for 
retail and distributing 
warehouse. 

Among those planning buildings 
for 1953 are Lethbridge 
and Independent Oxygen Co. The 
city ready call tenders for 
garage and stores building. 

Drawing its trade from the 
extensive specialized farm de- 
velopments irrigated land 
the area, Lethbridge looking 
forward early opening 
the St. Mary-Milk River and Bow 
River projects which will add 
643,000 acres 
the irri- 
gated land 
Southern 
Alberta. 

Com- 
merce presi- 
Frank Cal- 
der, part- 
ner Pyra- 
Motors 


QUALITY PRODUCT WHICH MEETS THE MOST 
ING REQUIREMENTS THE DIE CASTING INDUSTRY 


LOOK HUDSON BAY FOR: 
Consistency Purity 
Customer satisfaction 

Service 


MINE: OFFICE: 


Flin Manitoba 500 Royal Bank Building, 
Winnipeg, Manitoba 


the Kins- 
men, Rotary 
and. 
Clubs, mem- 
Country Club, Flying Club and 
Chinook Club. 

London-born O’Connell, 
executive secretary, came Can- 
ada under the Air Training Plan 
1941, and returned after the 
war. member the Rotary and 
Curling Club, active other 
community activities. 

Retired CPR superintendent 
Lamb industrial commis- 
sioner. past president the 
Chamber, he’s former director 

Rotary, member the Flying 
Club. 


CANADA LIMITED 
NTRACTORS 
CALGARY, ALTA 


You'll profit from this 
valuable survey 
Canada’s oil wealth! 


SURVEY OILS 1953 


you invest plan invest make sure you 

get this authoritative information Canada’s 

fabulous oil properties. Here the “story 

behind the story” great Canadian achievement oil: 
myriad new discoveries yet fully evaluated; 

creation oil pipeline facilities 

extending both east and west; ever-growing oil exploration 
program; amazing expansion public participation 

the search for oil over the last two years. 


Published The Financial Post, Survey Oils for 
provides factual data hundreds oil 

engaged western oil production and exploration; details 
earnings, oil production, company oil reserves, finances, 
working capital. includes descriptions various Canadian 
oil fields. extensive map section shows location 

wells established fields, together with leaseholds. Prices 

crude and price-range tabulation listed stocks 

for years are valuable features. 


The Financial Post 
481 University Ave., Toronto Canada 


Yes, enter our order. 
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POWER PROGRAM 


New Gas, Power Helps Pace Boom 


Alberta Getting Canada’s First Gas Turbine Electric Generator 


The Board also planning The City Winnipeg brought 
60,000-kw. steam plant operation steam turbine 
don for 1956 operation. 15,000 kw. and second unit 
1953 operation. 
The Other Provinces 
Saskatchewan Power Corp. in- 
creased the capacity its ther- 


Power plants some and the drive new 
the Prairies will Cost the Canadian northern mining frontiers all con- 
with interest year unit will $560,000, with tribute the continued develop- 
Canadian Utilities Ltd. opens costs about $620,000. electric power The 
7,000 kw. unit Vermilion, being built Switzerland whose generating properties have 

The reason: the unit will the parent company Brown- Manitoba’s Plans been taken over the Provincial 


first gas turbine electric generator Boveri Canada Ltd. Here brief the pro- Government, September com- 
pleted installation the sixth 


installed Its Some the advantages claimed 1952, and under final unit hp. generating plants 37,565 


will almost double the capacity the gas turbine over other way: 
the present units are: little The Manitoba Electric Seven Sisters plant the Winni- 
steam plant Vermilion. cooling water required; compact,| Board completed the final two River. 
installed countries, Placed service Falls development into operation its 7,000- the platits now 
claimed that the gas turbine construction than Winnipeg River, and plant the Laurie River kw.: 
and that their development has load.must kept high for McArthur Falls for 1955 liminary construction toward kw. Saskatoon during 
reached the point where they may ation; contracts have been award- second development will begin 1954-57. 
serious contender growth, for powerhouse year. Calgary Power Ltd. has under- 
dro Pow For Canada Next Nicke ree plant the Bow River for 1954 
operation, The company has also 
begun preliminary 
the Bearpaw site, near Calgary, 
22,000 hp. plant for 1955 


Your Request... 


FULL INFORMATION 
INDUSTRIAL 


intricate and 
recent years, many industries 
large and have solved this 
problem with the assistance 
the Industry and 
Commerce. Through the Depart- 
services, they are taking 
the profitable expansion 


pany’s place may Manitoba 
deserves investigation. Helping 
manufacturers wholesalers find 
sites the primary purpose 
this All enquiries 
held absolute confidence, 
your request, will 


responsible business executive, 
the information our extensive 
files will any addi- 
data you may need, 


MANITOBA 


operation. 

The installation being 
ned new unit 1,000 hp. 
the Astoria plant Jasper, which 
operated Northern Utilities 
Ltd. The company also con- 
sidering the development 1,150 
hp. the Hart River, near Mc- 
Lennan. 

Steam-electric plant 
Alberta comprised 7,500 kw. 
completed Drumheller 
Canadian Utilities; 30,000 kw. un- 
der construction the City 
Edmonton for 1953, and 30,000 kw. 
the City Medicine Hat, also 
for 1953 operation. 


The possibility that your Com- 


For full information industrial 
Manitoba, address your enquiry to: 


MANITOBA DEPARTMENT 

INDUSTRY and COMMERCE 
Legislative Building Winnipeg, Man. 


the crown corporation plans 


Moose Jaw Geis 
Sask. Govt. Ups Phorie Rates 13% 


which oper- about 5.6%. allowed subscribers. 
mediate construction factory average 13%. Staff Changes 
employment will 250, says effect between July and Sept. Saskatoon $5.35 $6.50 $3.05 Chartered banks the 
company, Day’s Tailored Moose 440 5.50 staff 
Clothing Ltd., large firm operat 330 Nova Scotia 
parel has been organized. |July, with Richard Hathaway communities are typical 


Financial assistance being Tacoma, Washington, president what will happen Marie, 

Fund and the Moose Jaw Indus- charge from $32 $36 annually, accountant, St. Roch, 
fine transportation facilities” are vice-president and general mana- 


ville. Ont., to be accountant; St. Cath- 


j i i arines, Ont. 
No differential rate is schedul- J. R, MeWILLIAM, assistant accoyntant, 
for old-style telephones which Collection Department, 


This new development the Laurie River, Northern Manitoba, will supply power for our next nickel producer 
Sherritt Gordon Mines. Already its power being during the construction phase, with milling scheduled 
later this year the Lynn Lake property. 


The men who manage our branches the Western oil and 


gas areas, and who staff our Oil and Gas Department 
Calgary, are men varied experience and training. 


“oil-bankers,” they are close the industry, 
and well versed government and other regulations con- 
cerning oil and natural gas. Their knowledge can 
great value prospective entrants the field, well 
those already established. 


serve the 
industry 


Playing Active Part Canada’s Expanding Oil Industry 


unique Special Bulletin Service maintained, providing handy, 
convenient form, current information all important aspects 
the industry. For free booklet listing bulletin titles, for 
any phase this growing industry, write: Oil and 

Gas Department, 102 Eighth Avenue, Calgary, Alberta. (We not 
provide information gas securities.) 


OIL COMPANY 
CANADA LTD. 


ILLUSTRATED: (Above, Our Supervisor Alberta Branches, 
Mayne who, with our other makes frequent field trips. (Above 
right, top) TURNER VALLEY Branch, historically our first “oil” branch, 
serving the area more than years. LEDUC Branch opened 
1947, the day after the first producing well “blew in.” DEVON 
Branch, the the Leduc-Woodbend field, operation since 1949, 


Eighth Avenue Alberta 


Listed Edmonton, Vancouver, Toronto and Canadign Stock Exchanges. 


THE ROYAL BANK CANADA 
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lions. Imperial 
catalytic cracking plant, 


500 barrels day and expected 

new industry being estab- 
lished the city—Product Tank 
Lines—for the repair and con- 
struction railway tank cars. 
The plant cost $260,000 and 
will employ approximately 
persons. 

Biggest single being 
carried out the city now 
construction million 40- 


1952 12,736,939 


sion oil refininz facilities 
mirrors the slowly changing na- 
ture the boom that Regina has 
been experiencing the postwar 

growth has been the spreading 
residential districts beyond the 
old limits the city and onto the 
surrounding prairie that fields 


penditures last year 


for paving, 
walks and domestic sewers. 


grain can mile pipeline, purification plant 
and pumping station bring year include: $1.3 million pav- 
through water from Buffalo Pound sewers, watermains and side- 
those new and ease the strain existing walks; $300,000 for power exten- 
picture win- sources caused the $150,000 for extension 
dows. and industry. sewage disposal facilities; $500,- 
Evidence Serious 000 for extension nurses’ resi- 
all this has dence the General Hospital; 
the value en- $300,000 for new incinerator 
building per- countered and $150,000 for new public 


last year facturers President one the city’s total $2,- 

And crete pipe, Commerce. native Re- total $1,- 

the value for Preload Co, gina, Mr. Peart graduate 

Mr. Peart Canada, the University ani 

mits ac- that will served for nine years 

for more than half the public school 


pletion was 
expected Mr. 
this 

Pumping purification instal- 
lations the now :fin- 


the city’s biggest refineries 
with Imperial Oil spending 
$7. milliors and Consumers 
Co-operative 


visory board, director Fidelity 


Regina Exhibition past- 
president Kinsmen Club, and 
member the Masonic order. 

Alex Aitken, manager the 
Chamber Commerce, been 
associated with that group for the 
past years. His work includes 
industrial and tourist promotion 
for the has special 
departments covering this field. 
Saskatchewan Tourist Advisory 
Council and the Saskatchewan 
Board Trade. 


Saskatoon 


Population, with suburbs, 58,000 


1952 


Saskatoon, the banks the 
South Saskatchewan, experi- 
encing stepped-up tempo its 
current growth program. 1952, 
there was sharp pickup 
number 
awarded; the climbed 
new high $7.9 millions. the 
started the city. 


The coming natural gas 
the city overshadows all other 
projects the moment. Work 
will start about the middle 
next month $6. million na- 
tural gas pipeline system that 
will Saskatoon and. two 

smaller 
communities 
Brock Kin- 
dersley gas- 
field. The 
project 
heduled 
for comple- 
tion about 
Octo- 
ber. The dis- 
tribution 
system with- 
the city 
itself will 
cost some 
$2.8 millions 
and will in- 
clude construction city border 
regulator station, six district 
regulator stations, two river 
crossings and removal and re- 
placement pavement surfaces. 

Hi-Way Refineries expand- 
ing its oil refinery from 5,000 
6,500 barrels day capacity 


DEVELOPING 
SOUTHERN 
ALBERTA 


NATIONAL PETROLEUM CORP. 
401 LEESON-LINEHAM BUILDING 
CALGARY, ALBERTA 
CANADA 


head office: 


Mr. Noble 


GOOD 


STANLEY BROCK LTD., Winni- 
peg, consolidated net profit $45,- 
342 for 1952 was 29.5% higher than 
1951 net $35,020. 

earned accounted for 


INVESTMENT 
OPPORTUNITIES 


subsidiary, reports President end were 29% higher than 
Keyes. year earlier. Time-payment con- 
tracts not yet due represent large 
1953 for exceptional vol- 
ume December sales; says Mr. 

Ended Dee. 1952 1951 New addition Winnipeg retail 
$30,000.00 for demand will compare 


adding ished and water flow soon 
after pipe problems 


Permits: Value Overy refinery gases. The Last year, $1.5 
will boost capacity million was paid out the pro- 


jeat, with similar amount 
spent 1953. Other ex- 
included 
$400,000 for three smal] element- 
ary schools, $125,000 for one 
small separate school, $175,000 for 
new civic health centre, 
000 for expansion power serv- 
ices and new substation, $142,- 
000 for sewers and 
side- 


Expenditures slated for this 


Life Assurance Co., director 


Company 


Financia! Pest has « uniform methed ef presenting corperation accounts, Variations 
trom the companies’ published reports are 


cost $2.5 millions. Included 
the program installation 
catalytic cracking unit. with 
capacity 2,600 b/d, special 
unit will permit output higher 
octane gasolines. 

The provincial budget for 1953 
has provided $3,226,000 for con- 
struction buildings the 
campus the University Sas- 
katchewan This 
includes $566,000 for new power 
plant, $1.8 million for the univer- 
sity hospital, $600,000 for 
nurses’ home, $200,000 for li- 
brary and $100,000 for Memorial 
Union building. 

Further planned expenditures 
are waterworks, $142,000; general 
$835,000; hospital, $635,000; elec- 
trical, $200,- 
000; storm 
sewers, 
$130,000; 
transit 
tem and ex- 
tension, 
$215,000. The 


Saskatoon Board Trade for 
1953. resident for years, 
Mr. Noble has been associated 
with outstanding civic work 
much that 


MacEachern has been re- 
elected Commissioner 
Board Trade, thus beginning 
his ninth year that capacity. 
Mr. MacEachern was teacher 
the Collegiate staff for years 
prior going into Board 
Trade work. 


Unity 
Population 1,600 


No. Value 

1952 (Housing) $202,550 

Unity, situated farming 
country, example how 
natural resources can help com- 
munity diversify its activities. 

tion for distribution other parts 
gas field located Sas- 
katchewan Power Corp. has been 
increasing capacity this gen- 
erating station considerably. 

Now potash attracting atten- 
tion. Western Potash Corp. 
sinking shaft for the purpose 
investigating deposit indicated 
drilling from the 
has built pilot plant. 

new, modern hotel ex- 
two. The town this year 
spending $3,000 sidewalks 
main street, $10,000 water and 
sewer extensions. 
elevator companies have added 
their capacity. 

President the Board 
Trade, James Dickson was 
born farm near Unity, has 
farmed himself. purchased 
meat business Unity, expanded 
into locker plant which won 
efficiency award for the whole 
province last year. Mr. Dickson 
has been chairman Tako school 
board, Tako Wheat Pool Com- 
mittee, Unity Lions Club, 
town councilor four years, has 
been the board Unity Sav- 
ings and Credit Union since 1943. 


Weyburn 


Population 
Building Permits: No, Value 
$403,600 
259,490 
Largest community South- 
eastern Saskatchewan, Weyburn 


Gross profit margin 1952 was 
slightly lower than past several 
years. Consumer buying resistance 
certain lines and more com- 
petitive market generally contri- 
buted necessity for narrower 


favorably with that last year,” 


ficit. 
per Share Dividend says the president. “With most lines 
Class 0.26| supply, competition for the market 
0.40 0 40 could affect profit margin. There 
CONDENSED CONS. BALANCE Indications also that operatin 
These mortgages are all 31: 1952 1951 will somewhat higher 
Fixed assets‘ 313,403 439.842 | Net 1,022,583 
apital stock .....« 09 $124.74 $153.41 
CONDENSED CONS. SHEET 
nvests, at 2.988,405 2,988, 
E D M re) N T re N ; s LA R G E ST REALTORS Factors in the increased sales were | Other curr. liab. eo 457,246 476,015 


restrictions, record grain crops, 


dustrial development and exploi- 


incl 


Earned surplus ........ 8,129,117 


Progress Reports Growth Communities Saskatchewan 


Mr. Powers 
ments lined for 1953. 


store spent 
panding its 
facilities 
the second 
floor its 
building. 
The 1953 
program 
munici- 
pal improve- 
ments, in- 
cluding 
sewers, 
water mains, 
esti- 
mated 
more than 
double last 
year’s total. 


Mr. Schultz 


the centre dairy and beef 
cattle indus- 
try, and last 
year felt the 
impact 
the U.S. 
cattle ban 
due foot 
mouth 

diseasein 
prov- 
ince, Con- 
struction 
activity, 
pace, and 
big program 
municipal 
improve- 


Major expansion last year was 
the $40,000 addition 
Beverages, enlarging and improv- 
ing the The Weyburn Co- 
operative Association gen eral 
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coming sizeable distributing 
centre for the promising new 
mining camp. 


All eyes will directed 
drilling activity the area this 
summer, Alreatly estimates the 
city’s business and growth po- 
tential are being sharply 
upward. 


Bank clearings have been mov- 
ing and building construction 
this year gives promise doub- 
ling last year’s figure and reach- 
ing millions, with housing 
accounting some 50% the 
total. Gradually industry ac- 
counting for more and more 
the business revenue the city 
although agriculture, forestry, 
fishing and trapping are still ma- 
jor industries the 

Municipal expenditures are 
keeping pace with rising business 
tempo. During 1952, these figures 
reached $68,608, which the 
greater portion was for sewer 
and -water extensions. Plaps for 
1953 call for expenditure 
$207,000, which $123,000 for 
storm sewers and $84,000 for 
sewer and water mains, the 
$123,000 for storm sewers, 
000 was raised debenture 
bond campaign conducted locally 
and oversubscribed the citi- 


Plans are being drawn for 
8-room public school and 
$400,000 addition the municipal 
hospital. Construction may start 
one both these projects 
this year, 

Worsdale the newly 
elected president the Board 
Prince Albert plant Burns 
Co. Commissioner Goos. 


SERVIC 


HAMMOND IRON WORKS 


WARREN, PEURSYLVAMIA 


© Low Pressure Tanks © Diath Tacks © Woler Tasks 
Veper Lit Tanke 


LCAN IRON 
ENGINEERING 


Braneh Olficess TORONTO PORT ARTHUR SEGINA EDMONTON 


Chamber Commerce presi- 
dent Strathroy-born John 
Powers, store owner, past presi- 
dent the Canadian Legion, 
Rotarian and Mason, 


Secretary the Chamber 
Royden Schultz, insurance and 
real estate operator and 
dent Weyburn for years, 
president the Rotary Club, 
secretary and manager the 
Agricultural Society, and secre- 
vegetable show. 


Prince Albert 


Population (estimated) 18,500 
Building Permits: No, Value 
308 
Prince Albert, 
northernmost city, lies the 
very doorstep the uranium “hot- 
spot” Canada. The accelerated 
mining activity Lac Ronge 
and Foster Lakes creating con- 
siderable hopes this city be- 


roduction Exploration 


Progress Report—West Drumheller Project 


GOVERNMENT 
MUNICIPAL CORPORATION 
SECURITIES 


TANNER CO. 


LIMITED 


BANK®OF MONTREAL 
EDMONTON, 


LANCASTER BLDG. 
CALGARY, 


wells now prodyction 


bbls. which sold for $33,865.27 pro- 
duced from wells March 1953. 


—26,043 bbls. -which sold for $81,263.73 pro- 
duced March 1953. 


—760 acres leased land being developed 
this project. 


interest held New Superior 
Oils Canada. 


Aya 


THE 
Te assist readers tn appraising and comparing company financial statements, The 
‘ 
| 


“some the firms mentioned 


These Are Growth Cities Manitoba 


years before joining the Indus- 


trial Board was chief engineer 
Metropolitan been suggested for the city the conservation 

Permits Value proval before definite action can| Here the new Permits: No. Value 

Total; 1951 31,292,497 The City St. Boniface, like Greater Winnipeg: 1952 320 
Housing, Winnipeg, has its hospital holding MANUFACTURERS 1982 Deriving its name 

18,665,940 building spotlight with $3.5 .City” from the time 


when was the main wheat ship- 
ping centre before Saskatchewan 
was opened up, Brandon has de- 
veloped more balanced business 
economy recent years. 
Straddling the winding As- 
about 150 miles west 
where empties into the Red 


millions extension under way. 
The North Star Oil Co, Ltd, in- 


Housing, 
1843 15,161,000 


began operations Greater Win- piant and 
ronto barrel firm plans $200,000 


gross. production was $500 
lions, 32,000 employed ment firm 


manufacturing more than all 
other Prairie combined. 
potent indicator the con- 


Artcraft Leather Products—hand- 
ags. 

Atlas Printing Multigraphing 
Co.—job printing. 

Atlas Signs—signs. 

Built-Rite garden 
chairs, wood. toys. 

Canadian Ceramic Supplies—clay 
molds. 

Citation Sportswear Mfg. Co. 


Sun-Raye Mfg. Co.—soft drink 
syrups. 


de- Colonial Electro-Plate—plating. Superior Upholstering 
pegs 300 homes Crown Leather Jackets Thor-Craft—radios. 


jackets suede and leather. 
Cutting and teletype 


struction in- 


dustry the with acreage 


available for 


Ltd.—quilting. 


sale city machine rolls, etc. Transylvania Ceramic Co. figu- 
and Plaques. Triplex Furniture Co. custom 


Sales 


sold more 
land for in- 
dustrial use 
firms 
are building 
intend 
build there are Hoverla Co. 
Pioneer Electric Trysson 
Mfg. Ltd.; and Universal Ma- 
chine Works. 

St. James developing the air- 
port industrial area quickly 
services will allow. well-known 
firm has bought acres land 
and plans build 
building there this year. Defense 


Dominion Veterinary Laboratory 
medicines. 

Dorwin Industries metal win- 
dows and screens. 

Empire Ceramics Mfg. 
tery. 

Farmhand Co.—farm machinery. 

Fox/Foam Rubber Fabrics 
cushions. 

Fry Co.—car rad shutters, 
ete. 

sports jackets. 

Harv-Al Sportswear team uni- 
forms and crestwork. 

Hargraye Industries 
lawnmowers. 

Hart Equipment Corp. chrome 
furniture. 

Hoverla Co. furniture 
frames, etc. 

suits and coats. 

Kreemy Puff Foods puffed 
wheat. 

Sportswear Mfg. Ltd. 
sportswear. 


furniture. 

Valley Furniture Fixtures 
furniture and fixtures. 

Products cosmetics, 
ointments. 

Western Bakery—bread cakes. 

Winnipeg Leather Goods—leather 
suede jackets. 


MANUFACTURERS EXPANSION 


Beaver 

Cream Wheat 
Diecast Ltd. 
Duchon Sign Co. 
Furnasman Mfg. Co. 
Hastings Sons Ltd. 

Hecht Son Ltd. 
Home Ltd. 

Imperial Casket Co. 
Ketchen Printing Co. 
Fisheries Ltd. 
Killbery Industries Ltd. 
LaSalle Furniture Frame Co. 
Levit Sign Co. 
Lite-Rite Products Ltd. 
Manitoba Bedding Co. 
Mid-West Produce Co. 
Monarch Machinery Ltd. 


during Jan- 
were over 
four 
thoseforthat 
month 
1952. 
every in- 
dication that 
this increase 


stant the Mr. Thorvaldson 
ens uing 


months. 
Some the firms which have 
bought property and intend 
build Greater Winnipeg: 
Ashdown Hardware Co., James 
Carter Ltd., Christie Brown 
projects, mostly airport installa- 
Co., Dickson Motors Ltd., Guer- tions comprise contracts running 
tin Paints, Hudson Paper close $10,000,000 and work 
Marshall-Wells Co., advanced. 350-home hous- 
tenac Oil Co., Parkhill Bedding ing project going forward. The 


Mr. Fanset 


Ltd., Pigott Motors Ltd., Pioneer Hotel also under con-| Quilting comforters,| National Lamp Mfg. Co. 

Mfg. Ltd, pants and Victoria Leather Jacket Co. 
Monarch Metal Industries Western Flyer Coach Ltd. 
Machine and large housing cold air ducts. Western Gypsum Products Ltd. 
Works velopment 1,500 homes being Northland Wild Rice Winnipeg Bookbindery Ltd. 
and packaging rice. Winnipeg Gardeners Co-Op Ltd. 

St. Vital, another growing Paramount Upholsterers Winnipeg Lamp Shade Co. 
turing Cen- Winnipeg area, has 450-home and home freezers. ASSEMBLY AND 

the City way. toys. EXPANSION 


(Canada) Ltd. 
National Carbon Ltd. 
Canadian General Electric Co. 
Canadian Westinghouse Ltd. 
General Motors Canada. 
John Deere Plow Co. 

Kraft Foods Ltd. 

Manitoba Telephone System. 
Merchants Consolidated Ltd. 
Harold Ritchie Co. 

Victor Co. 


NEW SERVICE 
INDUSTRIES 
Rubenstein Bros. (Western) Ltd. 
Sunshine Uniform Supply Ltd. 


Rainbow Rug—throw rugs. 

Redboine Crests—crestwork. 

Refinoil Products—reclaimed oil. 

Reliable Leather Craft ladies’ 
shoes, 

Sabina Mfg. Co.—sportswear. 

Sargent Mfg. coats and 
fur novelties. 

Sasaki Industries—store fixtures. 

Seder and 
parkas. 

Seman Mfg. Ltd.—precision 
wrenches, machining. 

Sportswear Specialties—crest- 
work, embroidery. 

Stearns Automotive Products Co. 


Chamber Commerce presi- 
dent Gunnar Thorvaldson, 
lawyer, tax expert and Conserva- 

tion government for some years. 

the General Evan McCormick, executive di- 
Hospital and rector the Chamber, was for- 
the Children’s Hospital will associated with the nation- 
under way sum men- amber Commerce 


Winnipeg 


fund for ex- 
tensions 


engineer (University Mani- 
toba) with highway and elevator 


the above list. 
construction background. For 


housing scheme 850 homes has 


EASTMAN OIL WELL 
SERVICE CO., LTD. 


525A 7th Ave. West, Calgary, Alberta 
6432 104th St., Edmonton, Alberta 


Sth Ave. Osler St., Regina, Saskatchewan 
Dawson Creek, 


Toronto Quilting Embroidery 


Brandon 


Winnipeg, Brandon has been at- 
tracting growing list small 
industries augment such stal- 
warts 
‘Seed Co. 
which hes 
its head- 


Quarters 
the 
popular 
event 
years has 
been the 
Brandon 
last year be- 
the 
Manitoba 
Trade Fair 
will blossom 
out the Western Canada Trade 
Fair with exhibitors from far 
Vancouver. 


New industries established 


Brandon last year include: 


kosh- Water Softener 
(Canada) Ltd. with $45,000 
plant make water softening 
equipment and tanks employing 
persons; Melco Electric and 
Electric Controls, $30,000 
plant employing people the 
manufacture contro] panels; 
Machine and Foundry Mfg. Co., 
which has foundry 
building; Cowan Construction Co. 
employing persons supply 
ballast for railways. 


Anglo-Canadian Co. last 
year boosted its capacity 3,000 
barrels day and spent $100,000 
for fire-fighting equipment. Both 
Canadian Brown Steel Tank Co. 
and Brandon Packers extended 
their facilities. 

last year 

000 extend- 
ing water 
facilities 

service’ the 
276 
houses built 
cost 
$1.5 millions. 
This year 
will see 

extend its 
premises 
while Safe- 
way Ltd. 
planning new su- 
permarket. 


President the Chamber 


Mr, Alexander 


Commerce Allen Cockrill, 


vice-president and man- 


ager Anglo Canadian 
Brandon. Born England, Mr. 
Cockrill served World War 
captain. 


addition heading the 


UNITED GRAIN 


Winnipeg 
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bee, 


the WHEAT PROVINCE 


SPECTACULAR DISCOVERIES 
Natural Gas 
Uranium 


NEW DEVELOPMENTS in... 
Potash 
Minerals 
Timber 


TOGETHER 
Record Agricultural Production 


are providing the basis for increased industrial expansion Saskat- 

chewan. enterprises locating Saskatchewan will have 

full advantage the location the Western Canadian 
Market. 


HAVE YOU INVESTIGATED 
INDUSTRIAL POSSIBILITIES? 


not, write for complete 


INDUSTRIAL DEVELOPMENT OFFICE 


Government Administration Building 


REGINA SASKATCHEWAN 
Minister Director 


Chamber, Mr. Cockrill vice- appointed industrial commission- Maritimes Reader Writes 
president the Brandon Kiwanis, 1951 and last September have been subscriber 
director the Manitoba assumed, addition, the The Financial Post for many 
ber Commerce, regional manager the Chamber years, and have found 

beneficial, The information you 
rector the Canadian Commerce. publish has enabled build 
fare Council, life governor native Winnipeg and 


capital investment that 
Brandon General Hospital graduate the University yields fine 


the Manitoba, Mr. Alexander went to| THE EAST ASIATIC CO., Copen- 
hockey club. manage Rum- -notes its annual report 
ord Laundry Ltd. and was later that its Montreal branch, with sube 
dustry the International Labor branch developing satisfactorily 
Organization Geneva, and has acquired the whole the 
Switzerland for two years alderman, its affiliated come 
been director the YMCA, and 


any, Thasis operating fores 


and sawmill enterprises 


FOR YEARS! 


1906 few visionary men and discussions 
determine the best way overcoming inadequate grain 
facilities and marketing operations they formed the 
United Grain Growers Limited. 

Today 46,000 operate over 600 
country elevators and also two grain Fort 
and Port Arthur these co-owners plan and 
hope that the future will bring increased prosperity and 
continuing high standard living Western 


Canadian farmers! 


GRAIN CO-OPERATIVE 


GROWERS LTD. 


FINEST 


tients attended staff now making 


Moose Jaw 


Population 27,000 Empire Calgary com- 


Permits: No. pleting refinery 
1952 506 


Construction $12 million 
flying school lished this year include: 
Federal Government and 
mental training school 


year. employ 200 men. 

ploy approximately 400 Fort Worth, Texas, 
permanent staff and with spending grease 
students attending, manufacturing plant. 
mean total payroll $300,000 Optical Co. Winnipeg 
month. has estab- 

The mental institution 
house approximately 1,000 pa- plant and 


patients are ses supply 
move 
this summer. chewan. 
Additional Several oil 


building will firms have 


step the city 
with this de- headquarters 


velopment for 

industrialex- ing 

pansion men, their 

within the drilling and Mr, O’Shaughnessy 
city. seismic 

crews the province. 


Stepped-up house construction 
has filled the vacant scat- 
pleted $10 tered througi. the city and build- 
million expansion program. new areas has been ac- 
Jaw_Sash and Door Co. large municipal 
finishing addition program street, sidewalk, sewer 
plant, Hugh and water extensions. 

ing distributing Citizens were vote this week 


Co. has re- 
Hamilton 


city outskirts and Moose Jaw $1.6 million addition the 
finery, subsidiary General Hospital that will provide 


STOCKS BONDS 
SPECIALIZING WESTERN OILS 


GODFREY INVESTMENTS LTD. 


304 LANCASTER BUILDING 
CALGARY, ALBERTA 


MEMBER THE CALGARY STOCK EXCHANGE 


PHONES: 22156 MANAGER: 
22157 (CED) GYLES 


ORDERS EXECUTED ALL EXCHANGES 


Suppose you decide that you want that 
$10,000 ten years from now—to help you buy 
own for your own retirement. 


With the aid Investors Syndicate Plan, 
you set aside definite amount money regu- 
larly. all But the same 
compound interest and the benefits prudent 
investment are making for you, too. 


So, when your Plan matures, you receive 
guaranteed minimum $10,000. This sum 
over specified period. 


Already, more than 90,000 Canadians have 
enthusiastically adopted this easier, faster 
save money. can help you, too! Just 
contact your nearest Investors Syndicate 
representative now. 


Save 
Let 
Enjoy 


Head Office « Winaipeg 
Cities 


New industries 


Tailor-d Clothing Co. 
Provincial Government both. Tacoma, Wash., will manufacture 
the south the city, has wearing such 
Moose Jaw’s expansio. the slacks and trousers. The will 


beds and additional new faci- 
lities. 

$235,000 addition the Tech- 
nical High School has been com- 
pleted and two additional 
schools are being considered. 

President the Chamber 
native Ontario who taught 
school for five years that prov- 
ince and Saskatchewan before 
joining Security Lumber Co. 
eral manager the which 
has its head office Moose Jaw. 

the United Church, 
Mr, past Grand 
Noble the Independent Order 
Oddfellows, Shriner, now 
the board directors for the 
jocal YMCA and 

O’Shaughnessy, Chamber 
Comm. graduate the Uni- 
versity British Columbia 


Medicine Hat 


Population 17,000 
Building Permits: No. Value 
Total, 1952 496 $2,351,585 


Total, 1951 ... 
Housing, 1952 156 1,600,000 
Housing, 1951 741,500 


Last record building 
permits the story the 
Medicine Hat boom: the total 
496 was the highest for any year 
the boom days just prior 
the First World War 

Third largest industrial city 
Alberta, Medicine Hat looking 
forward the opening this fall 

power 
plant which, 
under joint 
ment with 
Calgary 
Power Co, 
will add 30,- 
000 
the 
capacity 
12,200. 

Unlimited 
supplies 
natural gas 
content) 
have helped 
Medicine 
Hat 
growth, with the 
owned utility supplying gas 
industry low per 1,000 cu. 
Pottery the most substantial 
industry, with two large concerns 
turning out sewer pipe, flue lin- 
ing, kitchenware, -dishes, etc. 


Mr. Gardner 


Brick, tile and glass are 


major products, and large 
greenhouses, with acres under 
glass, supply 
flowers and 
from Fort 


ancouver. 
Three flour 
mills have 
total capa- 
city 5,000 
barrels 
day, and 
linseed oil 
mill pro- 
duces raw 
and refined 
oil, oil cake 
and meal. 

prigation 
develop- 
ing rapidly and the St. Mary-Milk 

scheme, originating south 

will bring approxi- 
120,000 acr2s into irriga- 
tion the Medicine Hat area 
when completed, The Bow River 
development, being pushed 
completion PFRA, will irrigate 
100,000 acres north and west 
the city, and expansion 
secondary industry process 
food products looked for 
few years. 

Negotiations are under way for 
new municipal hospital, with 
first wing 100 beds planned, 
cost $1,250,000. Work-is well ad- 
vanced the $334,000 first sec- 
tion proposed million high 

Gardner Motors Ltd., president 
the Chamber Commerce, 
past president the Kiwanis 
Club and serving his second term 
city Executive Sec- 
retary and industria] representa- 
manager the city’s branch 
the Royal Bank for yéars. 


Building Permits No. 
1951 $157, 435 
1952 

Claimant title poultry and 
egg capital province, Melville 
last year 
shipped 
about 2.5 
million Ibs. 
poultry, 
million 
eggs, 225,000 
Ib. frozen 
eggs, 1.5 mil- 
lion but- 
ter. has 
two chick 
with con- 
struction 
anewone 
slated for 
this year. 

addi- 
tion, the town has CNR payroll 
$150,000-175,000 month. 

The community has up-to-date 
two theatres, and high- 
‘has 
the increase with value 
permits last year more than 
the year before 

Central Ges Cal- 


Mr. Woodward 


mixture 


William 


Battleford 


Population (with suburbs) 13,000 
Building Permits: No. Value 
North 
ern wholesale 


distribution centre—continued its 


accelerating expansion during 
1952. 

Mahufacturing the district 
showed 
10% gain; 
the dairy 
tempo in- 
creased 
15% and the 
area’s grain 
crop showed 
whopping 
jump 
40% above 
last year. 

the past 
months, 
six com- 
panies have 
opened 
North Bat- 
tleford operations. They are: 
Clark’s Interior Furnishings 
(N.B.) Ltd., Eaton Co., Early 
Seed Feed Ltd., Imperial Opti- 
cal Co. (wholesale optical sup- 
plies), Industrial Acceptance 
Corp., and Traders’ Finance Corp. 

The Hugh Co. has recently 
acquired propane business and 
purchased property which 
erect tanks and warehouse, The 
Nelson Lumber Co, has bought 
site for new lumber yard. 

town’s telephone exchange near 
completion. Other buildings 
this year’s construction program 
include addition the ele- 
mentary school and new city hall. 

Shiplett, president the 
Board Trade, senior partner 
Royal Dairies. Born 
S., moved North Battle- 
ford 1945, past presi- 
dent the Alberta Dairymen’s 


Shiplett 


Association director the 
Saskatchewan division. Board 
Secretary Wright. 
Yorkton 
Building Permits: No, 
$744,590 
1952 eee 181 880,100 


Located the heart the 
parkland Northeast Saskatche- 
wan, Yorkton has become the 
trading and distribution centre 
this farming 
area and 
since the end 
the war 
enjoyed 
continuing 
boom its 
business life. 

Latest ex- 
pansion item 
the $75,- 
000 addition 
the Sas- 
poultry pro- 
duce plant 
Mr. Roebuck being 

completed. 

keep pace with the house- 
building boom, (97 new houses 
valued $593,000 built last year), 
the city during 1952 spent some 
sewers, curbs and 
gutters. 

This year 
$190,000 
addition 
the sewage 
plant 
planned 
along with 
new water 
supply sys- 
tem cost 
approxi- 
mately 
$200,000. 

President 

the York- 
ton and dis- 
trict Board Mr. Mills 
Trade is. 
Norman Roebuck, native 
England and graduate the 
school agriculture, University 
Saskatchewan. Mr. Roebuck 
the past president the Yorkton 
Lions Club, director the local 
agricultural society and managing 
Northeastern Seed Co. 
in. Yorkton. 

Arthur Mills, secretary-treas- 
urer the Board has been resi- 
dent Yorkton for years and 
from 1927 1952 was manager 
radio station CJGX. 


homes, businesses and indus- 
tries the 
town. The 
mixture 
natural gas, 
the 
event nat- 

Melville, 
only minor 
adjustments 
will nec- 
essary 
market 
through 
system. 
felt the sys- 
tem will .be 
cheaper than 
oil. Capital cost between $250,- 
000 and $300,000. Ten men 
will employed. The gas will 
very beneficial certain 
types industry. 

William Lots, local hotel man- 
ager, president Melville and 
District Board Trade. 

Herb Woodward, retired Cana- 
dian National yardmaster, sec- 
retary the board. jus- 
tice the peace, was school 
trustee six years. 


Mr. 
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Mining 


MOVE MORE MATERIALS LESS COST 


‘We design and construct equipment with two 
One, the finished product must make the job easie 

fall into the category how move materials any 
materials lowest cost, we'd pleased hear 

about them. 


have full designing, 


MANITOBA BRIDGE 
ENGINEERING WORKS LIMITED 


WINNIPEG 


rent the beginning 1953 
handle activities the western 


Swift Current 
Population 8,300 


Alter Car Year, Make 
Partial Year Changes Man. 


part the 
province, Six 


ee ee 


Building pern.its different oil 
well supply, From Our Own ist lays his car the end 
service and WINNIPEG—The motor vehicle the calendar year, May 15. 
March the following license year and surrenders his 
ecome storage ruary 28. Licenses issued for plates gets refund one 
booming oil warehouse will good until-March sixth the annual fee. the lay- 
facilities Amendments the for more than four months 
the Traffic Act also makes changes|the refund proportionately 
been drilled ing compan- tending final date for five-sixths| half fee arrangement which 
een drilled ies have also license fee, the motor- starts Aug. also pushed 
service oil the city through which the 
exploration.’ DesBrisay Highway will The new legislation also intro- 
keep new office buildings and quarter year fee which 
with growing population, theatre were built the past| becomes effective each Feb. and 
new subdivision 150 lots and downtown theatres will good for only one 
opened Building per-| renovations: Three new| Purpose this give 
mits for first three months churches are planned. purchasers new cars chance 
total $140,000. The city has ivestock marketings have them the road 


Change the license year was 
suggested recent report 
Stevenson Kellog, Vancou- 
ver business consulting firm 
which made survey the 
Government treasury branch and 
now doing similar job for the 
public works department. The 
report said-a change the license 
year March would give the 
Government from $200,000 
$250,000 year 
revenue, 


the best water supplies west- 
ern Canada, guaranteed the 
PFRA Duncairn dam. plan- 
ned treble capacity the 
present filtration plant this year 
cost $125,000. 


new armory well along, 
and million hospital was 
opened last June. Prospective 
builders motels, tourist the Chamber Commerce, Ralph 
and service stations are DesBrisay, collegiate vice-princi- 
interest the northern part pal, secretary. 


increasing result PFRA 
work the surrounding area. 
Population within 75-100 miles 
radius totals grain grown 
the area totaled more than $100 
millions 1952, livestock sales, 
millions. 

Doug Robinson, manager 
Eaton Co. Ltd., president 


January, Mr, 
1952, with 

the commercial find medium 
gravity oil near Fosterton, 
miles northwest Swift 
Closest discovery about miles 
from the city. 

the coming year it’s expected 
some 150 wells will drilled 
the district cost millions. 

Socony Vacuum set geo- 
logical headquarters Swift cur- 


Carrying Proud Tradition 


the consuming interest the late 

William Stewart Herron gas seepages 

his Turner Valley shortly after the 

turn the century has grown Western Canada’s 
great billion-dollar oil and gas industry. 


For was his unyielding confidence and enthusiasm 
that resulted successful drilling that first 
1914 and, throughout the early years 
and was his unfaltering conviction 
that vast resources oil lay beneath 
Alberta’s plains and foothills which drove him 
with singleness purpose toward the goal find- 
ing them. With formation 1925 Okalta Oils Limited, and its steady devel- 
opment through the intervening decade and half, this pioneer Alberta rancher, 
self-taught geologist and man, lived until 1939 see many his dreams 
passed on, sure the knowledge had built soundly for the even 
greater developments clearly the burning gas flares along the 


President 


HERRON 
Vice-President 


Founder’s Spirit Determined Progress Inspires Company 


ODAY his sons, Harold and William Herron, brought and trained the spirit and 
tradition Okalta’s founder, carry the Company’s interests more than 2,000 acres 
productive Turner Valley oil and and guide its development the 
newer fields knew would some day bring great riches and acclaim his chosen Province. 


Turner Valley, Okalta operates wholly-owned producing wells and 
receives substantial royalties from others. Leduc, oper- 
wholly-owned oil wells with estimated recoverable reserves 
more than 3,000,000 barrels, and oil and gas leases 2,320 acres. 
Golden Spike acreage, was drilling deep test this 
was being written early April, 1953. Other properties being held for 
development are: acres the Kehoe structure, 440 acres 
Taber, 160 acres Del Bonita, acres offsetting the Shell-Oketoks- 
McKid gas well near Okotoks, and sections Pincher Creek, adjacent 


rvation Converted 
with Drilling 
for This Year 


Program seismic the Gulf Oil gas development. 
onducted 
Okalta Okalta views the rich and rewarding experiences 
yation oil the past with pride, and looks the future with the 
east acres. same unshaken confidence which its destiny. 
gas this prope 


516 Tenth West Calgary 


| 
\ 
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What hag the expansion 
industrial frontiers 
meant the Prairies? the 
provision homes and jobs? 
These important points are dis- 
cussed this digest recent 
address Stewart, presi- 
dent Imperial Oil Ltd. 


STEWART 
The oil industry Canada has 
become something ‘of “glamor” 
industry since the war, greatly 


Million Plant Takes Shape 


4 


NDARY EFFECTS 


numbers have don- limelight. 
ned ten- hats and roamed British Columbia and iron 
western oi] will prob- 


the prairies, looking for crude oil. 
For the first time this cen- 
tury, Canada faces the prospect 
becoming self-sufficient oil. 
The new pipe lines have nearly 
spanned the continent and the 
tanks and new gather- 
ing plants and modern refiner- 
have risen many points. 
All this activity has the 


heavy equipment third floor new building 


soon produce cellulose acetate the combined textile and 


~ 


Along with aluminum 


ably continue through history 


rank the major new trade, 


timber, 


low Boom Broadens Prairie’s Economic Base 


Industrial Expansion, Social Change Follow rontier Developments 


ord development and are not 
there has been succession solely for the aluminum, iron and 
frontier industries—the cod fish- oil that will come from these 
ing off the Atlantic coast, the fur developments, but for the other 
railways, 


industries that will almost cer- 


frontiers Canada’s mining and electrical power. All tainly follow their heels. 


mid-century expansion. 


Oil important its. own 
But feel its role 


the industry that appeals 


increased population. 


Most Canadians are thoroughly 


opener frontiers the feature the importance ex- 


Canadians the long rec-? know that Kitimat, Labrador 


Canadian Chemical Co.’s $63 million Edmonton plant. 


them have opened new hori- know that you cannot electrify 
have lead new northern British Columbia, build 
across Labrador pro- 


eum energy the prairies 
without profound changes 
the opportunities that these 
regions present. was.so with 
the fishery that opened our 
coasts, with the beaver trade that 
opened the interior—with every 
major frontier industry our 
history. 
The Effect Oil 

Western oil has developed 
the point where possible 
see some the secondary effects. 
now six years sinve the dis- 
covery Leduc February, 
That much too short 
period appraise the ultimate 
effects the development, but 
some the initial results are 
becoming apparent. 


The oil industry itself has 
brought the nearly 
$1.5 billion since the end the 
war. About three quarters that 
money has been spent the west. 

Some it, like the money spent 
pipe lines ana refineries, not 
necessarily recurring nature; 
but surprising how inany 
“non-recurring” items do, fact 
recur time and again. the 
other hand, cértain expenditures, 
particularly those for exploration, 
development, gathering lines, sep- 
and storage are 
continuous and increasing the 
fields grow extent. Something 
upward $300 millions cur- 
rently being spent this sort 


investment continue. 

This investment bégan flow 
time when the Prairies were 
losing population. Farm mechan- 
ization had grown rapidly. during 
the thirties and early 
There was not the same need for 
men the land, while the need 


cities outside the claim all the 


very great, 


temporary movement away Vigorous people, 
from the Prairies was, turn- the oi] industry has 


simply reflected the fact 
Prairie farming was transition 
more efficient, more prosper- 


caused serious misgivings, figures from the census 
ally people like myself who 1951 and the Praifie census 


tray 
fey 


- 


Leads 
Increased 
Production 


Hence Trans Empire Oils’ policy 
the operations producing and 
refining under one control. 


Recently Trans Empire purchased the 
Moose Jaw 
hoosted its capacity 2,000 barrels per day 
producing wells and from -newly acquired 
properties Buffalo Coulee, Sask. 
Cessford, Alta. 


Increased crude oil calls for 
‘increased refining facilities. 
Oils are fulfilling the need and doing 
keeping with their integration policy. 


and 


Trans Empire 
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DON’T WASTE 
opportunity REGINA! 


OIL and GAS 


30 mew discoveries in 1952. Estimated exper- 
diture this yeor for exploration ond development, 
between 50 and 70 million doliers, $12,000,600 
for Regine Refineries expansion programme. 


Big WHEAT Acreage 


Sesketchewon formers received $725,000,000 for 
1952 wheot crop, plvs $50,000,000 fer wheet ond 
berfey price increcsts in April 1953. While net 
form income fer Coneda fell by 12%, Sosket- 
chewen gained better then 10%. 


URANIUM 


$10,000,000 spent on mineral exploration dvring 
1952. Four evtstending vronium developments, 
and. five important new finds indicate thet Ses- 
keatchewen. will be the World's Uranium Contre. 
Eidereds will spend $12,000,000 on thew . Ace 
lake property. 


REGINA CHAMBER COMMERCE 


AIKEN, Manager 1712 Hamilton Regina 


west. 
Under the circumstances, 


the discovery oil Leduc, 
Alberta ranked second Prairie 
30,000 fewer 
come auspicious time.| people than Saskatchewan. Five 
worth new opportunity position, with lead 107,000 
area which badly needed it. over .its eastern neighbor. Not 
Before touching on the response | only has Alberta grown more 
that this stimulus has evoked than the other Prairie 
Alberta, should perhaps Provinces, but has outpaced 
Credit Canada’s 14% 
tion are the changes occupa- 
tions during, the years. For 
example, 26% more people found 
mechanical trades. There was 


the 


been that expeditor acceler- 
ator, 


How rapid has 


one* third rise the number 
people managing owning busi- 
is, broadly, what one 


had never been attem 


water with unsupporte 


But when Cominco engineers set out bring power from the 
Kootenay River Kimberley, B.C., accoss their route lay 


Kootenay Lake. 


Going around meant running high-te power lines through 
extra miles rugged wilderness. across then—could 


that done? 


Cominco men decided that could. were problems without 
precedent solve—towers, clearance conductors, stretch, tension, 
vibration, insulation—and all kinds overcome. 


the job done. Cominco has solved the Case 
and power flows over the world’s longest the 
transmission line by. nearly initial saving than 


million 


‘all erection work the 
Dominion Bridge 


before—spanning two miles 
cable. 


MINING AND SMELTING COR 
CANADA LIMITED 
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money and 


REGINA 
The Provincial Capital 


the hub from which 
momentous undertakings branch 
Mining the centre 
the distribution grain crops. and 
farm machinery, while the 
Mail Order and Department Stores 
provinces for the second 
yeor with increase soles 
14.3%. Regina keeps growing 
ment, the extent its 
tien now 75,000, and 
home ond industrial 
building involving millions 
cordially invited write for 
branch business. 


expansion—a growth manufac- 
turing and the establishment 
new businesses. 


But the growth professional 
and clerical groups was more 
pronounced and, imagine, still 
more pleasing the There 
was 50%. increase both the 
professional and clerical categor- 
when many young western- 
ers felt they must east make 
career will interested the 
progress Alberta. 


such one ex- 
number engineers, and the fact 
that their number more than 
doubled not surprising. But 
find increases roughly 

(Continued page 50) 


SPAN” 


The Case the 
the way which 
skill and 
furning 
resources into 
prosperity, 


itt 
| 
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The 1952 Record the Prairies 
(Estimates Based Provincial and Federal Reports) 


Sask. Alta. 
382 722 
435 172 
697 

2.1 
1.7 


Millions for New Roads 


Three-Province Capital Program Record Level 


Man. 
Capital Investment millions) .... 394 
Cash Farm Income millions) 246 
Wheat (million bus.) ...... 
All grains (million bus.) ............ 196 
All mining millions) 
Oil and Gas millions) 
Oil barrels) 
Manufacturing millions) 275 
Personal Income millions) .... 1,210 
Forest Products millions) 20.7 
Retail Sales millions) 723 


The Prairie provinces are plan- route than followed exist- The big period highway 
ning spend more road build- ing roads, especially building started Saskatchewan 
ing this year than they ever has eliminated dangerous 1947; since the end the 
The total bill expected reach and sharp turns. World War 
around $60 millions. 45% main provincial highways 
the trail toward erasing shapes 25% have been resurfaced 
the poor impreszion most tourists MANITOBA without regrading. 
and have “western|. Manitoba spend over year saw completion 
roads.” millions ‘including topping” the main 
The depression years and the paid the Federal. Govern- north-south route from the 
war which followed .saw little for its share the cosi border Saskatoon. 
improvement provincial the Trans-Canada highway within ALBERTA 
highways, particularly province. The total $2.8 
katchewan and Alberta where millions more than was spent $24 millions spent 
thinly spread population has had year. the Alberta Government 


stretches roads and highways. The program will This record allotment plan- 


Lethbridge the first east-west Provincial Government also plans 
road completely “black-top- have highway from Edmon- 
ped.” the central part north the Peace 
province, the Sylvan Lake high- district. 

extended eventually link with Was done: subgrading 

the scenic Banff-Jasper road. No. miles; gravel base applied 279 


W., TORONTO 


the war, new construction 
has increased steadily tempo provincial trunk high- 

including 164 miles 


with this year’s program capping 


ing main centres and providing| 
During 1952, the following work 
was completed: grading 350 


improved thoroughfares for tour- 
ists and long-distance travelers. 
Secondary stress being graveling 493 miles; 


building program provide 
province-wide network all- 
weather routes with emphasis 
improvement local. roads. 

No. running through 


running west from paving 155 miles; pre- 
shoulder widening miles. 


ster, Sask., Vegreville and 
Vermilion will the next east- 
west road The 


Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financia) Post has « uniform method ef presenting corporation accounts. Variations 
from the companies’ published reperts are footnoted. 


DONNELL MUDGE LTD., New 


conditioning, and there more 


roads that will open new base applied Ont., consolidated net confident atmosphere among groups 


areas. further treatment miles. 


the black ribbon building Manitoba the past 
the highway was the years 1926 1934. Since 


expected completed have been rebuilt. 
expiration date the Dominion- 
Provincial agreement Decem- SASKATCHEWAN 
ber, 1956. 


1,000-mile Trans-Canada highway Millions highways though total 
through the three provinces within this province 
Saskatchewan and The 1953 program will include 
Alberta. miles—59 grading about 700 miles 
and Alberta—are graveled 

Much the highway year was approximately the same 
pletely new and over that planned for 1953. 


TRAFFORD ASSOCIATES 


Geological, Petroleum Engineering and 
Management Consultants 


WALES HOTEL BUILDING 10th FLOOR 
CALGARY, ALBERTA 
Phones 61212 61224 63132 


Specializing 
CANADIAN 
OILFIELD MAPS 


highway 


Like its neighbor, Saskatchewan down inventory market 
Approximately 200 miles the plans spend about $17 Value year-end. 


} 


1,225 miles and paving 180 Net operat. 
miles. Road work completed last 


Nov. 30, was 243% lower than pre- 
vious fiscal year’s net loss $342,- 


Liquidation inventory, severe 


stantial loss operations, 
reports President Duggan. 
Further losses were incurred 


“Inventories are now line with 
purchases are being made consistent 
with sales and seasonal demands,” 
Duggan. 


CONS. INCOME ACCOUNT 


$342,226 


dd: Prof, on asset sale 


nil 
47.05 


$13.50 


0.75 
3a9.12 
None paid. 
tAfter deducting full class 
Arrears in dividends on class A shares 
amount to $1.50 per share as at Jan., 1953. 
CONDENSED CONS. BALANCE SHEET 
As at Nev, 30: 1952 1951 
$400 
oe 26,867 
Inventories? ......... 
Total curr. assets ... 
Prepaid exp.§ ..... 
Deferred asset 
Fixed assets* 
Total assets ..... 
Bk. loan & ‘o’draft ... 
tax., pay. 
Tetal curr. abs. ... 
Deferred liab. ....... 
Capital stock 
Capita) surplusé .,.... 
Earned surplus ...... 
tLess reserve of .... ...... 
*After depr. of ...,. 349,265 
Transferred to surplus acct. 
fIncl. in curr, assets in co’s report, 
éArising from acquisition of wholly 
owned subsid. 
Working capital 40,422 288,280 
Note—The company’s bankers hold as 
additional security & mortgage over the 
land and buildings in the amount of 
$221,546, 


CANADIAN ICE MACHINE 
net profit $72,866 for 1952 
10.3% less than 1951 net $81,256. 
Volume completed sales reached 
British Columbia, 
ment, large con- 
tracts Ontario and Quebec was 
lower. Sales volume parts and 
services increased. 

material inventory was 
improved average collection 
period reduced about days. 
“The quickened pate collections 
enabled reduce bank bor- 


155,519 
872,804 
338,721 


17,531 


Record level billings, surpassing 


| Years Ended Dec. 31: 


division. 

wholly owned subsidiary, Ship- 
ley Co. Canada, was recently 
formed enter the field com- 


from outside refrigeration and air con- 
slowly inching its way through the end the Second World War, and reduction volume business 
the Prairie wheat fields and approximately 35% highways contributing factors the sub- 


ditioning. Company will market, 
through electric appliance and re- 
frigeration dealers and distributor- 
Ships, items recently developed 


firm, York Corp. 


INCOME ACCOUNT 
1952 1951 
Gross revenue ....++.. $3,411,687 $3,687,788 
Net earnings ......+.. 171,516 191,790 
Less: Depr. 
Debent. int. 
WOMEN 73,000 
Net profit 
Less. Cl. A divds, 
Com. divds. ...... 
Surplus for year 47, 
Earnings per Share and Divid 
Clams At $2 


REE 56,256 
end Record: 
$3. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1952 1951 
Cash .. 
Accts, rec. less res, .. 
Inventories 
Total curr. assets .. 


Prep. exp., etc.§ 
Misc. assets 
Fixed assets* 

Total assets 
Bank overdraft 


Accts., tax,, etc., 

Total curr, Habs. ... 
Funded debt ......+- 
Deferred liab, 
Prem, on stk. 
Capital stock ... 
Barned surplus ..... or 


740,455 
Contingent liability as at Dec. 31, 1952, 
totaled $23,000. 


BURNETT LTD. net profit and 
surplus $4,051 for 1952 was 92.7% 
lower than 1951 net $55,222. 

Capital expenditures $100,000 
were involved moving company’s 
Rand plant from St. Remi St. 
Chatham St., Montreal, adjacent 
Burnett plant. This necessitated 
construction new building and 
moving Rand company’s ma- 
chinery. Since beginning 1953, 
38-truck garage been constructed 
$40,000. 

showed slight decrease, due 

operations while machinery was 
moved, experimental introduction 
Saturday closing (later aban- 
doned), and decision not re- 
new some store leases. 

Expenses were heavier, with labor 
costs raised result new 
collective agreement. Moving 
Rand plant resulted non-recurring 
but appreciable extra* labor cost, 
reports President Roddy Choquette. 

With Burnett and Rand operations 
now located side side, substantial 
Saving operating costs expected, 


; 


ORAGE 
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Steel writes its own 


NICKLE MAP SERVICE contract and mer- the president. 
chandise billings. INCOME ACCOUNT 
BLOW BUILDING service branches were open- Ended Dee. 
was enlarged, while London, Bond int. 
ters. Head office accommodation Earned per Share $0.05 $0.68 
Toronto was extended house air| None paid. 
conditioning division. : : LANCE SHEET 
Pat. trade marks w/o 
farm machine like the Massey-Harris Self-Propelled Com- 


Natural Gas! 


the Prairie West your EVERY- 
Yes, pause your planning see what 
Saskatoon can offer. Because: Saskatoon 
the first city have natural gas 
for domestic and uses—and this year, 
means alternative source heat for 


STOWELL SCREW bine. But out the world’s first full-scale Test Track 
for farm implements—on the M-H Farms near the little 


Near Alberta’s western bound- 
ary, Grande Prairie, the heart 
the River district, has 
doubled its population during the 
last years. 

Since 1940 community 
has centred more than 
businesses. The city now ranks 
about fourth the province 
distribution point. Tourist busi- 
been blossoming since 
the opening the Alaska 
way. 

new -white poplar plywood 


than 1951 net $114,487. 
Company suffered from 
reduced orders for its major line 


production the electrical and ap- 
pliance industry, and considerable 
importation European screws, 
which necessitated retooling for new 
fastener products, reports President 
John Labor and raw 
material costs were higher. 

new marketing program, in- 
augurated the quarter, 
developed higher sales volume, 
says Mr. Boulard. 

Annual meeting April 29. 

INCOME ACCOUNT 


How 
uses modern elec- 
tronics and new 
research idea 
steel combine 
frames for tough jobs 


village Milliken, Ontario—our engineers would tell you 
that steel alone not enough. takes science, too. 


That’s where the pictures above—actual photographs taken 

our Test Track—come in. They show you how 

Harris engineers use advanced research idea, “Stress 

Analysis Testing”, determine with precision 
exactly what kind steel—and how much—to use, 


this test, fine wires-is connected from the 
steel Combine frame electronic measuring 
the Combine driven the obstacles shown the 


ibilities for ap- factory has recently been com- 
pliances and powered equipment more major municipal ........ photo, gene electrica 
than 16,000 homes and business places! addition “picture tube” the engineer watching. his trained eye, 
e loca ign school. | Serples fer year ..... 01,932 103,237 

these electronic patterns clearly reveal what going 

“tools” which Massey-Harris engineers use test quality 


main line; served the 
CPR and CPA; city 


SASKATOON, 


construction, and the installation 
additional traffic signals. 
Olaf Hanson, president the 


*Before (tafter) participation. 


Cl. A & Bt ........ 4.58 
*No earnings. 


CONDENSED BALANCE SHEET 
1 


Werking capliel ..... 295,238 


another forward step the Massey-Harris research program. 


homes and the merce now runs one the largest 
University City. hardware stores the north 
EACHERN 1908. Since his arrival the New things help Canadian agriculture are always 


Exploration and Developmen 
| 
SIncl in curr. assets in co’s report. . 
, 
ne 4 


Effects 
Prairie 


fold. that time, you could 


(Continued from page 48) 
some cases supply gasoline more 


thirds the number writers, 
‘artists and librarians was some- 
thing eye-opener. would 
make interesting study find 
out what connection, any, ex- 
isted between the growth these 
cultural occupations the 
frontier. 
Manufacturing Growth 

There: does, however, seem 
close connection between the 
oil development and the growth 
manufacturing the provinces. 

manufacturing Alberta showed 
nearly five times the rate in- 
other province equalled Alberta’s 
rate growth for manufacturing 

While in- 
vestment include any 
the capital “expended for oil de- 
suspect that much 
the manufacturing expansion 
between 1946 and 1951 was fairly 
closely linked with oil, More 
more the supplies needed for 
exploration and development are 
coming from Prairie sources. 

Now second kind industry 
coming the fore, the petro- 
chemical industry, based part 
the increase the number 
and refineries. 
Since capacity west- 
ern refineries has increased three- 


ing it, rather than importing 
the Prairies. After Leduc, the 
reverse bécame true, 
domestically produced gasoline 
Edmonton about gallon 
cheaper than imports would be. 

Aside from cheaper .gasoline, 
these refineries added import- 
ant new industrial resource the 
Prairies—refinery gases. These 
cracked gases have similar heat- 
ing value with natural gas, but 
substantially different chemical 
properties. nutshell, they are 
essential the manufacture 
rubber and wide variety 
other petro-chemicals. now 
appears that the refinery gases 
prove major missing link 
the Prairie industrial chain. 

These are only few samples 
Canada result what have 
called billion dollars’ worth 
opportunity. One could 
indefinitely—for there not 
Prairies—no nor all Canada 
horizons have not 
some way been the 
opportunities. thaf have been 
created flow investment 
into western Canada. 

recite long list the benefits 


INVESTMENT 
OPPORTUNITIES 


EDMONTON 


known companies Purchase Price $140,000.00. 


gage 


can “purchase lease back" ar- 
rangement well established local companies. 


CANADA'S 


GROWING CITY 


For date information 
the investment field 
Edmonton 


Write 


MELTON 
Department 


MELTON REAL ESTATE LTD. 
EDMONTON. 


EDMONTON'S LARGEST REALTORS 


SERV 


matter how big small the 
steel tank you need 
how complicated the design 
you can fabricated 
Plate Structural Steel and 


applies hoppers, 
breechings, conveyors ond 
lightstructural steel and machine 
bending all types. 


crude oil and doing the 


that from eil develop- 
ment. What wish stress 
that accrue from 
any industrial development that 
opens new frontiers and oppor- 
and iron will 
have basically similar effects and 


will many other industries 


large and small. The development 


industries provides the 
dynamic element our economic 
cheaply consumérs import- life. 
billion and half dollars 
that invested Cana- 
dian oil alone the total 


value Canada’s output goods 


and services for the postwar 


period. all the capital had been 
raised home, would equal 


five days’ effort each 
year from everyone, The capital 


raised for oil equal about one 
half the value 


third the new homes have 
built since the war. 

Perhaps these comparisons be- 
little the $1.5 billion that the oil 
industry has today 
billion quite substantial 
sum—especially when you have 
raise part it! But the con- 
trast between the 1%% 
national product required fi- 
nance these frontier industries 
and the potential benefits that 
Canada will ultimately draw from 
them very marked. That 


the difference between 


dynamic and static economy, be- 
tween expansion and contraction, 
between progress and decay. 

One can view these dynamic 
factors socialist and see them 
building broader base for social 
welfare. One can view them 
capitalist and see them building 
broader base for investment and 
industry. one can view them 
neutral and see both goals 
being achieved 
does not matter what stand you 
take, man’s physical well-being 
seems coincide with man’s 
ability push into new fields. 

Expanding Economy 

consideration these points 
brings squarely against the 
world’s greatest problem today. 
an, expanding economy the 
solution most our economic 
and social problems—and the 
capital required for expanding 
economy small rélative 
the total productive effort—why 
that large areas the world 
not enjoy this sort expan- 
sion? Why that some coun- 
tries are. regarded 
developed and chronically need 

find the answer 


own expanding economy. 
After all, Canada too “under- 
developed country.” are 
means fully developed, nor 
the United States for that matter. 
between our own 
country and those less fortunate 
that expansion taking place 
satisfactory rate Carteda. 
Why? 

Part the answer lies our 
national attitude toward expan- 
sion and its reflection 
the 
resources, 

this country, recoghize 
that certain minimum con- 
trols necessary. recognize 
that has certain 
responsibilities the community 
and that industry responsibili- 
ties the Such 
and responsibilities are defined 
custom and law the general 
interest, and further than 
necessary for their purpose. 
permit individual enterprise 
function freély maximize 
development 
can perhaps indicate our 
national attitude to’ resource de- 
velopment contrasting with 

Some countries have made de- 
velopment their resources 
government monopoly while some 
others restrict the native- 
born. either case; effective 
barrier set against the im- 
portation capital and new 
ideas. 

Some parts the world permit 
outsiders and outside capital 
develop resources, but make the 
title insecure that 
capital and prospectors shun the 

Still other parts the world 
have extended sort legal 
welcome the form progres- 
sive legislation, but have chilled 
the welcome excessive and 
discriminatory taxation. 

Most the countries which 
have adopted this nationalistic, 
anti-foreign attitude have suffer- 
for it, And this not surpris- 
ing, since the very fact that 
industry new country 
indicates that there de- 
ficiency domestic capital and 
personnel get going. Certain- 
ly, Canada’s ability combine 
patriotic interests with interna- 
tional tolerance one the basic 
reasons for our country’s progress 
and prosperity. 


1,500 Men Working 


new passenger 
automobiles the highways, 


Big Potential Coal 
Tapering, But Research Could Pay Off 


gas. First major market, and still 
the biggest though shrinking, 
that provided the railways. 
The average coal burning locomo- 
tive 4,000 tons year. 
Some 2,000 locomotives could use 
Alberta and Saskatchewan. But 
the railways are converting fast 
‘to diesels and diesels burn oil. 
Another shrinking market 
that provided heating furnaces 
and stoves homes, apartments 
and hotels. These too, are turn- 
ing oil gas. Southern Al- 
berta watching the gas pipeline 
controversy with mixed feelings. 
“Sooner later,” Lethbridge 
observer told The Financial Post, 
pipeline will built from this 
area east into Ontario and pos- 
sibly Quebec. the way will 
certainly tap the cities Moose 
Regina, Brandon and Win- 
nipeg and the bigger towns 
between. will probably sell 
lot gas these places for 
heating homes but doing 
the very heart out 
our remaining big coal market.” 
This problem new uses for 
coal not any means confined 
Western Canada. Other areas 
our Provinces, the 
United States, Britain and 
Continental Europe have too, 


the this connection 
the establishment power 
plants the mine. Coal 
stripped mined and fed dir- 
ectly into hoppers, converted into 
steam and electric 
power. least one such plant 
has been established Alberta 
and the Lethbridge Chamber 
Commerce predicts that there will 
more. 


One difficulty some but not 
all cases the shortage water. 
Steam plants require huge am- 
ounts and huge jamounts are not 
always available close coal 
seams. Along the larger rivers, 
however, there difficulty. 


With rapid industrialization 
the Prairie Provinces, more people 
live towns and cities than 
the both Manitoba and 
Alberta. There tremendous 
market developing for power. And 
the farms that demand 
climbing sharply, too. recent 
years substantial percentage 
the farms the Prov- 
inces, just Ontario and 
Quebec, have been electrified, 
power lines are strung every- 
where the more closely settled 
farming areas. Much the power 
needed will come from 
steam plants and for large 
number these plants be- 


great chunk Western Can- 
ada sits solidly coal. 


Right under the City Edmon- 
ton they are mining Founda- 
tions the Parliament Buildings 
there, are embedded it. All 
through Southern Alberta, from 
the mountains eastward and over 
the wide areas Southern Sas- 
katchewan there are great layers 
coal. 


one can possibly hazard 
accurate guess totals, all 
sorts beds are unexplored, but 
known coal reserves alone run 
into approximately billion tons. 
For some time come, however, 
that reserve form, ready re- 
place the oil and gas and when 
those fabulous sources new. 
wealth start run dry, say 
100 years from now. 


Coal second and solid 
upon which can 
based, necessary, the new and 
growing industrial economy 
Western Canada. Most the 
things you can with oil and 
gas, most the things you can 
make from oil and gas, can also 
done and made from Cost 
would vary but cost 
not static. New markets, new 
methods, new uses could change 
that picture quickly. immense 
amount research has gone into’ 
oil and It’s far cry from 
the day only little over half 
century back when the use 
these materials was largely con- 
fined lamps and not very satis- 
factory lamps that. Research 
may soon open and 
vast fields for coal, too. 


West Owes Much Coal 


Even without much research, 
coal has played big part 
western development, That prod- 
uct provided the first real boom 
Southern Railways 
tapped the vast seams that 
area and Southern British Colum- 
bia and provided the power 
haul the trains that ran those 
railways there and elsewhere 
throughout Western Canada. 


From 1886 1952 Alberta, 
Canada’s leading coal province, 
produced some 268 million tons 
valued $935 millions. Average 
annual production for that period 
years was million tons, 
worth $14 millions. Highest pro- 
duction was reached 1946 when 
the total produced was million 
tons valued over $33 millions. 
The highest number mines 
the province was 
over 200. the peak wartime 
production over 9,000 men found 
mining stripping 
coal. 


But oil and gas have cut into 
two They have 
taken away markets and they 
have taken away skilled labor. 
Last year production Alberta 
dropped from almost 7.7 million 
tons 1951 less than 7.2 mil- 
lion tons. Saskatchewan, Can- 
ada’s third largest coal producer, 
the trend was the same though 
smaller scale from 2.2 million 
million 1952. Since the war 
there has been commercial coal 
produced Manitoba according 
the Dominion Bureau Sta- 
tistics. Together, Alberta and 
Saskatchewan produced over half 
the country’s coal. 


Subsidy Research? 


There are some who argue that 
government assistance would 
justified maintain the Western 
Canada coal industry speci- 
fied level production. Great 
amounts coal would neces- 
sary another national emer- 
gency, they say and coal miners 
cannot trained overnight. 
Others maintain that more mech- 
anization, more research uses 
and markets the only economic 
solution, that coal must 
duced competitive basis 
the industry flourish and 
provide steady 


One the most hopeful signs 


COMPANY 
REPORTS. 


assist readers appraising ‘and 
comparing company financial state- 
ments, The Financial Post has uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are 


Merchandising 


HOLT, RENFREW CO. net 
profit and surplus $216,619 for 
year ended Jan. 31, 1953, was 
higher than 1951 net $74,679. 

During the year, stores were 
opened Chateau Laurier, Ottawa, 
Sheraton Mount-Royal Hotel, Mont- 
real, January, company pur- 
chased Calgary store known 
Famous Cloak. 


portant, there much better 
chance early solution crop- 
ping from somewhere. 


This new market will needed 
and needed badly for others have 
been hit hard oil and natural 


—April 25, 1953 


Affiliated Companies: 


FORT WILLIAM ELEVATOR COMPANY 


(TERMINAL DIVISION) 


The fireman saves what but the 


THE FINANCIAL POST 


tion that really counts starts before the 


the West's oldest co-operative, 
will give you security loss caused fire 
windstorm. Rates are the lowest possible—backed 


through years! 


¥ 


WIN NIPEC REGINA 


= 


HALLET CAREY LTD. 


563 GRAIN EXCHANGE BUILDING, WINNIPEG 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


Oil Pipeline 


INCOME ACCOUNT 


Years Jan. 31: 1953 1952 
With early spring start there Net earnings $516,117 $296,549 
are now about 1,500 men working w/o. 
Income tax ......+. 154,000 78,000 


oil pipeline project between Ed- 
monton and Vancouver. Plans call 
for completion line August. 
Already equipment for testing the 
line being assembled. Actual 
month eafly May. 

Work moving forward 
construction Trans 


Net profit & surp. .... 
Times Bond Interest 


Before depr. & w/o 
20.10 


After depr. & w/o. 
sAfter other interest. 
Earnings per Share and Dividend Recerd: 
Preferred $21.66 $7.47 
Common 14.66 0.47 
None paid on either class of stock. 
Nete — Preferred dividends in arrears 
at Jan 31, 1953, amount to $1,067,500, 


CONDENSED SHEET 


ene 


Westridge Burrard Inlet, Cash 79, 

a in- | Bank Ioan 395,000 75, 

‘axes May. ose 208 62 222 

ildi dminis ive 921, 

the trative After deprec. of 671,885 600 .669 


And long way go! the struggle against raw nature, 
against time and distance, road engineers and maintenance men use 
and recommend EXCELSIOR ASPHALT PAVING. Specially 
processed from the finest asphaltic crudes, tough, durable EXCELSIOR 

ASPHALT gives maximum protection and smooth beauty many 
Canada’s best highways. Let engineers help 


you Write wire 


PETROLEUM RODUC 


Refinery: LLOYDMINSTER, Alta. 


Winnipeg Branch: Hotel 


EDMONTON, Alta. 
Phone 2-8556 


PORTAGE 


The Oldest Co-operative the 


COMPANY 


IMONTON 


Shippers and Exporters 


MEMBERS LEADING COMMODITY EXCHANGES 


Head Office: 227 Building 
Phone 41533 
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Total Tourist Take May Top $75 Millions 


ago last fall,)North America became vulner favorable the wheat Manitoba and game, particularly land and water however, are 


crop wheat. They needed Under favorable conditions for 
crop because drought. and the spread rust, the bumper 
the depression had hit them the last three 
Then, just binders and have been seriously dam- 
bines were almost ready start aged, perhaps ruined 
rust struck sections Manitoba and 
dwindled overnight. All across Saskatchewan which are within 
the western the United North American “rust” area. 


the rust, There was little the last year and this business birds. Ducks, geese, partridge overcome gradually, Only 
dangerous, muggy weather which show considerable pheasants are seen almost few years ago the motorist 
favors the spread any fungus 1953. Most the where during the season. could not very far any 


three provinces without run- Financial Stabilit 
But 1935 might have been re- north and south, with the deer, caribou, elk, goats, bear and into dirt roads and virtually 
peated Canada great bulk visitors the natural abundance his travel between the major 
year. Instead 675 million from those states that variety the native game centres would but fair 


bushels first class wheat immediately south, west and east. have been added Hungarian gravel. That picture has 

the biggest ever, Alberta, for example, and the showy ring changed greatly the last must 

might have had about fornia the greatest single They have adapted years. Now between nearly all 
birds, ducks, geese, partridge and larger, cities one does 


with people that and are seen leave hard surface roads all and 


disease. 


the organization that 
give the highest type 


wheats, true, proved resist- period, scientists send special 


Losses were especially spores not 
severe Manitoba and Eastern winter. When the 

the next year many the Western plains, that one 
dian and farmers for which can thank- 
new But ‘the southern states, 
wheats, particularly Mexico and South America, 


Rust came again 1936 but climate much more 


losses, thanks the new Thatcher favorable for the propagation 
were sharply the rust. And the winds are right, 
following years Thatcher the wheat growing season 
other resistant wheats spores can blown here 


,in the eastern half the Cana- and infect our fields. Then, 


dian wheat the right kind hot 

Growers were sure they weather they spread 
rust: licked. For awhile, the re- the time 
search people thought so, too. fore the wheat plant heads out 
But turned out the almost ripe the 
had only began. dangerous period. 


New Wheats—New Sky Patrol 
The new so-called Before and during the 


and early awhile year and for 
new rust types begah period the year before, 
during and just after the were worried 
Against these, thé the new knew something 
wheats then being grown West- about the danger were worried, 
ern proved non- too. 


profitable season, with buoy- coming plane and train from 
ant farm purchasing power, Victoria and still across the prairies within short the new 
been heavy more the many first class Winnipeg Calgary and Trans-Canada Highway will 
More highways which connect directly the border the edge the completely hard surfaced right 

the growing Alberta system forested country the north. three provinces. 

with the weather for another California, the great bulk not the only attractions resent pointed out earlier, 
year two, plant breeders are from the middie western states that bulk the visitors have 
and more resistant wheats boundary. Moving Magnificent scenery an- those from Ontario, Quebec and 
able. Among the 10,000 ward into Saskatchewan potent card. This farther east. They usually pre- 
United States there that furnishes more than half the mountain peaks, glaciers, vividly States first class highways 
will shortly available for big relatively nearby centrés which stretch half way egina, 

commercial here. Chicago, Minneapolis and St. Paul the and have ose Jaw Lethbridge. 
Trans-Canada highway, most 


sistant any known rust. The More Accommodation people well many 
trick get one that will movement for solid progress has been 
that means wheat which will The the national parks Banff ness for the tourist services espe- 
mature within our relatively fishing hunting Jasper, course, there have Manitoba and 
Renown, Apex and Re- there was lack good and 


ment Service. 


* 


Specializing securities 


Western Companies 


gent, all rust-resistant the would have much priced 

late and the appearance either west east for tourists. This being remed- 

rust 15B. ied fast with comfortable clean Cooling Tower, designed, 

Distributing New Varieties reason lies the fact that good 
Merely breeding of, the population road 

enough. must from the western| That brings the major 

tribited all through the This particularly true this tourist business 

per acre that means lot every three was either born and industrial develop- 

make such distribution with And the recent and Toads: 


resistant. The wheat crop There wasn’t much they could 


PULP AND PAPER 
CHEMICAL PROCESS PLANTS 
MARINE POWER PLANTS 
‘head office plant 
ST. CATHARINES, 


the former rust-resistants gas boom all three provinces is| Substantial progress being 

war and then only after attracting new influx Ameri- made but the job huge one. FOSTER WHEELER LIMITED 

WESTERN siderable quantities new cans. Population scattered over 

Good Holiday Country POWER AND PLANTS 

big experimental stations. must scattered The basic 

While generally referred industries, farming, cattle ranch- 


strain, men may the “Prairie Provinces” oil and 


hundred. That great deal more than prairie holdings with little concentration 
only handful seed the There far more population. Over very consid- 


vast area and road 


year reproduction. areas low hills, erable areas, too, gravel and send 
speed multiplication the forested, rugged and lake country |most parts Canada and VANCOUVER 


plant breeders the north. There are mountains, the temperature varying much 
greenhouses and get two particularly along 150 degrees between the hot- 
year better still boundary Alberta. test days summer and the cold- 
the southern areas like California All this makes for first days winter there are 
and Arizona where possible country with more game 
get two crops under field and game than almost 
ditions, anywhere else Canada, Even 


» 


Head Office 
WINNIPEG, CANADA 


From bar Own Correspondent 
and 
business are getting ready 

growth, 

According the city’s planning 

the population will 

grow from its present. 

167,700 1961, 198,000 1971 
and 231,000 1981. 

/pressure the planners di- 

the flow into properly zoned 
and equipped areas. 

One phase which demanding 
recognition the need for de- 
centralized shopping centres, 
population-car ratio. Calgary now 


has one car for every 


figure which only Los Angeles 
can beat the North Anferican 
continent, claimed. Planners 
expect that years Calgary’s 


the promoters will required 
the parking areas but 
some the smaller ones, the 
ing space. 

Says one merchant who has in- 
sales 50% relocating 
the area: 

“Shopping centres 
healthy for downtown properties. 
They (downtown areas) will ul- 
timately become areas for pro- 
fessional and financial organiza- 
tions and specialized shops. The 
big thing provided such 
centres naturally the elimina- 
tion traffic and parking prob- 
lems.” 

Operators drugstores, coffee 
shops, hardware, dry cleaners 
and practically all smaller, non- 
specialized retail service 
businessmen seem 


— 


ratio will 2.1 persons per their problem 


other parts desirable residential districts. 


Executors 
see The Financial Post, April 18.) 

the matter parking space| With large-scale housing pro- 
planners figure that between blossoming out every 
and three feet—three feet the actual problem’ 
ferably—should provided for finding suitable locations for the 
every foot floor space occupied (Continued page 52) 


Administrators 


Potential supplies Canadian wheat for 1952-53 are estimated 
901 million bushels. This includes 213 
million bushels. 


systems plus specialized engineering move the grain 
POWER LTD., Cal-| without expert knowledge materials handling equipment— 
such United Steel offers. 


1951 net $1,553,751. Less. Int. chgd. Unitéd Steel Corporation engineers and manufactures all types 
every type industrial equipment where materials handling 


constr .. 
plays necessary part. 


Trustees 


assets company can The 


Northern Trusts Company has provided 


complete trust company service the 
people Western Canada for more than 


456, down $275,992 from 1951, reports 
President Gaherty. Use interest Earned:* 
Steam-generated energy was re- ..... 

5 referred .......... 4 $19.4 

Common 6.08 3.48 

totaled $5,856,916. None paid. 


Medicine Hat steam plant ex- BALANCE 
operation..in November, the deposit ... 


05 Accts., etc., pay. .... 1,107,993 1,409,128 


rned surplus .....++ 37 209.04 j 

ing costs, upward revisions rates Working capital ..... 


will necessary. over curr. assets. 


years. This tremendous. wealth 


experience placed the disposal 


clients throughowt Canada. 


invite your enquiries. 


DOOGE SCREW CONVEYOR DOOGE GRAIN TRIPPER 


For assistance with your materials problems, write to— 


or 


HEAD OFFICE WINN 
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Air 
Big Business 


Help Spread Prairie Wings 


Open spaces are something the 
Prairies have of,. and they 
help natural site 
for air crew trainin,. the 


The steel that compose 


Three-story .reinforced 
which runs the length 
hangar provides workshops which 
themselves productionline 
methods maintenance. 
traffic lane runs down middie 
ground floor, hydraulic ele- 


runs third floor. Layout 
mbdular, each unit has its own 


heating, other services. Partitions 
can moved. 


When doors the hangar are 
open, even airplanes can 
enter without bumping wing tips 
against columns supports, 
clear space 300 ft. wide afford- 
ed. make planes 
bigger, taxpayers have. 
buy new hangar. The central 
“core” can extended forward 
and more roof hung out keep 
rain off the extra expanse. 


last war, the ‘are getting roof over this jut ft. 
big share air stations for this the 
building. But their entire 
It's surprise then that three ‘weight, together with weight 
out six, giant $3.5-$4 million the 150 ft. roof the other 
hangars recently being built side, supported the central 
across Canada are located the The the hangar 
Prairies. are hung from the roof, and the 
The hangars themselves are end wall bears weight, Twelve 
distinguished for open spaces: miles radiant heating pipes run 
they are the largest their kind through the 
They use “wings” shelter 
wings. their Each part has its own ducts, 
planes that keep getting bigger centre the hangar,. produc- 
and bigger, making hangars ob- methods can readily 
used for aircraft maintenance. 


The cantilever idea was brought 
chief engineer the 
RCAF. Margison Babcock, To- 
ronto worked out 
co-operation with the airmen. 


You can leave all the doors 
open zero weather for four 
hours before the floor tempera- 
ture will drop one degree. Reason 
the radiant heating which pro- 
vides about half the heating 
needed hangar area. 
Twelve miles pipe are buried 
the floor, keeping deg. 
the coldest weather. Unit 
heaters help out, keep the 
hangar areas themselves 
deg. 


These hangars hang the roof out 

for 150 winglike, with 
supports columns beneath 
get the way planes that must 
nest there. You can haul the 
overhéad-hung doors and leave 
the whole side the hangar 
open for the largest 
enter. planes continue grow, 
the roof may have extended 
keep the rain off, but 
difficulty about getting the 
plane into the bui.ding. 
sounds easy, but took 
three years careful engineering 
wofk Canadian firm. 
engineers, .in co-operation with 
the RCAF, make possible, 

The result such success that 
the RCAF was, recently, building 
hangars this sort Namao and 
Cola Alta; Winnipeg; 
Comox, Uplands, Ont.; and 
Greenwood, N.S. 

mentioned, the hangars cost 
$3.5-$4 millions each, depending 
lecation and site conditions. 
However, one surprise that came 
out the project they 
cost less per square foot than 
hangars, Expert 
they would cost 
more. 

The “wings” literally 
hung nothing, course, The 
whole weight the structure 
rests central building re- 
inforced This part 
about 125 ft. wide and 300 ft. long. 
Steel trusses jut out from this 
core for 150 ft. either side. 
Average clear height undersidé 
the trusses ft., with under- 
side the roof ft. above the 
floor. 

The whole building 
425 300 ft. can extended 
the 300 direc- 


Appliance Store 
‘Bargain Squeeze’ 


Another sure sign that retail 
competition back ‘high gear 
came light the Canadian 
Association Radio Appliance 
Dealers ‘conyention Toronto 
week. 

Many instances price cutting 
were brought the meeting 
and Secretary-Manager Wilfred 


ciation plan representa- 
tions have “the Cmbines In- 
vestigation give 
can stay business.” It’s un- 
derstood that some form “floor 
price” will 

appliance 
bargains merchants are 
advertising reductions 
from “manufacturer suggested” 
listings) will 


Hodgins declared that the 


(Continued from page 51) 


large centres has been minor: 


Already four such areas have 
been zoned and allocated just 
such development. 


sons-Sears Lfd. one) will sign 
the dotted line with definite 
construction commitment, 

There have already been 
applications received 


Problem finding locations proposed basiness operators 


for the smaller centres, throug 
out the already built-up portigns 
the city, much more difficult 
solve. 

General with “planners 
however, that the need 
arises, the city will gecure the 
another, re-zone for the pro- 
posed leave the de- 
velopment interested 
parties. 


from all over the west and few 


from Eastern Canada and the 
States, and many enquiries 
possibilities. 

Plans call for separate busi- 
ness operations ranging from 
milk bar and pet shop the de- 
partment store, hotel and theatre. 
Also included are two 
recreatioh 
ing, farm machinery agencies, 
Planning provides street park- 


the opinion the space for between 2,500 and 


ners that “neighbor- 3,900 cars, 


hood” shopping centre required 
generally for every 3,000 3,500 
population that population 
which would require elemen- 
centre would made 
six seven shops. 

This situation would, course, 
with the proxi- 
mity one the shopping 
centres. 


Projects Under Study 
jects proposed: 


businesses will 
their accommodation, while the 
larger will given the op- 
tion building their own. 

The entire project will fi- 
nanced with Western Canadian 
money, some the interested 
parties being residents Alberta, 
stated. 


Southwest Area 
just outside the city limits, be- 
tween acres have been 
zoned and set aside for similar 
development. Although officials 


have not released names in- 
sented Garry Active terested parties, understood 
Realty Calgary haveyreceived architects are working plans, 


the approval the City Techni- This main 


cal Planning Board for known the Macleod 
million project 40-acre trail, the busiest highway Al- 
the outskirts the northeast berta including the widely touted 


and 7th Sts. will face onto 
20th Ave. which the 
route the future 
highway. 

The entire site has been pur- 
chased from individual owners 


their way the summer, with tentative comple- 


tion. 
That’s what the R.P.M. 1955. Present holdup 


The central building concrete 
three stories high, designed 
modular plan for workshop 


The Post. 


Located between between Edmonton and 


Leduc, will-serve the new in- 
dustrial development 
Manchester, also the 
district. 

The planning 
hag tentatively approved site 
something under acres 
the Calgary-Banff highway the 
northwest quadrant the city 


meant do,” one dealer told the question which major 


large department stores Further topographical informa- 


How Calgary Prepares For Growth 


tion required before definite 
decision can given 
There are takers yet for 
this area. Housing potential 
the surrounding area 
able, and the location 
main traffic 
Consideration 
given zoning for fourth 
centre 
west. the city limits the 
southwest quadrant. will 
comparable size the other 
three. Prospected location 
Ave., main ¢ross-city ar- 
tery again, there’s 
plenty room for housing de- 


Other Centres 


Smaller centres are 


too. 

Construction start this 
summer centre southwest 
nesses within three four years, 
cost about $250,000. Site under 
two acres. will serve 1,350 
eventually, 
ness places are built this 
year. Offstreet parkipg will 
equal floor space. 

built this year, for seven 
stores, serve military develop- 
ment the Currie Barracks area. 

Construction has com- 
menced deyelop+ 


ment the main artery leading 


suburban Bowness. depart- 
ment store chain with local back- 
ing building. 

built last year further west 
the same road. 

Town planners have zoned 
about half block for shopping 
tor the southern 
Major companies, Safe- 
ways, already own property and 
expected tenders for other 
commercial properties may 
called this fall build’ the 
centre. 


and PRODUCTION 


Branch Offices: 


HEAD OFFICE ANO 


PORT ARTHUR 


TAILORED 
YOUR 


BOILERS 


Welded Steel Heating provide 
which are essential modern heating. 
precision and result from wealth 


For specifications 

various available 
—write for 


‘MAN. 


WINNIPEG, 


Raise 

Canadian wool production 
1952 was nearly 12%;.there 
was increase over indicates that the value 
fleece weights 7.7 against manufacturing and other market- 
lbs. the previous year, ing services such proportions 
35th annual the Cana- returns growers for raw 
dian Co-operative Wool wool amount only relatively 
small percentage (6%-18% 
average about 14%). the 


More Sheep Say Wool Dealers 


products have not declined like 
proportion recent sur- 


Wool prices have leveled off 
but cost labor and other busi- 


price paid consumers for the 


finished products. 


ness overhead have tended rise 
Canada seem: out 


with the over-all result that wool 


step wool production, Gen- 
eral Manager reported. 
There should and 
reason aim ought 
for not less than three mil- 
lion sheep 1960. Operating 


sutplus for year ending Feb. 28, 


1953, stood $98,585 and after 
providing for ‘taxes well 


usual interest payment on. 


capital stock, decided 
rebate some $73,000 individual 


the shipping asso- 


1952. 


> 


NOW OPENING! 
NEW INDUSTRIAL 


Due the great the 
City.of Edmonton opening 
large industrial area... 
the Northwest zone 
the This offers large and 
sites new industry. 
Write for your copy layout 
plans and complete informa- 


tion to: 


Industrial Commissioner 
City Edmonton 
Civic Block, 
Edmonton, Canada 


CONSTRUCTION 


labor and government. 


tant and established distribution 
centre... BUT THE TREND 
MANUFACTURING 


INDUSTRIAL PLANT. 


Value industrial: building permits for the 
months, ($100 million), establishes definite 

trend towards erection manufacturing plants. 

This new building phase, due abundance 

oil and natural gas, includes secondary indus- 

tries and vast petro-chemical developments now 
offers close, proximity raw 
cost natural gas ‘for power and industrial 
Cheap coal generous the 
sincere co-operation between. business, 
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